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Background

This Key Information Document (as defined below) is related to the Debentures to be issued by Annapurna
Finance Private Limited (the "Issuer" or "Company") on a private placement basis and contains information and
disclosures supplemental to those set out in the General Information Document (as defined below), as are
required for the purpose of issuing of the Debentures. The issue of the Debentures described under this Key
Information Document has been authorised by the Issuer through pursuant to the authority granted to it by the
special resolutions, each dated September 25, 2023 of the shareholders of the Issuer under Section 180(1)(c)
and Section 180(1)(a) of the Companies Act, the special resolution dated August 8, 2024 of the shareholders of
the Issuer pursuant to Section 42 of the Companies Act, 2013 and the resolution dated July 08, 2025 of the
Executive Committee of the board of directors of the Company read with the resolution dated November 12,
2014 and February 6, 2025 of the board of directors of the Issuer, and the memorandum of association and
articles of association of the Issuer.

Pursuant to the special resolution dated August 8, 2024 of the shareholders of the Issuer, the Issuer has been
authorised to raise funds upon such terms and conditions as the Board may think fit for aggregate amounts not
exceeding INR 2,000,00,00,000 (Indian Rupees Two Thousand Crore). The present issue of Debentures in terms
of this Key Information Document is within the overall powers of the Board as per the above shareholder
resolution(s).

Issuer’s Absolute Responsibility

The Issuer, having made all reasonable inquiries, accepts responsibility for and confirms that this Key Information
Document contains all information with regard to the Issuer and the Issue which is material in the context of the
Issue, that the information contained in this Key Information Document is true and correct in all material aspects
and is not misleading, that the opinions and intentions expressed herein are honestly stated and that there are
no other facts, the omission of which make this Key Information Document as a whole or any of such information
or the expression of any such opinions or intentions misleading.

Issue Schedule

Issue Opening Date July 21, 2025
Issue Closing Date July 21, 2025
Pay In Date July 22, 2025
Deemed Date of Allotment July 22, 2025
DISCLAIMERS
> This Key Information Document contains no unsubstantiated forward-looking statements. To the

extent there are any unsubstantiated forward-looking statements under this Key Information
Document, such statements shall be considered to be null and void.

> This issue document does not include any statement purporting to be made by an expert other than
if the expert is a person who is not, and has not been, engaged or interested in the formation or
promotion or management, of the Issuer and has given their written consent to this issue of this Key
Information Document and has not withdrawn such consent before the delivery of a copy of this Key
Information Document to the Registrar (as applicable) for registration.

> Various disclosures set out in this Key Information Document have been linked to the disclosures set
out in the General Information Memorandum. There are no changes to the disclosures which have
been linked to the disclosures set out in the General Information Document, and in the case of any
conflict/difference between the provisions of the General Information Document and this Key
Information Document, the provisions of this Key Information Document shall be applicable to this
issuance of Debentures.
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This Issue does not form part of non-equity regulatory capital for the purposes of Chapter V of
Securities and Exchange Board of India (Issue and Listing of Non-Convertible Securities) Regulations,
2021 and Chapter XllI (Issuance, Listing and Trading Non-Equity Regulatory Capital) of the master
circular issued by SEBI bearing the reference number SEBI/HO/DDHS/PoD1/P/CIR/2024/54 dated May
22, 2024 on "Master Circular for issue and listing of Non-convertible Securities, Securitised Debt
Instruments, Security Receipts, Municipal Debt Securities and Commercial Paper". The face value of
each debt security issued on private placement basis under this Issue is INR 1,00,000 (Indian Rupees
One Lakh).
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SECTION 1: DEFINITIONS AND ABBREVIATIONS

Unless the context otherwise indicates or requires, the following terms shall have the meanings
given below in this Key Information Document.

S. NO. TERM DEFINITION

1. Act/Companies Act means the Companies Act, 2013, and shall include any re-enactment,
amendment or modification of the Companies Act, 2013, as in effect
from time to time.

2. Allot/Allotment/Allotted | means the allotment of the Debentures pursuant to this Issue.

3. Applicable Accounting means the generally accepted accounting principles as prescribed by

Standards the Institute of Chartered Accountants of India from time to time and
consistently applied by the Issuer, and includes Indian Accounting
Standards (IND-AS).

4. Applicable Law means all applicable statutes, enactments or acts of any legislative
body in India, laws, ordinances, rules, bye-laws, regulations,
notifications, guidelines, policies, directions, directives and orders of
any Governmental Authority and any modifications or re-enactments
thereof.

5. Applicant means a person who has submitted a completed Application Form to
the Issuer, and "Applicants" shall be construed accordingly.

6. Application Form means the application form to apply for subscription to the
Debentures, which is in the form annexed to this Key Information
Document and marked as Annexure Ill.

7. Application Money means the subscription amounts paid by the Applicant at the time of
submitting the Application Form.

8. Assets means, for any date of determination, the assets of the Issuer on such
date as the same would be determined in accordance with the
Applicable Accounting Standards.

9. Beneficial Owners means the holders of the Debentures in dematerialised form whose
names are recorded as such with the Depository(ies) in the Register
of Beneficial Owners, and "Beneficial Owner" shall be construed
accordingly.

10. Breach Default Interest has the meaning given to it in Section 8.1 (Summary Terms) of this Key
Information Document.

11. Board / Board of means the board of directors of the Issuer.

Directors
12. BSE means BSE Limited, a company incorporated under the Companies

Act, 1956 and validly existing under the Companies Act, 2013 with CIN
as L67120MH2005PLC155188 and having its registered office at 25th
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S. NO.

TERM

DEFINITION

floor, P.J. Towers, Dalal Street, Mumbai, Maharashtra, India, 400001.

13.

Business Day

means:

(a) subject to (b) and (c) below, means any day on which
commercial banks in Mumbai and Chennai, India and
Bhubaneswar, India are open for business;

(b) for the period commencing on the "Issue Opening Date" set
out in the Debt Disclosure Documents until the "Issue Closing
Date" set out in the Debt Disclosure Documents, any day
(other than a Saturday, Sunday or a public holiday under
Section 25 of the Negotiable Instruments Act, 1881), on which
commercial banks in Mumbai and Chennai, India and
Bhubaneswar, India are open for business; and

(c) for the period commencing on the "Issue Closing Date" set
out in the Debt Disclosure Documents until the listing of the
Debentures in accordance with the DTD, any trading day of
BSE, other than a Saturday, Sunday or a bank holiday, as
specified by SEBI,

and "Business Days" shall be construed accordingly.

14.

Capital Adequacy Ratio

means the capital adequacy ratio determined in accordance with the
circulars/directions prescribed by the RBI (including the NBFC
Directions).

15.

CDSL

means Central Depository Services (India) Limited.

16.

Client Loan

means each loan disbursed by the Issuer as a lender, and "Client
Loans" shall be construed accordingly.

17.

CERSAI

means the Central Registry of Securitisation Asset Reconstruction and
Security Interest of India.

18.

Company/Issuer/Annapu
rna Finance

means Annapurna Finance Private Limited, a company incorporated
under the Companies Act, 1956 with Corporate Identification Number
("CIN") U659990R1986PTC015931 and registered as a non-banking
financial company - micro finance institution with the Reserve Bank
of India, having its registered office at Plot No. 1215/1401, Khandagiri
Bari, Infront of Jayadev Vatika, PS/PO- Khandagiri, Bhubaneswar,
Khordha, Odisha - 751030, India.

19.

Company Rating

has the meaning given to it in Section 8.1 (Summary Terms) of this Key
Information Document.

20.

Conditions Precedent

means the conditions precedent set out in Section 8.1 (Summary
Terms) of this Key Information Document.
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S. NO. TERM DEFINITION

21. Conditions Subsequent means the conditions subsequent set out in Section 8.1 (Summary
Terms) of this Key Information Document.

22. Constitutional means the certificate of incorporation of the Issuer, the
Documents memorandum of association and articles of association of the Issuer
and the certificate of registration issued by the RBI to the Issuer.

23. Control means, in respect of any person:

(a) the right to appoint a majority of the directors of the board
of directors of such person; and

(b) the right to control the management or policy decisions
acting individually or in concert, directly or indirectly,
including by virtue of shareholding or management rights or
shareholders agreements or voting agreements or in any
other manner of such person.

24, Debentures/NCDs means 7,500 (Seven thousand Five hundred) Rated, Listed, Senior,
Secured, Redeemable, Taxable, Paid-up, Non-Convertible Debentures
denominated in Indian Rupees, having a face value of INR 1,00,000
(Indian Rupees One Lakh) each and an aggregate nominal value of INR
75,00,00,000 (Indian Rupees Seventy Five Crore).

25. Debenture Holders / means each person who is:
Investors
(a) registered as a Beneficial Owner; and
(b) registered as a debenture holder in the Register of Debenture
Holders,

sub-paragraphs (a) and (b) shall be deemed to include
transferees of the Debentures registered with the Issuer and
the Depository from time to time, and in the event of any
inconsistency between sub-paragraphs (a) and (b) above,
sub-paragraphs (a) shall prevail,

and "Debenture Holder" or "Investor" shall be construed

accordingly.
26. Debenture Holders' means Northern Arc Capital Limited.
Representative
27. Debenture Trustee means Vardhman Trusteeship Private Limited, a company

incorporated under the Companies Act, 2013 with CIN
U65993WB2010PTC152401, having its registered office at 3rd Floor,
Room No - 15 6, Lyons Range, Turner Morrison House, Kolkata, West
Bengal, India, 700001.
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S. NO. TERM DEFINITION

28. Debenture Trustee means the debenture trustee agreement executed / to be executed
Agreement by and between the Debenture Trustee and the Issuer for the

purposes of appointment of the Debenture Trustee to act as
debenture trustee in connection with the issuance of the Debentures.

29. Debenture Trust means the debenture trust deed executed / to be executed by and
Deed/DTD between the Debenture Trustee and the Issuer inter alia setting out

the terms upon which the Debentures are being issued and shall
include the representations and warranties and the covenants to be
provided by the Issuer.

30. Debenture Trustees means the Securities and Exchange Board of India (Debenture
Regulations/ SEBI Trustees) Regulations, 1993, as amended, modified, supplemented or
Debenture Trustees restated from time to time.

Regulations

31. Debt Disclosure means, collectively, the General Information Document and the Key
Documents Information Document, and "Debt Disclosure Document" means any

one of them.

32. Deemed Date of means July 22, 2025.

Allotment
33. Demat means dematerialized securities which are securities that are in
electronic form, and not in physical form, with the entries noted by
the Depository.
34, Depositories Act means the Depositories Act, 1996, as amended from time to time.
35. Depositories means the depositories with which the Issuer has made arrangements
for dematerialising the Debentures, being NSDL and CDSL, and
"Depository" means any one of them.
36. Depository Participant / means a depository participant as defined under the Depositories Act.
DP
37. Director(s) means a / the director(s) of the lIssuer, as defined under the
Companies Act.

38. DPID means Depository Participant Identification Number.

39. DRR means the Debenture Redemption Reserve, as required to be
maintained pursuant to the Companies (Share Capital and Debenture
Rules), 2014.

40. Due Dates means, collectively, the dates on which any principal amounts,

interest, any additional interest, default interest, any liquidated
damages, any premature redemption amount and/or any other
amounts payable, are due and payable, including but not limited to
the Interest Payment Dates, the Redemption Date(s), or any other
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S. NO.

TERM

DEFINITION

date on which any payment is to be made by the Company under the
Transaction Documents.

41.

Early Redemption
Exercise Period

means the exercise period of 21 (Twenty One) Business Days
commencing from the date the Majority Debenture Holders
provide/grant their approval for any request for early redemption
under Section 8.1 (Summary of Terms) of this Key Information
Document and expiring on the date that occurs 21 (Twenty One)
Business Days after the afore mentioned date.

42.

Environmental and Social
Claim

means any claim, proceeding or investigation in respect of any
Environmental and Social Requirements.

43.

Environmental and Social
Requirements

means any Applicable Law (including international treaty obligations)
applicable in the Republic of India and, in respect of the Company, any
country in which the Company carries out business activities
concerning (i) environmental matters, (ii) natural resource
management, (iii) any environmental and/or social permit, license,
consent, approval or other authorisation required by the Company to
conduct its business, (iv) labour, (v) social security, (vi) industrial
relations, (vii) protection of occupational as well as public health and
safety, (viii) public participation, (ix) the protection and regulation of
ownership of land rights (both formal and traditional), immovable
goods and intellectual and cultural property rights, (x) the protection
and empowerment of indigenous people or ethnic groups, (xi) the
protection, restoration and promotion of cultural heritage and (xii)
protection of employees and citizens.

44,

Exclusion List

means the list of excluded activities set out in Section 8.1 (Summary
of Terms) of this Key Information Document.

45,

EBP Platform

has the meaning given to it under the EBP Requirements.

46.

Electronic Book Provider
/ EBP

has the meaning given to it under the EBP Requirements.

47.

Effective Date

means the date of execution of the DTD.

48.

EFT

means Electronic Fund Transfer

49.

Eligible Investors

has the meaning given to it in Section 9.7 (Eligible Investors) of this
Key Information Document.

50.

Equity

means, in respect of the Issuer, the aggregate of the issued and paid-
up equity shares of the Issuer, all compulsorily convertible
instruments and preference share capital of the Issuer, and all
reserves (excluding revaluation reserves) of the Issuer, as per the
latest audited financials of the Issuer.

10
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S. NO. TERM DEFINITION

51. Events of Default means the events of default set out in Section 8.7.2 (Events of Default)
of this Key Information Document, and "Event of Default" shall be
construed accordingly.

52. Final Redemption Date means the date occurring on the expiry of a period of 24 (twenty four)
months from the Deemed Date of Allotment, being July 22, 2027, or
such other earlier date on which the Debentures are required to be
redeemed pursuant to the Transaction Documents.

53. Final Settlement Date means the date on which all Secured Obligations have been
irrevocably and unconditionally paid and discharged in full to the
satisfaction of the Debenture Holders.

54, Financial Indebtedness means any indebtedness for or in respect of:

(a)  moneys borrowed;

(b) any amount raised by acceptance under any acceptance
credit, bill acceptance or bill endorsement facility or
dematerialised equivalent;

(c)  any amount raised pursuant to any note purchase facility or
the issue of bonds, notes, loan stock or any similar
instrument;

(d)  the amount of any liability in respect of any lease or hire
purchase contract which would, in accordance with the
Applicable Accounting Standards, be treated as a finance or
capital lease;

(e)  receivablessold or discounted (other than any receivables to
the extent they are sold on a non-recourse basis);

(f) any amount raised under any other transaction (including
any forward sale or purchase agreement) having the
commercial effect of a borrowing;

(g) any derivative transaction entered into in connection with
protection against or benefit from fluctuation in any rate or
price (and, when calculating the value of any derivative
transaction, only the mark-to-market value shall be taken
into account);

(h)  shares which are expressed to be redeemable or shares
which are the subject of a put option or any form of
guarantee;

(i) any obligation under any put option in respect of any
securities;

(i) any counter-indemnity obligation in respect of a guarantee,

11
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S. NO.

TERM

DEFINITION

indemnity, bond, standby or documentary letter of credit or
any other instrument issued by a bank or financial
institution;

(k) any corporate/personal guarantee, a letter of comfort or any
other similar contractual comfort issued or incurred in
respect of a liability incurred by any other third person; and

(1 the amount of any liability in respect of any guarantee or
indemnity for any of the items referred to in paragraphs (a)
to (k) above.

55.

Financial Year

means each period of 12 (twelve) months commencing on April 1 of
any calendar year and ending on March 31 of the subsequent
calendar year.

56.

General Information
Document/GID

means the general information document dated December 16, 2024
issued by the Issuer for subscription to non-convertible securities
(including the Debentures) on a private placement basis in
accordance with the Debt Listing Regulations.

57.

Governmental Authority

means any government (central, state or otherwise) or any
governmental agency, semi-governmental or judicial or quasi-judicial
or administrative entity, department, agency or authority including
any stock exchange or any self-regulatory organisation, established
under any Applicable Law.

58.

Gross Loan Portfolio

in respect of a person, means and includes the outstanding principal
amounts of the loans originated by such person on its own books,
securitized portfolio as well as loans originated on behalf of other
entities by entering into partnership agreements but not included on
such person's own book.

59.

Gross NPA

means all loans or advances where interest and/ or instalment of
principal remains overdue for a period of more than 90 (ninety) days
as per the definition prescribed by RBI.

60.

Group Entities

means and refer to the subsidiaries of the Company, associate
companies (as defined under the Companies Act) of the Company,
and the entities under the Control of the Company, from time to time,
and "Group Entity" shall mean anyone of them.

61.

IBC

means the (Indian) Insolvency and Bankruptcy Code, 2016 and the
rules and regulations framed thereunder, as may be amended,
modified and supplemented from time to time.

62.

ICCL

means the Indian Clearing Corporation Limited.

63.

INR/Rs.

means Indian Rupees.

12




Key Information Document
Date: July 16, 2025

Private & Confidential
For Private Circulation Only

(This Key Information Document is neither a prospectus nor a statement in lieu of a prospectus)

S. NO. TERM DEFINITION
64. Interest Payment Dates means the interest payment dates as specified in Annexure 1V, and
"Interest Payment Date" shall be construed accordingly.
65. Interest Rate means 10.95% (Ten decimal Nine five percent) per annum, payable
monthly (fixed).
66. Issue means this issue of the Debentures.
67. Issue Closing Date Means July 21, 2025.
68. Issue Opening Date means July 21, 2025 .
69. Key Information means the key information document to be issued by the Issuer on or
Document/KID about the date of the DTD for subscription to the Debentures on a
private placement basis in accordance with the Debt Listing
Regulations.
70. Listed NCDs Master means the master circular issued by SEBI bearing the reference
Circular number SEBI/HO/DDHS/PoD1/P/CIR/2024/54 dated May 22, 2024 on
"Master Circular for issue and listing of Non-convertible Securities,
Securitised Debt Instruments, Security Receipts, Municipal Debt
Securities and Commercial Paper", as amended, modified,
supplemented or restated from time to time.
71. Listing Period has the meaning given to it in Section 8.1 (Summary Terms).
72. Local Currency means Indian Rupees (denoted as "INR" or "Rs."), the lawful currency
of India.
73. LODR Regulations/SEBI means the Securities and Exchange Board of India (Listing Obligations
LODR Regulations and Disclosure Requirements) Regulations, 2015, as amended,
modified, supplemented or restated from time to time.
74. Majority Debenture means the Debenture Holders holding an aggregate amount
Holders representing more than 51% (fifty one percent) of the value of the
Outstanding Principal Amounts of the Debentures.
75. Majority Resolution means a resolution approved by the Majority Debenture Holders.
76. Material Adverse Effect means the effect or consequence of an event, circumstance,

occurrence or condition which has caused or could reasonably be
expected to cause, as of any date of determination, a material and
adverse effect on:

(a) the financial condition, business or operation of the Company
where the Company's Net Worth erodes by more than 10%
(ten percent);

(b) the ability of the Company to perform its obligations under
the Transaction Documents; or

13
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S. NO.
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DEFINITION

(c) the validity or enforceability of any of the Transaction
Documents (including the ability of any Party to enforce any
of its remedies thereunder).

77.

N.A.

Not Applicable

78.

NBFC

means non-banking financial company.

79.

NBFC - MFI

Non-Banking Financial Company — Micro Finance Institution

80.

NBFC Directions

means the Master Direction - Reserve Bank of India (Non-
Banking Financial Company - Scale Based Regulation) Directions, 2023
dated October 19, 2023, read together with the Master Circular on
"Non-Banking Financial Company-
Micro Finance Institutions' (NBFC-MFIs) - Direction" issued by the RBI
on July 1, 2015, the Master Direction no.
DoR.FIN.REC.95/03.10.038/2021-22 on "Reserve Bank of India
(Regulatory Framework for Microfinance Loans) Directions, 2022"
issued by the RBI on March 14, 2022 and the RBI's circular no. DOR
(NBFC).CC.PD.N0.109/22.10.106/2019-20 dated March 13, 2020 on
"Implementation of Indian Accounting Standards" and the RBI's
circular no. DOR.STR.REC.68/21.04.048/2021-22 dated November 12,
2021 on "Prudential norms on Income Recognition, Asset
Classification and Provisioning pertaining to Advances —
Clarifications", each as amended, modified, supplemented or
restated from time to time.

81.

Net NPA

means GNPA net off provisioning held in case of non performing asset
accounts.

82.

Net Worth

means:

(a) in respect of any body corporate that is a non-banking
financial company, means the net worth of such body
corporate determined in accordance with the Companies Act,
the NBFC Directions and the Applicable Accounting
Standards; and

(b) in respect of any body corporate that is not a non-banking
financial company, has the meaning given to it in the
Companies Act.

83.

NSDL

means National Securities Depository Limited.

84.

Objectionable Practice

means any acts of bribery or corruption, financing of
terrorist/terrorist organisation, misrepresentation for financial
benefit, money laundering activities (howsoever described under
Applicable Law) or any act of falsifying/alteration of evidence relating
to the aforesaid activities.
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85. Obligors means the Company, and any other security provider (if applicable).

86. OFAC means the Office of Foreign Assets Control of the U.S. Department of
the Treasury, which administers and enforces economic and trade
sanctions based on U.S. foreign policy and national security goals
against targeted individuals, organizations, and foreign countries and
regimes.

87. OFAC Lists means the Specially Designated Nationals and Blocked Persons List
and any other lists administered or enforced by OFAC, including but
not limited to the Sectoral Sanctions Identifications List, the Foreign
Sanctions Evaders List, the Palestinian Legislative Council List, and the
List of Foreign Financial Institutions Subject to Correspondent
Account or Payable-Through Account Sanctions, in each case as
published by OFAC from time to time.

88. Outstanding Amounts means, at any date, the Outstanding Principal Amounts together with
any interest, additional interest, costs, fees, charges, and other
amounts payable by the Issuer in respect of the Debentures.

89. Outstanding Principal means, at any date, the principal amounts outstanding under the

Amounts Debentures.

90. Payment Default means any event, act or condition which, with notice or lapse of time,
or both, would constitute an Event of Default under Section 8.7.2(a)
(Payment Defaults).

91. PAN means Permanent Account Number

92. Private Placement Offer means the private placement offer and application letter dated on or

cum Application about the date of the DTD issued/to be issued by the Issuer for

Letter/PPOA subscription to the Debentures on a private placement basis in
accordance with Section 42 of the Companies Act, 2013 read with the
Companies (Prospectus and Allotment of Securities) Rules, 2014.

93. Promoters has the meaning given to it in the Debt Listing Regulations.

94. Promoter Group has the meaning given to it in the Debt Listing Regulations.

95. Purpose has the meaning given to it in Section 8.1 (Summary Terms).

96. Quarterly Date means each of March 31, June 30, September 30 and December 31 of
a calendar year, and "Quarterly Dates" shall be construed accordingly.

97. RBI means the Reserve Bank of India.

98. Rating means the credit rating for the Debentures from the Rating Agency,

being, "ICRA A- Stable" affirmed/assigned by the Rating Agency
through its letter dated July 09, 2025 and the rating rationale dated
July 16, 2025.
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99. Rating Agency means ICRA Limited, having its registered office at B-710, Statesman
House 148, Barakhamba Road, New Delhi, New Delhi, Delhi, India,
110001.

100. Record Date means the date falling 15 (fifteen) calendar days prior to the relevant
Due Date on which the determination of the Debenture Holders is to
be made.

101. Recovery Expense Fund means the recovery expense fund established/to be established and
maintained by the Issuer in accordance with the provisions of Chapter
IV (Recovery Expenses Fund) of the SEBI Debenture Trustees Master
Circular.

102. Register of Beneficial means the register of beneficial owners of the Debentures

Owners maintained in the records of the Depository(ies).

103. Register of Debenture means the register of debenture holders maintained by the Issuer in
Holders accordance with Section 88 of the Companies Act.

104. R&T Agent/Registrar means the registrar and transfer agent appointed for the issue of

Debentures, being NSDL Database Management Limited.

105. ROC means the jurisdictional registrar of companies.

106. RTGS means Real Time Gross Settlement.

107. SEBI means the Securities and Exchange Board of India.

108. SEBI Debenture Trustees | means the master circular issued by SEBI bearing reference number
Master Circular SEBI/HO/DDHS-PoD3/P/CIR/2024/46 dated May 16, 2024 on "Master

Circular for Debenture Trustees", as amended, modified,
supplemented, or restated from time to time.

109. SEBI EBP means the requirements with respect to electronic book mechanism
Requirements/EBP prescribed in Chapter VI (Electronic Book Provider platform) of the
Requirements Listed NCDs Master Circular, and the operational guidelines issued by

the relevant electronic book provider, each as amended, modified,
supplemented, or restated from time to time.

110. SEBI Listed Debentures means, collectively, the Listed NCDs Master Circular, the SEBI
Circulars Debenture Trustees Master Circular, the SEBI Debt Listing

Regulations, (to the extent applicable) the SEBI LODR Master Circular,
and (to the extent applicable) the LODR Regulations.

111. SEBI Listing Timelines means the requirements in respect of the timelines for listing of debt

Requirements

securities issued on a private placement basis prescribed in Chapter
VII (Standardization of timelines for listing of securities issued on a
private placement basis) of the Listed NCDs Master Circular, read
with, to the extent applicable, the SEBI EBP Requirements.
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112.

SEBI LODR Master
Circular

means the master circular issued by SEBI bearing reference number
SEBI/HO/CFD/PoD2/CIR/P/0155 dated November 11, 2024 on
"Master circular for compliance with the provisions of the Securities
and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015 by listed entities", as amended,
modified, supplemented, or restated from time to time.

113.

SEBI LODR Regulations

means the Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015 as amended,
modified or restated from time to time.

114.

SEBI NCS Regulations /
SEBI Debt Listing
Regulations / Debt Listing
Regulations

means the Securities and Exchange Board of India (Issue and Listing
of Non-Convertible Securities) Regulations, 2021 together with the
SEBI Listed NCDs Master Circular, as amended, modified or restated
from time to time.

115.

Secured Obligations

means all present and future obligations (whether actual or
contingent and whether owed jointly or severally or in any capacity
whatsoever) of the Company to the Debenture Holders or the
Debenture Trustee under the Transaction Documents, including
without limitation, the making of payment of any interest,
redemption of principal amounts, the default interest, additional
interest, liquidated damages and all costs, charges, expenses and
other amounts payable by the Company in respect of the Debentures.

116.

Security Interest

shall mean any hypothecation, charge, assignment, lien of any kind,
and any interest in the nature of security or undertaking including any
preferential arrangement, including without limitation, any
agreement to give the same effect as any of the foregoing, any
conditional sale or other title retention agreement in relation to any
asset or any lease in the nature thereof and any designation of loss
payees or beneficiaries or any similar arrangement under any
insurance policies.

117.

Stressed Assets
Framework

means the RBI's circular no. DBR.No.BP.BC.45/21.04.048/2018-19
dated June 7, 2019 on "Prudential Framework for Resolution of
Stressed Assets", as may be amended, modified, supplemented or
restated from time to time.

118.

Special Majority
Debenture Holders

means such number of Debenture Holders collectively holding more
than 75% (seventy five percent) of the value of the Outstanding
Principal Amounts of the Debentures.

119.

Special Resolution

means resolution approved by the Special Majority Debenture
Holders who are present and voting or if a poll is demanded, by the
Special Majority Debenture Holders who are present and voting in
such poll.
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120. Step Up means the payment of interest at the Step Up Rate in accordance with
Section 8.1 (Summary Terms).

121. Step Up Events has the meaning given to it in Section 8.1 (Summary Terms).

122. Step Up Rate has the meaning given to it in Section 8.1 (Summary Terms).

123. Tangible Net Worth means, with respect to any person, the amount paid up on such
person's paid-up equity share capital, compulsorily convertible
preference share capital, compulsorily convertible debentures and
any amount standing to the credit of its reserves, less goodwill or
other intangible assets.

124. Tax means any present or future tax, levy, duty, charge, fees, deductions,
withholdings, surcharges, cess, turnover tax, transaction tax, stamp
tax or other charge of a similar nature (including any penalty or
interest payable on account of any failure to pay or delay in paying
the same), now or hereafter imposed under Applicable Law or by any
Governmental Authority.

125. Tax Deduction means a deduction or withholding for or on account of Tax from a
payment under a Transaction Document pursuant to Applicable Law.

126. Tier 1 Capital shall have the meaning given to it in NBFC Directions.

127. Tier 2 Capital shall have the meaning given to it in NBFC Directions.

128. Total Assets means, for any date of determination, the total Assets of the
Company on such date, including owned, securitised and managed
(non-owned) portfolio of the Company.

129. Total Debt means, with respect to the Company, the sum of its debt securities
(excluding compulsory convertible debentures), borrowings and
subordinate debt.

130. Transaction Documents means, collectively:

(a) the DTD;
(b) the Debenture Trustee Agreement;

(c) the Deed of Hypothecation;

(d) the power of attorney relevant to the Deed of Hypothecation;
(e) the Debt Disclosure Documents;
(f) the letters issued by, and each memorandum of

understanding/agreement entered into with, the Rating
Agency, the Debenture Trustee and/or the Registrar;
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(g) each tripartite agreement between the Company, the
Registrar and the relevant Depository; and

(h) any other document that may be designated as a Transaction
Document by the Debenture Trustee,

and "Transaction Document" means any of them.

131. WDM means the Wholesale Debt Market segment of the BSE

132. Wilful Defaulter means an Issuer who is categorized as a wilful defaulter by any Bank
or financial institution or consortium thereof, in accordance with the
guidelines on wilful defaulters issued by the Reserve Bank of India and
includes an issuer whose director or promoter is categorized as such.
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2.2

2.3

2.4

2.5

2.6

(This Key Information Document is neither a prospectus nor a statement in lieu of a prospectus)

SECTION 2: NOTICE TO INVESTORS AND DISCLAIMERS
ISSUER'S DISCLAIMER

Please refer to Section 2.1 of the General Information Document for the disclaimers by the
Issuer.

THE ISSUER ACCEPTS NO RESPONSIBILITY FOR STATEMENTS MADE OTHERWISE THAN IN
THE KEY INFORMATION DOCUMENT OR IN THE ADVERTISEMENT OR ANY OTHER
MATERIAL ISSUED BY OR AT THE INSTANCE OF THE ISSUER AND THAT ANYONE PLACING
RELIANCE ON ANY OTHER SOURCE OF INFORMATION WOULD BE DOING SO AT THEIR
OWN RISK.

DISCLAIMER CLAUSE OF STOCK EXCHANGES

Please refer to Section 2.2 of the General Information Document for the disclaimers in
respect of the stock exchanges.

DISCLAIMER CLAUSE OF RBI

Please refer to Section 2.3 of the General Information Document for the disclaimers in
respect of the RBI.

DISCLAIMER CLAUSE OF SEBI

Please refer to Section 2.4 of the General Information Document for the disclaimers in
respect of the SEBI.

IT IS TO BE DISTINCTLY UNDERSTOOD THAT FILING OF THE KEY INFORMATION
DOCUMENT TO THE SECURITIES AND EXCHANGE BOARD OF INDIA (SEBI) SHOULD NOT IN
ANY WAY BE DEEMED OR CONSTRUED TO MEAN THAT THE SAME HAS BEEN CLEARED OR
APPROVED BY SEBI. SEBI DOES NOT TAKE ANY RESPONSIBILITY EITHER FOR THE
FINANCIAL SOUNDNESS OF ANY SCHEME OR THE PROJECT FOR WHICH THE ISSUE IS
PROPOSED TO BE MADE OR FOR THE CORRECTNESS OF THE STATEMENTS MADE OR
OPINIONS EXPRESSED IN THE KEY INFORMATION DOCUMENT. THE LEAD MANAGER(S) (IF
ANY) HAS CERTIFIED THAT THE DISCLOSURES MADE IN THE KEY INFORMATION
DOCUMENT ARE GENERALLY ADEQUATE AND ARE IN CONFORMITY WITH THE
REGULATIONS. THIS REQUIREMENT IS TO FACILITATE INVESTORS TO TAKE AN INFORMED
DECISION FOR MAKING INVESTMENT IN THE PROPOSED ISSUE.

DISCLAIMER IN RESPECT OF JURISDICTION

Please refer to Section 2.5 of the General Information Document for the disclaimers in
respect of the jurisdiction.

DISCLAIMER IN RESPECT OF RATING AGENCY

Please refer to Section 2.6 of the General Information Document for the disclaimers in
respect of the Rating Agency.
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ISSUE OF DEBENTURES IN DEMATERIALISED FORM

Please refer to Section 2.7 of the General Information Document for the disclaimers in
respect of issuances of the Debentures in dematerialised form.
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SECTION 3: RISK FACTORS

Please refer to Section 3 of the General Information Document for the risk factors in respect of the
issuance of Debentures.
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SECTION 4: FINANCIAL STATEMENTS

The audited financial statements of the Issuer for the Financial Years ended March 31, 2024, March
31, 2023, and March 31, 2022 are set out in Annexure | of the General Information Document. The
audited financial statements of the Issuer for the Financial Year ended March 31, 2025 are set out
in Annexure VIl of this Key Information Document.
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SECTION 5: REGULATORY DISCLOSURES

This Key Information Document is prepared in accordance with the provisions of SEBI Debt Listing
Regulations and in this Section 5, the Issuer has set out the details required as per the SEBI Debt
Listing Regulations (including Schedule | thereof).

51

5.2

5.3

5.4

5.5

The Issuer shall file the following documents along with the listing application to the stock
exchange and with the Debenture Trustee

Along with this Key Information Document and the corporate authorisations for this
issuance of the Debentures, the documents set out in Section 5.1 of the General
Information Document have been / shall be submitted along with the listing application to
the BSE and with the Debenture Trustee.

The following documents have been / shall be submitted to BSE at the time of filing the
draft of this Key Information Document:

Due diligence certificates from the Debenture Trustee as per the format specified in the
SEBI Debenture Trustees Master Circular and in the SEBI Debt Listing Regulations.

Details of Promoters of the Issuer:

Please refer to Section 5.3 of the General Information Document for the details of the
promoters of the Issuer.

Details of credit rating along with the latest press release of the Credit Rating Agency in
relation to the issue and declaration that the rating is valid as on the date of issuance and
listing. Such press release shall not be older than one year from the date of opening of the
issue.

ICRA Limited has affirmed/assigned a rating of "ICRA A- Stable" through its letter dated July
09, 2025 and rating rationale dated July 16, 2025, for the Debentures to be issued in the
proposed Issue. The rating letter from the Rating Agency, the rating rationale from the
Rating Agency and the detailed press release are provided in Annexure | of this Key
Information Document.

The Issuer hereby declares that the rating is and shall be valid as on the date of issuance
and listing of any Debentures.

Name(s) of the stock exchange(s) where the non-convertible securities are proposed to
be listed and the details of their in-principle approval for listing obtained from these stock
exchange(s). If non-convertible securities are proposed to be listed on more than one
stock exchange(s) then the issuer shall specify the designated stock exchange for the
issue. The issuer shall specify the stock exchange where the recovery expense fund is
being or has been created, as specified by the Board:

The Debentures are proposed to be listed on the WDM segment and capital market
segment of the BSE within the time period prescribed under the SEBI Listing Timelines
Requirements. The Debentures are not proposed to be listed on more than one stock
exchange.
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The Issuer has obtained the in-principle approval for the listing of the debentures in
accordance with the General Information Document from BSE, and the same is annexed in
Annexure |l of the General Information Document.

The Issuer shall comply with the requirements of the listing agreement for debt securities
to the extent applicable to it on a continuous basis. The Recovery Expense Fund shall be
created by the Issuer with BSE in accordance with Chapter IV of the SEBI Debenture Trustees
Master Circular.

5.6 Issue Schedule
PARTICULARS DATE
Issue Opening Date July 21, 2025
Issue Closing Date July 21, 2025
Pay In Date July 22, 2025
Deemed Date of Allotment July 22, 2025
5.7 Name, logo, addresses, website URL, email address, telephone number and contact

person of specific entities in relation to the Issue:

(a) Legal Counsel
Name N.A. The Issuer has been advised by its in-house legal and
compliance team.
Logo N.A.
Address N.A.
Website N.A.
E-mail address N.A.
Telephone Number N.A.
Contact Person | N.A.
Details
(b) Merchant Banker and co-managers to the issues
Name N.A.
Logo N.A.
Address N.A.
Website N.A.
E-mail address N.A.
Telephone Number N.A.
Contact Person | N.A.
Details
(c) Guarantor
Name N.A.
Logo N.A.
Address N.A.
Website N.A.
E-mail address N.A.
Telephone Number N.A.
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(d)

(e)

(f)

(8)

Contact Person | N.A.
Details
Arrangers

Name N.A.
Logo N.A.
Address N.A.
Website N.A.
E-mail address N.A.
Telephone Number N.A.
Contact Person | N.A.

Details

Debenture Trustee to the Issue

Name VARDHMAN TRUSTEESHIP PRIVATE LIMITED
Logo \9/
il VARDHMAN
W@ RUSTEESHIP PVT LTD
’.\ MNurturing & Protecting your Trust
Address 3RD FLOOR, ROOM NO - 15 6, LYONS RANGE, TURNER
MORRISON HOUSE, KOLKATA, West Bengal, India,
700001
Website https://vardhmantrustee.com/
E-mail address compliance@vardhmantrustee.com
Telephone Number 022-42648335
Contact Person | Rushabh Desai
Details

Credit Rating Agency for the Issue

Name ICRA Limited
Logo
ICRA
Address A-10 & A-11, 3" Floor, FMC Fortuna, 234/3A,
A.J.C. Bose Road, Kolkata -700020.
Website https://www.icra.in/
E-mail address prateek.mittal@icraindia.com
Telephone Number 033-7150-1132
Contact Person Details | Mr. Prateek Mittal

Registrar the Issue

| Name

NSDL Database Management Limited
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(h)

5.8

€Y NSDL

Address Trade World,. A - Wing, 4th Floors, Kamala Mills
Compound, Lower Parel, Mumbai - 400013, India

Website https://www.ndml.in/

E-mail address

info_ndml@nsdl.co.in

Telephone Number

022 4914 2591

Contact Person Details

Mr Sachin V Shinde, Manager

Statutory Auditors

Name

Walker Chandiok & Co LLP, Chartered Accountants

Logo

Walker Chandiok & Co LLP

Peer review certificate
no.

014158

Address

L-41 Connaught Circus, New Delhi, 110001, India

Website

https://www.walkerchandiok.in/

E-mail address

Lalit.kumar@walkerchandiok.in

Telephone Number

+91 120 485 5999

Contact Person Details

Mr Lalit Kumar

About the Issuer

The following details pertaining to the issuer:

(a)

(b)

Overview and a brief summary of the business activities of the Issuer

Please refer to Section 5.7(a) of the General Information Document for overview
and a brief summary of the business activities of the Issuer.

Branch details:

As on 315 March 2025, the Company has 1,636 branches across 21 states of India.

Structure of the group:

Please refer to Section 5.7(c) of the General Information Document for overview
and a brief summary of the business activities of the Issuer.

A brief summary of the business activities of the subsidiaries of the issuer:

Please refer to Section 5.7(d) of the General Information Document for a brief
summary of the business activities of the subsidiaries of the Issuer.
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(d)

Details of branches or units where the issuer carries on its business activities, if
any may be provided in the form of a static Quick Response (QR) code and web
link.

If the issuer provides the details of branches or units in the form of a static QR
code and web link, the details of the said branches or units shall be provided to
the debenture trustee as well and kept available for inspection as specified in
clause (g) of Section 5.33.

A checklist item in the ‘Security and Covenant Monitoring System’ shall also be
included for providing information about branches or units of the issuer to the
debenture trustee and confirmation of the same by the debenture trustee:

Please refer to Section 5.7(e) of the General Information Document for the details
of branches or units where the issuer carries on its business activities.

Use of proceeds (in the order of priority for which the said proceeds will be
utilized): (i) purpose of the placement; (ii) break-up of the cost of the project
for which the money is being raised; (iii) means of financing for the project; (iv)

proposed deployment status of the proceeds at each stage of the project

The proceeds raised from the issue of the Debentures are being utilised for

funding of any projects. Please refer Section 8.1 (Summary Terms) below for the

Purpose.

5.9 Expenses of the Issue: Expenses of the issue along with a break up for each item of
expense, including details of the fees payable to separately as under (in terms of amount,
as a percentage of total issue expenses and as a percentage of total issue size), as

applicable:
S.NO PARTICULARS FEE/EXPENSE | % OF TOTAL ISSUE | % OF TOTAL ISSUE
AMOUNT EXPENSES SIZE

1. Lead Manager(s) fees N. A. N. A. N. A.

2. Underwriting N. A N. A, N. A,
commission

3. Brokerage, selling N. A N. A N. A
commission and
upload fees

4, Fees payable to the 8,000 6.09% 0.00%
registrars to the issue

5. Fees payable to the 0 0 0
legal advisors

6. Advertising and N. A * N. A * N.A *
marketing expenses

7. Fees payable to the 123,310 93.91% 0.02%
regulators  including
stock exchanges

8. Expenses incurred on N. A, ** N. A, ** N. A, **
printing and
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distribution of issue

stationary

Any other fees, 0 0 0
commission and

payments under

whatever

nomenclature

5.10

(b)

* As the Debentures will be issued by way of private placement to identified investors in
accordance with the EBP process prescribed by SEBI, no specific advertising and marketing
expenses are envisaged to be payable in respect of such issue of Debentures.

** As the Debentures will be issued by way of private placement to identified investors in
accordance with the EBP process prescribed by SEBI, no specific expenses are envisaged to
be incurred on printing and distribution of issue stationary in respect of such issue of
Debentures.

Financial Information

The audited financial statements (i.e. profit and loss statement, balance sheet and cash
flow statement) both on a standalone and consolidated basis for a period of three
completed years, which shall not be more than six months old from the date of the issue
document or issue opening date, as applicable. Such financial statements shall be should
be audited and certified by the statutory auditor(s) who holds a valid certificate issued by
the Peer Review Board of the Institute of Chartered Accountants of India ("ICAI").

Copy of the Peer Review Certificate is attached separately.

Audit Firm BSR & Co LLP Walker Chandiok & Co LLP
FRN 101248W/W100022 001076N/N500013

Peer Review Certificate No. | 014196 020566

Valid Till 31-07-2025 31-05-2028

However, if the issuer, being a listed REIT/listed InvIT, has been in existence for a period
of less than three completed years, and historical financial statements of such REIT/InvIT
are not available for some portion or the entire portion of the reporting period of three
years and the interim period, the combined financial statements shall be disclosed for the
periods for which such historical financial statements are not available.

Please refer Annexure | of the General Information Document for the audited financial
statements of the Issuer for the Financial Years ended March 31, 2022, March 31, 2023, and
March 31, 2024. Please refer Annexure VIl of the Key Information Document for the audited
financial statements of the Issuer for the Financial Years ended March 31, 2025.

Listed issuers (Whose debt securities or specified securities are listed on recognised stock
exchange(s)) in compliance with the listing regulations, may disclose unaudited financial
information for the interim period in the format as specified therein with limited review
report in the issue document, as filed with the stock exchanges, instead of audited
financial statements for the interim period, subject to making necessary disclosures in
this regard in issue document including risk factors.
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Please refer Annexure | of the General Information Document for the audited financial
statements of the Issuer for the Financial Years ended March 31, 2022, March 31, 2023, and
March 31, 2024.

Please refer Annexure VII of the Key Information Document for the audited financial
statements of the Issuer for the Financial Years ended March 31, 2025.

(c) Issuers other than REITs/ InvITs desirous of issuing debt securities on private placement
basis and who are in existence for less than three years may disclose financial statements

mentioned at (a) above for such period of existence, subject to the following conditions:

(i) The issue is made on the Electronic Book Platform of the stock exchange,
irrespective of the issue size; and

(ii) In case of issue of securities on a private placement basis, the issue is open for
subscription only to qualified institutional buyers

Not applicable as the Issuer has been in existence for more than 3 (three) years.

(d) The above financial statements shall be accompanied with the auditor's report along with
the requisite schedules, footnotes, summary etc.

Please refer Annexure | of the General Information Document for the audited financial
statements of the Issuer for the Financial Years ended March 31, 2022, March 31, 2023, and
March 31, 2024.

Please refer Annexure VIl of the Key Information Document for the audited financial
statements of the Issuer for the Financial Years ended March 31, 2025.

(e) Key Operational and Financial Parameters on a consolidated basis and on a standalone
basis in respect of the financial information provided under clauses (a) to (c) above:

Standalone Basis:

PARTICULARS MARCH 31, 2023 | MARCH 31, 2024 MARCH 31, 2025
(in INR, in Crore) | (in INR, in Crore) (in INR, in Crore)
Audited Audited Audited
BALANCE SHEET
Assets
Property, Plant and 23.86 28.53 31.58
Equipment
Financial Assets 8,443.74 8,911.33 8,838.13
Non-financial Assets
excluding property, 110.26 76.1 76.49
plant and equipment
Total Assets 8,577.85 9,015.96 8,946.20
Liabilities
Financial Liabilities 7349.07 7,306.56 7,249.43
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—Der.lvat|ve financial ) 202 9.37
instruments
-Trade Payables 18.36 16.01 15.34
-Debt Securities 1,530.08 877.87 454.68
-Borrowings (other 5,191.32 5,604.17 5,654.92
than Debt Securities)
“Subordinated 327.14 462.64 860.41
liabilities
-Other financial 282.17 343.85 254.71
liabilities
Non-Financial
s 20.47 49.89 45.00
Liabilities
-Current tax liabilities ) i )
(net)
-Provisions 13.23 11.12 13.39
-Deferred tax liabilities ) 337 26.07
(net)
-other non-financial 7.24 5.07 5.54
liabilities
Equity (Equity Share
Capital and Other 1,208.31 1,659.51 1,651.77
Equity)
Total Liabilities and 8,577.85 9,015.96 8,946.20
Equity
PROFIT AND LOSS
Revenue from 1,557.78 2,059.59 2,167.16
operations
Other Income 11.79 14.67 16.10
Total Income 1,569.57 2,074.26 2,183.26
Total Expense 1,525.39 1,763.23 2,092.78
Profit after tax for the 3272 232 42 69.24
year
Other Comprehensive 24.88 -44.44 -10.03
income
Total Comprehensive 576 187.98 59.21
Income
Earnings per equity 3.93 24.63 6.63
share (Basic)
Earnings per equity
share (Diluted) 3.34 20.64 6.35
Cash Flow
Net cash from/ used in -1,367.98 -609.67 125.54
(-) operating activities
Net cash from/ used in 5.95 -112.39 1135.21
(-) investing activities
Net cash from/ used in 1,179.38 224.63 62.16
(-) financing activities
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Net increase/decrease
(-) in cash and cash -194.55 -497.43 52.49
equivalents
Cash and cash
equivalents as per Cash 756.79 259.36 311.85
Flow Statement as at
the end of Half year
Additional Information
Net Worth 1,617.58 1,809.51 1,801.77
Cash and cash 756.79 259.36 311.85
equivalents
Loans 6,506.02 7,645.49 7,651.73
Loans (Principal 6,326.87 7,519.39 7,599.29
Amount)
Total Debts to Total 0.76 0.85 0.78
Assets
Interest Income 1,143.23 1,584.41 1,758.46
Interest Expense 659.96 798.91 831.93
_ Impairment on 361.84 327.96 388.78
Financial Instruments
Bad Debts to Loans - - -
% Stage 3 Loans on
Loans (Principal 3.88% 2.72% 2.52%
Amount)
% Net Stage 3 Loans on
Loans (Principal 1.32% 0.70% 0.73%
Amount)
Tier | Capital Adequacy 21.78% 19.02% 19.67%
Ratio (%)
Tier 1l Capital o o 0
Adequacy Ratio (%) 2.88% 6.43% 9.95%
Consolidated Basis:
PARTICULARS MARCH 31, 2023 | MARCH 31, 2024 | MARCH 31, 2025
(in INR, in Crore) | (in INR, in Crore) | (inINR, in Crore)
Audited Audited Limited Review
BALANCE SHEET
Assets
Property, Plant and 23.86 28.53 31.58
Equipment
Financial Assets 8,443.16 8,910.31 8,838.95
Non-financial Assets
excluding property, 110.16 76.07 76.44
plant and equipment
Total Assets 8,577.18 9,014.91 8,946.97
Liabilities
Financial Liabilities 7,349.07 7,306.58 7,249.45
—Derllvatlve financial ) 502 9.37
instruments
-Trade Payables 18.36 16.01 15.34
-Other Payables - - -
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-Debt Securities 1,530.08 877.87 454.68
-Borrowings (other 5,191.32 5,604.17 5,654.92
than Debt Securities)
-Deposits - - -
“Subordinated 327.14 462.64 860.41
liabilities
-Lease liabilities - - -
-Other financial 282.17 343.87 254.73
liabilities
Non-Finandial 20.47 49.89 45.00
Liabilities
-Current tax liabilities ) ) )
(net)
-Provisions 13.23 11.12 13.39
-Deferred tax liabilities ) 33.70 26.07
(net)
- Other nc'nr'l—.flnanual 724 507 554
liabilities
Equity (Equity Share
Capital and Other 1,207.64 1,658.44 1,652.52
Equity)
Non-controlling ) ) )
interest
Total Liabilities and 8,577.18 9,014.91 8,946.97
Equity
PROFIT AND LOSS
Revenue from 1,558.05 2,059.88 2,167.56
operations
Other Income 11.79 14.67 16.10
Total Income 1,569.84 2,074.55 2,183.66
Total Expenses 1,525.40 1,763.24 2,092.80
Profit after tax for the 3291 232 64 69.51
year
Other ;omprehen5|ve 24.88 4.4 -10.04
income
Total Comprehensive 5779 188.20 59.47
Income
Earnings per equity 3.96 24.68 6.66
share (Basic)
Earnings per equity
share (Diluted) 3.36 20.67 6.37
Cash Flow
Net cash from/used in |, 367 g -608.94 126.22
(-) operating activities
Net cash from/ used in -5.79 -113.17 136.00
(-) investing activities
Net cash from/ used in 1,179.37 224.63 62.16
(-) financing activities
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Net increase/decrease
(-) in cash and cash -194.41 -497.48 52.38
equivalents
Cash and cash
equivalents as per Cash 7571 250.62 312.00
Flow Statement as at
the end of Half year
Additional
Information
Net Worth 1,616.91 1,808.44 1,802.52
Cash and cash 757.1 259.62 312.00
equivalents
Loans 6,506.02 7,468.62 7,651.73
Total Debts to Total 0.76 0.83 0.78
Assets
Interest Income 1,143.23 1,584.41 1,758.46
Interest Expense 659.96 798.91 831.92
_ Impairment on 361.84 327.96 388.78
Financial Instruments
Bad Debts to Loans - - -

(f)

(8)

5.11

Details of any other contingent liabilities of the Issuer based on the latest audited financial

statements including amount and nature of liability:

Description of the contingent liability and capital and other
commitments

As on March 31, 2025
(in INR, in Lakh)

Credit enhancements provided by the company towards securitisation N.A.
(including corporate guarantee, cash collateral and loan assets retained

as Minimum retention Requirement (MRR)

Corporate guarantee in case of co-lending transactions N.A.
Loan sanctioned not yet disbursed N.A.

The amount of corporate guarantee or letter of comfort issued by the issuer along with
details of the counterparty (viz. name and nature of the counterparty, whether a
subsidiary, joint venture entity, group company etc.) on behalf of whom it has been issued

Please refer Section 5.9(g) of the General Information Document for the details of corporate

guarantee or letter of comfort issued by the Issuer.

A brief history of Issuer since its incorporation giving details of its following activities:

(a) Details of Share Capital as on last quarter end, i.e., March 31, 2025:
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SHARE CAPITAL

AMOUNT
(IN INR)

Authorised Share Capital

11,39,00,000 equity shares of Rs.10/- each

113,90,00,000.00

2,51,00,000 preference shares of Rs.10/-each

25,10,00,000.00

TOTAL

139,00,00,000.00

Issued and Subscribed Share Capital

10,56,71,490 Equity shares of Rs.10/- each

1,056,714,900.00

30,00,000 preference Shares of Rs.10/- each

300,00,000.00

TOTAL

108,67,14,900.00

Paid Up Capital

10,15,37,478 nos of Equity shares of Rs.10/- each

101,53,74,780.00

41,34,012 nos of Equity shares are partly paid i.e
0.09024 paid per shares

3,73,072.00

(30,00,000 preference Shares of Rs.10/- each)

3,00,00,000.00

TOTAL

104,57,47,852.00

Changes in its capital structure as on last quarter end i.e., March 31, 2025, for the

preceding three financial years and current financial year:

DATE OF CHANGE (ANNUAL AUTHORISED CAPITAL PARTICULARS
GENERAL MEETING/ (IN INR)
EXTRAORDINARY GENERAL
MEETING)
71,00,00,000 Increase from Rs
04.05.2018 56,00,00,000
86,00,00,000 Increase from Rs
24.12.2018 71,00,00,000
107,00,00,000 Increase from Rs
15.03.2021 86,00,00,000
139,00,00,000 Increase from Rs.
17.12.2021 107,00,00,000

Details of the equity share capital for the preceding three financial years and current

financial year:

DATE OF NO OF FACE | ISSUE | CONSIDER | NATURE CUMULATIVE PAID UP CAPITAL REMARKS
ALLOTMENT | EQUITY | VALUE| PRICE ATION OF NO OF EQUITY SHARE EQUITY
SHARES (IN [(ININR)| (CASH, | ALLOTME EQUITY CAPITAL (IN SHARE
INR) OTHER NT SHARES RS. In Cr) PREMIUM
THAN (INRS.InCr)
CASH ETC.)
Private .
27-09-2022 1700 10 41 Cash 7,28,96,860 68.8 448.13 Nil
Placement
Private .
27-09-2022 2700 10 49 Cash 7,28,99,560 68.8 448.24 Nil
Placement
28-09-2022 |1,33,51,310| 10 - Conversion 1’2463:?)’561 8,62,50,870 82.15 448.24 Nil
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DATE OF
ALLOTMENT

NO OF
EQUITY
SHARES

FACE
VALUE
(IN
INR)

ISSUE
PRICE
(IN INR)

CONSIDER
ATION
(CASH,
OTHER
THAN
CASH ETC.)

NATURE
OF
ALLOTME
NT

CUMULATIVE PAID UP CAPITAL

NO OF
EQUITY
SHARES

EQUITY SHARE
CAPITAL (IN
RS. In Cr)

EQUITY
SHARE
PREMIUM
(INRS. InCr)

REMARKS

converted
into Equity

28-09-2022

59,70,985

10

Conversion

7820000
CCPS
converted
into Equity

9,22,21,855

88.12

448.24

Nil

30-03-2023

6,000

10

41

Cash

Private
Placement

9,22,27,855

88.12

448.25

Nil

30-06-2023

3400

10

41

Cash

Private
Placement

9,22,31,255

88.12

448.26

Nil

30-06-2023

3200

10

49

Cash

Private
Placement

9,22,34,455

88.13

448.28

Nil

28-09-2023

4000

10

41

Cash

Private
Placement

9,22,38,455

88.14

448.29

Nil

15-11-2023

3000

10

41

Cash

Private
Placement

9,22,41,455

88.14

448.3

Nil

15-11-2023

1200

10

49

Cash

Private
Placement

9,22,42,655

88.15

448.31

Nil

21-12-2023

4200

10

41

Cash

Private
Placement

9,22,46,855

88.15

448.32

Nil

21-12-2023

1700

10

49

Cash

Private
Placement

9,22,48,555

88.15

448.33

Nil

04-01-2024

51,58,367

10

Conversion

Alloment
pursuant
to
conversion
of Series
Al CCPS
into Equity
Shares

9,74,06,922

93.31

448.33

Nil

04-01-2024

65,65,271

10

Conversion

Alloment
pursuant
to
conversion
of Series
Al CCPS
into Equity
Shares

10,39,72,193

99.88

448.33

Nil

04-01-2024

16,50,697

10

Conversion

Alloment
pursuant
to
conversion
of Series
Al CCPS
into Equity
Shares

10,56,22,890

101.53

448.33

Nil

30-03-2024

8400

10

41

Cash

Private
Placement

10,56,31,290

101.53

448.35

Nil

30-03-2024

2700

10

49

Cash

Private
Placement

10,56,33,990

101.54

448.36

Nil
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DATE OF NO OF FACE | ISSUE | CONSIDER | NATURE CUMULATIVE PAID UP CAPITAL REMARKS
ALLOTMENT | EQUITY | VALUE| PRICE ATION OF NO OF EQUITY SHARE EQUITY
SHARES (IN [(ININR)| (CASH, | ALLOTME EQUITY CAPITAL (IN SHARE
INR) OTHER NT SHARES RS. In Cr) PREMIUM
THAN (INRS. InCr)
CASH ETC.)
Private .
29-06-2024 8200 10 41 Cash 10,56,42,190 101.55 448.39 Nil
Placement
Private .
29-06-2024 1700 10 49 Cash 10,56,43,890 101.55 448.39 Nil
Placement
Private .
31-07-2024 10000 10 41 Cash 10,56,53,890 101.56 448.42 Nil
Placement
Private .
31-07-2024 3000 10 49 Cash 10,56,56,890 101.56 448.43 Nil
Placement
Private .
31-08-2024 2500 10 41 Cash 10,56,59,390 101.56 448.43 Nil
Placement
Private .
31-08-2024 1200 10 49 Cash 10,56,60,590 101.56 448.44 Nil
Placement
Private .
27-09-2024 1200 10 49 Cash 10,56,61,790 101.56 448.44 Nil
Placement
Private .
30-11-2024 8200 10 41 Cash 10,56,69,990 101.57 448.46 Nil
Placement
Private .
30-11-2024 1500 10 49 Cash 10,56,71,490 101.57 448.47 Nil
Placement

(d)

(e)

(f)

(8)

Details of any acquisition of or amalgamation with any entity in the preceding one year:
Please refer Section 5.10(d) of the General Information Document.

Details of any Reorganization or Reconstruction in the preceding one year:

TYPE OF EVENT DATE OF DATE OF DETAILS
ANNOUNCEMENT COMPLETION
N.A. N.A. N.A. N.A.

Details of the shareholding of the Company as at the latest quarter end, i.e., March 31,
2025, as per the format specified under the listing regulations:

The shareholding pattern of the Issuer as of the last quarter end, i.e., March 31, 2025,
prepared in accordance with the LODR Regulations is set out in Annexure XII.

List of top ten holders of equity shares of the Company as on the latest quarter end, i.e.,
March 31, 2025:

S. NAME OF THE TOTAL NUMBER OF TOTAL
NO. SHAREHOLDERS NUMBER OF SHARES IN SHAREHOLDING
EQUITY DEMAT AS % OF TOTAL
SHARES FORM NUMBER OF
EQUITY SHARES
1. Oman India Joint 1,39,40,628 1,39,40,628 13.19
Investment Fund Il
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2. Nuveen Global Impact 1,33,51,410 1,33,51,410 12.63
Fund India S.ar.l

3. Piramal Alternatives Trust 1,18,57,708 1,18,57,708 11.22
(Piramal)

4 Asian Development Bank 97,68,652 97,68,652 9.24

5 Gobinda Chandra 80,00,546 0 7.57
Pattanaik

6 Belgian Investment 73,59,015 73,59,015 6.96

Company for Developing
Countries NV/SA

7 Oikocredit Ecumenical 70,99,118 70,99,118 6.72
Development Cooperative
Society U.A.
8 ESF Holdings Il 65,65,371 65,65,371 6.21
9 SOCIETE DE PROMOTION 59,70,985 59,70,985 5.65

ET DE PARTICIPATION
POUR LA COOPERATION
ECONOMIQUE S.A.
(Proparco)

10 Accion Digital 51,58,467 51,58,467 4.88
Transformation Fund LP

5.12 Following details regarding the directors of the Company:

(a) Details of the current directors of the Company:
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S. | NAME OF THE |DESIGNATION|AGE ADDRESS DIN DATE OF DETAILS OF
NO. DIRECTORS APPOINTMENT OTHER
DIRECTORSHIP
01 | Gobinda Chandra| Managing | 57 Konark Nagar |02716330| 13-08-2009 Nil
Pattanaik Director Pallahat, Khordha,
Odisha - 752055
02 Dibyajyoti Director 48 Palla, Konark | 02764187 | 14.09.2009 Annapurna
Pattanaik Nagar, SME Finance
Pallatotapada, Pvt Ltd
Khurdha, Odisha-
752056
03 Mr. Govinda Independent | 62 | 401, Krishi Vihar | 03622371 | 25-09-2023 NSL
Rajulu Chintala Director NABARD Krishnaveni
Quarters, Sugars Ltd.
Amerpet,
Sanathnagar, NSL Sugars Ltd.
Hyderabad,
Telengana, Aye Finance
500018 Ltd
IIFL Samasta
Finance Ltd
04 Mr. Prateek Independent | 51 | 4548 FAIRFIELD |010642432| 12-06-2024 Nil
Shrivastava Director DR BETHESDA MD
20814-4704 USA
05| AshokRanjan |Independent | 69 Plot No.7, 00918164 | 17/10/2016
Samal director Aryabhoomi, Plot Annapurna
No.442/3998, SME Finance
Nandan Kanan Private
Main Road, Patia, Limited
Bhubaneswar,
Odisha - 751031
06 Mr. Naval Nominee 53 | C-73, Kalpataru | 02408585 | 07-05-2024 Nil
Jawaharlal Totla Director Sparkle, N
Dharmadhikari
Road, Bandra East
Mumbai,
Maharastra
400051
07 |Abhishek Agrawal| Nominee 44 | C/o Flat No. 401, | 06760344 | 23-12-2021 | Accion Impact
Director Sai Samman, Management
Chembur East, India Private
Plot 28/29, Union Ltd
Park, Near R K
Studio, Mumbai, IKF Finance Ltd
Maharastra -
400071
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08

Sunit Vasant Joshi

Nominee
Director

69

B-206 Yuthika
Apartments,
Veerbhadranagar,
Near Ganraj
Mangal Karyalya,
Baner, Pune
411045

02962154

19-05-2020

Nil

Radhika Jayant
Shroff

Nominee
Director

51

215 West 88th
Street, Apt 2H,
New york-10024

09210584

25-06-2021

Nil

10

Mr.
Mecherimadam
Ramakrishnan
Venkiteswaran

Nominee
Director

65

Flat No. B2-703,
LNT South City
Apartments,
Arekere Mico
Layout,
Bannerghata
Road, Bangalore
South, Bengaluru,
Karnataka -
560076

08286433

25-09-2020

- Annapurna
SME finance
Pvt Ltd

11

Mr. Pramod
Kumar Vijayvargia

Nominee
Director

53

4A, Dakhina,Tolly
Gardens,
Bansdroni,
Kolkata-700047

03128554

02-01-2025

Nil

12

Mr. Satish Chavva

Nominee
Director

51

B-407, Ashok
Towers, DrS S
Rao Road,
Parel, Mumbai,
Maharashtra -
400012

03615175

23-05-2025

Oman India
Joint
Investment
Fund -
Management
Company Pvt
Ltd (CEO)

Details of change in directors in the preceding three financial years and current financial

year:
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NAME DESIGNATI DIN DATE OF DATE OF DATE OF |REMARKS
ON APPOINTME | CESSATION, | RESIGNATI
NT IF ON, IF
APPLICABLE |APPLICABLE
Mrs. Laetitia| Nominee [06990144 - 18-04-2022 - Nil
Counye Director
Mr. Nominee |09527231| 18-04-2022 - - Nil
Guillaume Director
Accarain
Mr Abhishek | Nominee |06760344| 23-12-2021 - - Nil
Agrawal Director
Mr. Pushkar | Nominee |06391650| 27-05-2022 - - Nil
Jauhari Director
Mr. Prakash | Nominee |[06758416 - 28-09-2022 - Nil
Kumar Director
Mr. Arup | Additional 07682113 | 28-09-2022 - - Nil
Kumar Director
Mr. Pushkar | Nominee |06391650 - 25-09-2023 - Nil
Jauhari Director
Mr. Ajay Nominee (02762738 25-09-2023 - - Nil
Bhaskar Director
Limaye
Mr. Govinda |Independen|03622371| 25-09-2023 - - Nil
Rajulu t Director
Chintala
Mr. Naval Nominee |02408585| 07-05-2024 - - Nil
Jawaharlal Director
Totla
Mr. Nominee [01060651 - 07-05-2024 - Nil
Ranganathan| Director
Varadarajan
Dilip
Kumar
Mr. Nominee (09527231 - 31-05-2024 - Nil
Guillaume Director
Martin M
Accarain
Mr. Krishna |Independen|02914614 - 05-06-2024 - Nil
Kumar Tiwary| t Director
Mr. Sean |Independen|05327455 - 05-06-2024 - Nil
Leslie Nossel | t Director
Mr. Christina| Nominee |06451902 - 10-06-2024 - Nil
stefanie Director
Juhasz
Mr. Prateek |Independen|10642432| 12-06-2024 - - Nil
Shrivastava | t Director
Mr. Arup Nominee [07682113 - 02-01-2025 - Nil
Kumar Director
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Mr. Pramod | Nominee |03128554| 02-01-2025 - Nil
Kumar Director
Vijayvargia
Mr. Ajay Nominee |02762738| 25-09-2023 | 23-05-2025 Nil
Bhaskar Director
Limaye
Mr. Satish |[NomineeDir|03615175| 23-05-2025 - NIL
Chavva ector

(c)

Details of directors' remuneration, and such particulars of the nature and extent of their
interests in the issuer (during the current year and preceding three financial years):

(i) Remuneration payable or paid to a director by the issuer, its subsidiary or
associate company; shareholding of the director in the company, its subsidiaries
and associate companies on a fully diluted basis;

By/in the Issuer:

S. NO. NAME OF THE REMUNERATION SHAREHOLDING IN
DIRECTOR PAYABLE/PAID BY THE ISSUER THE ISSUER (ON A
FULLY DILUTED
BASIS)
FY 2024-25
1. Mr. Gobinda 4.61 Crores 6.45%
Chandra Pattanaik
2. Mr. Dibyajyoti 2.18 Crores 1.39%
Pattanaik
FY 2023-24
1. Mr. Gobinda 3.79 Crores 6.65%
Chandra Pattanaik
2. Mr. Dibyajyoti 1.68 Crores 1.43%
Pattanaik
FY 2022-23
1. Mr. Gobinda 2.68 Crores 6.49%
Chandra Pattanaik
2. Mr. Dibyajyoti 1.25 Crores 1.40%
Pattanaik

By/in the subsidiaries of the Issuer:

S. NAME OF THE REMUNERATION PAYABLE/PAID BY THE SHAREHOLDING/NO. OF SHARES IN
NO. DIRECTOR ISSUER THE ISSUER (ON A FULLY DILUTED
FY 2022- FY 2023- FY FY 2025- BASIS)
23 24 2024-25 26
(in INR) (in INR) (in INR) (current
year)
(in INR)
1. Mr. Dibyajyoti NIL NIL NIL NIL 0.02%
Pattanaik
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Mr. Ashok NIL NIL NIL NIL NIL
Ranjan Samal

Mr. M R NIL NIL NIL NIL NIL
Venkiteswaran

By/in the associate of the Issuer:

S. NAME OF REMUNERATION PAYABLE/PAID BY THE ISSUER | SHAREHOLDING/NO.
NO. THE FY 2022-23 FY 2023-24 FY FY OF SHARES IN THE
DIRECTOR (in INR) (in INR) 2024- | 2025-26 | ISSUER (ON A FULLY
25 (current DILUTED BASIS)
(in year)
INR) | (in INR)
1. N.A. N.A. NA. | NA N.A.

(i)

Appointment of any relatives to an office or place of profit of the issuer, its
subsidiary or associate company;

Of the Issuer:
S. NO. NAME OF THE DETAILS OF THE RELATIVE DETAILS OF APPOINTMENT
DIRECTOR OF THE RELATIVE TO AN
OFFICE OR PLACE OF PROFIT
1. N.A. N.A. N.A.
Of the subsidiaries of the Issuer:
S. NO. NAME OF THE DETAILS OF THE RELATIVE DETAILS OF APPOINTMENT
DIRECTOR OF THE RELATIVE TO AN
OFFICE OR PLACE OF PROFIT
OF THE SUBSIDIARIES OF THE
ISSUER
1. N.A. N.A. N.A.
Of the associate companies of the Issuer:
S. NO. NAME OF THE DETAILS OF THE RELATIVE DETAILS OF APPOINTMENT
DIRECTOR OF THE RELATIVE TO AN
OFFICE OR PLACE OF PROFIT
OF THE ASSOCIATE
COMPANIES OF THE ISSUER
1. N.A. N.A. N.A.

(iii)

Full particulars of the nature and extent of interest, if any, of every director:

A. in the promotion of the issuer company; or

B. in any immoveable property acquired by the issuer company in the two
years preceding the date of the issue document or any immoveable

property proposed to be acquired by it; or
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C. where the interest of such a director consists in being a member of a firm
or company, the nature and extent of his interest in the firm or company,
with a statement of all sums paid or agreed to be paid to him or to the
firm or company in cash or shares or otherwise by any person either to
induce him to become, or to help him qualify as a director, or otherwise
for services rendered by him or by the firm or company, in connection
with the promotion or formation of the issuer company shall be disclosed.

Please refer Section 5.11(c)(iii) of the General Information Document for
the details of the full particulars of the nature and extent of interest, if any,
of every director.

(d) Contribution being made by the directors as part of the offer or separately in furtherance
of such objects.

Please refer Section 5.11(d) of the General Information Document for the details of
contribution being made by the directors as part of the offer or separately in furtherance
of such objects.

5.13 Any financial or other material interest of the directors, promoters, key managerial

personnel or senior management in the offer and the effect of such interest in so far as it
is different from the interests of other persons.
Please refer Section 5.12 of the General Information Document for the details of any
financial or other material interest of the directors, promoters, key managerial personnel
or senior management in the offer and the effect of such interest in so far as it is different
from the interests of other persons.

5.14 Following details regarding the auditors of the Issuer:

(a) Details of the auditor of the Issuer:
NAME OF THE ADDRESS DATE OF REMARK
AUDITOR APPOINTMENT
WALKER 16th Floor, Tower August 08, 2024 Appointed for
CHANDIOK & CO Ill, One three years (FY
LLP International 2024-25 to Fy

(b)

Center,S B Marg,
Prabhadevi (W),
Mumbai 400013

2026-27)

Details of change in auditors for preceding three financial years and current financial year:

NAME OF ADDRESS DATE OF DATE OF DATE OF REMARK
THE APPOINTMEN | CESSATION, | RESIGNATI
AUDITOR T IF ON, IF
APPLICABLE | APPLICABL
E
August 31, August 08, N.A. Statutory
BSR & Co. 14th Floor, 2021 2024 auditor
LLP Central B Wing (Tenure rotation
(KPMG) and North C Completed) in line
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Wing, Nesco IT with the
Park 4, Nesco directions
Center, of the
Western RBI.
Express
Highway,
Goregaon
(East),
Mumbai —
400063
WALKER 16th Floor, August 08, N.A. N.A. Statutory
CHANDIOK | Tower lll, One 2024 auditor
& CO LLP International rotation
Center,S B in line
Marg, with the
Prabhadevi directions
(W), Mumbai of the
400013 RBI.

5.15

if available, a later date:

(a)

Details of the following liabilities of the issuer, as at the end of the preceding quarter, or

Details of outstanding secured loan facilities as at the end of the last quarter, i.e., March

31, 2025**:
Principal ;
Amount Repayment Credit
Type of . Amount . o Asset
Name of lender . Sanctioned . Date/ Security | Rating, if o .
Facility . Outstanding . Classification
(in Rs Cr) (in Rs Cr) Schedule applicable
AxisBankTL14.1 | o™ 11.36 Monthly | 110% | CARE Standard
Loan Asset
AxisBankTL142 | o™ 27.27 Monthly | 110% | CARE Standard
Loan Asset
Axis Bank TL 14.3 Term 300.00 15.91 Monthly | 110% | CARE Standard
Loan Asset
AxisBankTL14.4 | o™ 22.73 Monthly | 110% | CARE Standard
Loan Asset
AxisBankTL145 | o™ 25.00 Monthly | 110% | CARE Standard
Loan Asset
Axis Bank TL 15.1 Ig:: 21.88 Monthly | 110% | CARE iiir::ard
200.00
Axis Bank TL 15.2 Term 50.00 Quarterly | 110% | CARE Standard
Loan Asset
Bajaj Finance TL4 | (™" 50.00 12.50 Monthly | 110% | ICRA Standard
Loan Asset
Bandhan Bank TL Term 14.29 Quarterly 110% CARE Standard
10.1 Loan 150.00 Asset
Bandhan Bank TL Term ' 0 Standard
10.2 Loan 17.86 Quarterly 110% CARE Asset
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Principal _
A R
Type of mou.nt Amount epayment . Cre.cllt . Asset
Name of lender . Sanctioned . Date/ Security | Rating, if e
Facility . Outstanding : Classification
(in Rs Cr) (in Rs Cr) Schedule applicable
Bank of BarodaTL4 | ('™ 100.00 50.00 Monthly | 115% | CARE Standard
Loan Asset
ferm Monthly | 110% | ICRA Standard
Loan Asset
Bank of Baroda TL5 | (™" 200.00 145.10 Monthly | 110% | ICRA Standard
Loan Asset
Term o Standard
Loan Monthly 110% ICRA Asset
Term 0 Standard
Loan Monthly 110% CARE Asset
Bank of BarodaTL6 | (& 100.00 72.73 Monthly | 110% | CARE Standard
Loan Asset
ferm Monthly | 110% | CARE Standard
Loan Asset
Bank of Maharashtra | Term o Standard
o) o Monthly | 110% | CARE o
Bank of Maharashtra | Term o Standard
L3 Loam 150.00 94.14 Monthly | 110% | CARE —
Bank of Maharashtra | Term o Standard
TL33 Loan Monthly 110% CARE Asset
Bank of Maharashtra | Term 100.00 100.00 Monthly 111% CARE Standard
TL4.1 Loan Asset
BNP Paribas TL 7 Term 50.00 25.00 Quarterly | 100% | ICRA Standard
Loan Asset
BNP Paribas TL 8 Term 100.00 62.50 Quarterly | 100% | ICRA Standard
Loan Asset
Credit Agricole TL-2 | 1&'™ 35.00 8.75 Quarterly | 110% | CARE Standard
Loan Asset
DBS TL-3 Term 20.83 Monthly | 110% | CARE Standard
Loan 200.00 Asset
DBS TL-3.2 Term 50.00 Monthly | 110% | CARE Standard
Loan Asset
DBS TL- 4.1 Term 53.13 Monthly | 110% | CARE Standard
Loan 150.00 Asset
DBS TL-4.2 Term 56.25 Monthly | 110% | CARE Standard
Loan Asset
DCBTL-15.1 ferm . Monthly | 100% |cRisiL | Sandard
Loan 55.00 Asset
DCBTL-15.2 Term 1.65 Monthly | 100% | crisiL | Srandard
Loan Asset
DCBTL-16.1 Term 11.45 Monthly | 100% | crisiL | Srandard
Loan 50.00 Asset
DCBTL - 16.2 Term 12.48 Monthly | 100% | crisiL | Srandard
Loan Asset
DCBTL-17.1 Term 90.00 20.83 Monthly | 105% |crisiL | Srandard
Loan Asset
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Principal )
A R
Type of mount Amount epayment : Cre.cllt | Asset
e @l i Sanctioned - Date/ Security | Rating, if L
Facility . Outstanding : Classification
(in Rs Cr) (in Rs Cr) Schedule applicable
DCBTL-17.2 Term 30.00 Monthly | 105% | crisiL | Srandard
Loan Asset
DCBTL-17.3 Term 35.00 Monthly | 105% | crisiL | Standard
Loan Asset
Doha Bank TL 3 Term 30.00 7.50 Quarterly 110% CRISIL Standard
Loan Asset
Doha Bank TL 4 Term 30.00 22.50 Quarterly | 110% | crisiL | Srandard
Loan Asset
Federal BankTL41 | & 15.00 Monthly | 110% | ICRA Standard
Loan Asset
Federal BankTL4.2 | (& 461 Monthly | 110% | ICRA Standard
Loan 150.00 Asset
Federal BankTL4.3 | (&™ 7.68 Monthly | 110% | ICRA Standard
Loan Asset
Federal BankTL4.4 | 1&™ 8.64 Monthly | 110% | ICRA Standard
Loan Asset
Federal BankTL5.1 | " 44.23 Monthly | 110% | ICRA tandard
200.00
Federal BankTL5.2 | & 88.46 Monthly | 110% | ICRA Standard
Loan Asset
HSBC Bank TL9.1 E;’: 11.90 Monthly | 110% | CARE Ztsas';fard
150.00
HSBC Bank TL 9.2 Term 28.57 Monthly | 110% | CARE Standard
Loan Asset
HSBCBankTL10.1 | (™ 30.95 Monthly | 110% | CARE Standard
Loan Asset
HSBCBankTL10.2 | ™ 100.00 22.86 Monthly | 110% | CARE Standard
Loan Asset
HSBCBank TL10.3 | [&™ 15.24 Monthly | 110% | CARE Standard
Loan Asset
HSBCBankTL111 | & 50.00 Monthly | 110% | CARE Standard
Loan 100.00 Asset
HSBCBankTL11.2 | (& 50.00 Monthly | 110% | CARE Standard
Loan Asset
HDFCTL-1.1 ferm 9.38 Monthly | 110% | CARE iig‘:ard
50.00
HDFC TL-1.2 Term 13.54 Monthly | 110% | CARE Standard
Loan Asset
cici BankTL 121 | 1™ . Quarterly | 105% | CRisiL | >randard
Loan Asset
T Standard
ICICI Bank TL 12.2 erm - Quarterly | 105% | CRISIL andar
Loan 500.00 Asset
T ' Standard
ICICI Bank TL 12.3 erm - Quarterly | 105% | CRISIL andar
Loan Asset
CiCI Bank TL12.4 | (™ 3.33 Quarterly | 105% |crisiL | Standard
Loan Asset
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Principal _
A R
Type of mou.nt Amount epayment . Cre.cllt . Asset
Name of lender . Sanctioned . Date/ Security | Rating, if e
Facility . Outstanding : Classification
(in Rs Cr) (in Rs Cr) Schedule applicable
CICI Bank TL12.5 | (™ 4.67 Quarterly | 105% | crisiL | Srandard
Loan Asset
CICI Bank TL12.6 | (™ 16.67 Quarterly | 105% |crisiL | Standard
Loan Asset
ciciBank TL12.7 | & 16.67 Quarterly | 105% | crisiL | Srandard
Loan Asset
CiCi Bank TL12.8 | (& 44.44 Quarterly | 105% | crisiL | Srandard
Loan Asset
CICI Bank TL12.9 | [&™ 17.78 Quarterly | 105% | CRISIL Standard
Loan Asset
CICIBank TL13.1 | [ &™ 55.56 Quarterly | 110% |crisiL | Standard
Loan Asset
CiCIBank TL13.2 | (™ 550.00 20.00 Quarterly | 110% |crisiL | Standard
Loan Asset
CICI Bank TL13.3 | (™ 116.67 Quarterly | 110% |crisiL | Standard
Loan Asset
IDBITL 10 Term 75.00 6.07 Monthly | 110% | CARE Standard
Loan Asset
IDBI TL 11.1 E:: 3.70 Monthly | 115% | CARE iig‘:ard
50.00
IDBI TL 11.2 Term 19.76 Monthly | 115% | CARE Standard
Loan Asset
IDFC Bank TL 5.1 E;’: 6.25 Quarterly | 110% | ICRA Ztsas';fard
125.00
IDFC Bank TL 5.2 Term 9.38 Quarterly | 110% | ICRA Standard
Loan Asset
IDFC Bank TL 6.1 Term 12.50 Quarterly | 110% | ICRA Standard
Loan 155.00 Asset
il ' Standard
IDFC Bank TL 6.2 erm 97.50 Quarterly | 110% | ICRA andar
Loan Asset
IDFC Bank TL 7 Term 110.00 110.00 Quarterly | 110% | ICRA Standard
Loan Asset
Indian Bank TL Term o Standard
7.1(Agri) Loan Monthly | 110% | CARE —
Indian Bank TL Term o Standard
7 200t o 50.00 28.79 Monthly | 110% | CARE o
Indian Bank TL Term Standard
Monthl 110% | CARE
7.3(Agri) Loan onthly % Asset
Indian Bank TL Term Monthly 110% CARE Standard
8.1(MSME) Loan 50.00 30.30 Asset
Indian Bank TL Term ’ ) Monthl 110% CARE Standard
8.2(MSME) Loan ¥ ° Asset
Indian overseas Term 50.00 333 Monthly 110% ICRA Standard
bank-5 Loan Asset
Indian overseas Term 60.00 40.00 Monthly 110% ICRA Standard
bank-6 Loan Asset
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Principal :
A R
Type of mou.nt Amount epayment . Cre.cllt . Asset
Name of lender . Sanctioned . Date/ Security | Rating, if e
Facility . Outstanding : Classification
(in Rs Cr) (in Rs Cr) Schedule applicable
Term Monthly | 110% | ICRA Standard
Loan Asset
Term Monthly | 110% | ICRA Standard
Loan Asset
Term o Standard
Loan Monthly 110% ICRA Asset
Term o Standard
Loan Monthly 110% ICRA Asset
, Term Monthly | 110% | CRISIL Standard
Indian overseas Loan Asset
bank-7 Term 100.00 84.85 Standard
Monthly 110% CRISIL
Loan Asset
Term Monthly | 110% | CRISIL Standard
Loan Asset
Indian overseas Term 100.00 100.00 Monthly | 110% | CRISIL Standard
bank-8 Loan Asset
Term o Standard
Loan Monthly 110% CRISIL Asset
J M Financials TL 2.1 E:: 15.77 Monthly | 110% | CARE iﬁg‘:ard
100.00
JM Financials TL2.2 | 1™ 17.96 Monthly | 110% | CARE Standard
Loan Asset
Karnataka Bank TL 2 Term 40.00 9.95 Quarterly 110% ICRA Standard
Loan Asset
Kookmin TL 1.1 Term - Quarterly 105% CRISIL Standard
Loan 40.00 Asset
Kookmin TL 1.2 Term 2.50 Quarterly | 105% | CRISIL Standard
Loan Asset
Kotak Mahindra Term 0 Standard
Bank TL7.1 Loan i Monthly 105% ICRA Asset
Kotak Mahindra Term 0 Standard
Bank TL7.2 Loan i Monthly 105% ICRA Asset
Kotak Mahindra Term i Monthly 105% ICRA Standard
Bank TL7.3 Loan 275,00 Asset
Kotak Mahindra Term ) 0 Standard
Bank TL 7.4 Loan i Monthly 105% ICRA Asset
Kotak Mahindra Term 0 Standard
Bank TL7.5 Loan 6.87 Monthly 105% ICRA Asset
Kotak Mahindra Term 0 Standard
Bank TL 7.6 Loan >-73 Monthly 105% ICRA Asset
Kotak Mahindra Term 0 Standard
Bank TL 8.1 Loan 7:29 Monthly 110% ICRA Asset
Kotak Mahindra Term 0 Standard
Bank TL 8.2 Loan 150.00 14.00 Monthly 110% ICRA Asset
Kotak Mahindra Term o Standard
Bank TL 8.3 Loan 35.29 Monthly 110% ICRA Asset
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Principal :
Type of Amou.nt Amount Repayment . Cre.cllt . Asset
Name of lender . Sanctioned . Date/ Security | Rating, if e
Facility . Outstanding : Classification
(in Rs Cr) (in Rs Cr) Schedule applicable
NABARD TL 9 Term 300.00 81.82 Quarterly | 110% | CARE Standard
Loan Asset
NABARD TL 10 Term 500.00 63.00 Quarterly | 110% | CARE Standard
Loan Asset
E:: Quarterly | 110% | CRISIL iﬁg‘:ard
Nabkisan TL 4 Term 40.00 29.99 Standard
0,
Loan Quarterly 110% CRISIL Asset
Nabsamruddhi TL 2 Term Standard
5.00 1.83 Monthl 1109 CRISIL
(Wash segement) Loan onthly % Asset
Nabsamruddhi TL 3 Term o Standard
(MFI Segement) Loan 29.50 10.79 Monthly 110% CRISIL Asset
T Standard
Nabsamruddhi TL4 | . o 50.00 46.20 Monthly | 110% | CRISIL andar
Loan Asset
Odisha Gramya Bank | Term 250.00 128.67 Monthly | 115% | CRISIL Standard
TL1 Loan Asset
Term 0 Standard
Loan Monthly 111% CARE Asset
Punjab National Bank | Term 100.00 99.97 Monthly 111% CARE Standard
TL1 Loan Asset
Term Monthly | 111% | CARE Standard
Loan Asset
Qatar National Bank | Term 0 Standard
TL1 Loan 25.00 18.75 Quarterly 110% CARE Asset
RBL Bank (TL-13.1) | /™ ; Quarterly | 110% | CRISIL Standard
Loan Asset
RBLBank (TL-13.2) | /&M - Quarterly | 110% | CRISIL Standard
Loan 150.00 Asset
RBLBank (TL-13.3) | ©™ 10.40 Quarterly | 110% | CRISIL Standard
Loan Asset
RBL Bank (TL-13.4) | 1©™ 2.60 Quarterly | 110% | CRISIL Standard
Loan Asset
RBLBank (TL-14.1) | /&M 15.63 Quarterly | 112% | CRISIL Standard
Loan Asset
RBLBank (TL-14.2) | &M 150.00 31.25 Quarterly | 112% | CRISIL Standard
Loan Asset
RBLBank (TL-14.3) | &M 41.25 Quarterly | 112% | CRISIL Standard
Loan Asset
SBITL-5.1 Term 24.70 Quarterly | 115% | ICRA Standard
Loan 300.00 Asset
Term ) Standard
SBITL-5.2 71.49 Quarterly 115% ICRA
Loan Asset
SBMTL6.1 (Sfca.te Term 1.46 Monthly 110% CARE Standard
Bank of Mauritius) Loan 25 00 Asset
SBM TL 6.2 (State Term ' 0 Standard
Bank of Mauritius) Loan 6.66 Monthly 110% CARE Asset
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Principal :
A R
Type of mou.nt Amount epayment . Cre.cllt . Asset
Name of lender . Sanctioned . Date/ Security | Rating, if e
Facility . Outstanding : Classification
(in Rs Cr) (in Rs Cr) Schedule applicable
SBM TL 7.1(St.ajce Term 599 Monthly 110% CARE Standard
Bank of Mauritius) Loan 40.00 Asset
SBM TL 7.2(State Term ' 0 Standard
Bank of Mauritius) Loan 18.95 Monthly 110% CARE Asset
SBM TL 8.1(State Term o Standard
Bank of Mauritius) Loan 44.00 27.50 Monthly 110% CARE Asset
SIDBITL 10 Term 300.00 100.00 Monthly | 100% | CARE Standard
Loan Asset
SIDBITL 11.1 Term 300.00 38.31 Monthly | 110% | CRISIL Standard
Loan Asset
SIDBITL 11.2 Term ; 60.00 Monthly | 110% | CRISIL Standard
Loan Asset
SIDBITL 12.1 Term 400.00 50.00 Monthly | 110% | CRISIL Standard
Loan Asset
Standard Chartered | Term 0 Standard
TL1.54 Loan 85.50 Quarterly 111% CRISIL Asset
Standard Chartered Term 0 Standard
TL 155 Loan 11.98 Quarterly 111% CRISIL Asset
Standard Chartered Term Semi 0 Standard
TL1.56 Loan 69.96 Annually 111% CRISIL Asset
Standard Chartered Term 16.03 Semi 111% CRISIL Standard
TL1.57 Loan 326.00 ) Annually ? Asset
Standard Chartered Term ) 3056 Semi 111% CRISIL Standard
TL1.58 Loan ' Annually ? Asset
Standard Chartered Term Semi 0 Standard
TL1.59 Loan 16.03 Annually 111% CRISIL Asset
Standard Chartered Term Semi 0 Standard
TL1.60 Loan 2:25 Annually 111% CRISIL Asset
Standard Chartered Term Semi 0 Standard
TL1.61 Loan 25.00 Annually 111% CRISIL Asset
Term Standard
UCO Bank - 11 50.00 8.06 Monthly 110% CRISIL
Loan Asset
UCO Bank - 12.1 Term Monthly | 110% | cRisiL | Standard
Loan Asset
UCO Bank - 12.2 Term 100.00 54.99 Monthly | 110% | CRISIL Standard
Loan Asset
UCO Bank - 12.3 Term Monthly | 110% | CRISIL Standard
Loan Asset
UCO Bank - 13.1 Term 46.00 Monthly | 110% | CRISIL Standard
Loan Asset
UCO Bank - 13.2 Term 300.00 97.39 Monthly | 110% | CRISIL Standard
Loan Asset
UCO Bank - 13.3 Term 24.35 Monthly | 110% | CRISIL Standard
Loan Asset
Union Bank TL 3 Term 50.00 13.64 Quarterly | 111% | ICRA Standard
Loan Asset
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Principal :
A R
Type of mou.nt Amount epayment . Cre.cllt . Asset
Name of lender - Sanctioned . Date/ Security | Rating, if e
Facility . Outstanding : Classification
(in Rs Cr) (in Rs Cr) Schedule applicable
Term 0 Standard
Loan Quarterly 111% ICRA Asset
Union Bank TL 4 Term 75.00 54.55 Quarterly | 111% | ICRA Standard
Loan Asset
Term 0 Standard
Loan Quarterly 111% ICRA Asset
Woori Bank TL 6 Term 35.00 1.52 Monthly | 110% | CRISIL Standard
Loan Asset
Woori Bank TL7 Term 35.00 12.17 Monthly | 110% | CRISIL Standard
Loan Asset
T Standard
Woori Bank TL 8 erm 27.00 16.88 Monthly | 110% | CRISIL andar
Loan Asset
Yes Bank TL 7.1 Term 9.38 Monthly | 110% | ICRA Standard
Loan 150.00 Asset
Yes Bank TL 7.2 Term 52.08 Monthly | 110% | ICRA Standard
Loan Asset
Yes Bank TL 8.1 E:: 59.38 Monthly | 110% | ICRA i:gfard
200.00
Yes Bank TL 8.2 Term 75.00 Monthly | 110% | ICRA Standard
Loan Asset
Blue orchard(MIFA) Bullet 0 Standard
(ECB) Loan-1 ECB 32.96 32.96 Repayment 105% Unrated Asset
Blue orchard(ECB) ECB 56.53 56.53 Bullet 105% Unrated Standard
Loan-1 Repayment Asset
Frankfurt School
Bullet Standard
Financial Services ECB 41.10 41.10 ure 100% | Unrated andar
(ECB) Repayment Asset
Frankfurt School
Financial Services ECB 41.52 41.52 E:”it ment 100% Unrated 'SAZaSr;iiard
(ECB) 2 pay
Microvest 2 (ECB) ECB 82.40 82.40 Bullet 105% | Unrateq | Stendard
Repayment Asset
OeEB (ECB) (Senior ECB 126.90 66.98 Semi 100% Unrated Standard
Secured) Annually Asset
. Quarterly
Project Amon SCB ECB 336.24 starts from | 111% Unrated Standard
(ECB) Sep'27 Asset
. Quarterly
Project AmonSCB | ¢p 928.82 337.20 starts from | 111% | Unrated | Srndard
(ECB) 2 Sep'27 Asset
. Quarterly
Project Amon 5CB ECB 255.38 starts from | 111% Unrated Standard
(ECB) 3 Sep'27 Asset
ResponsAbility 2 Bullet o Standard
(ECB) ECB 44,19 50.29 Repayment 110% Unrated Asset
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Principal :
A R
Type of mou.nt Amount epayment . Cre.cllt . Asset
Name of lender . Sanctioned . Date/ Security | Rating, if e
Facility . Outstanding : Classification
(in Rs Cr) (in Rs Cr) Schedule applicable
NCD-Global Access
Fund LP 1 (Senior NCD 7.50 7.50 Bullet 100% Unrated Standard
Debt) Repayment Asset
NCD-Symboitics 11
(AAV SRL and Masala | NCD 46.87 46.87 Bullet 100% | ICRA Standard
Repayment Asset
Investments 11)
NCD-Symboitics 13
Bullet Standard
(AAV SRL and Masala | NCD 53.82 53.82 utie 100% | ICRA andar
Repayment Asset
Investments 13)
NCD-Symboitics 14
(AAV SRL and Masala | NCD 42.00 42.00 Bullet 100% | ICRA Standard
Repayment Asset
Investments 14)
NCD-Triodos Bullet o Standard
Investment Mgmt. 4 NCD >0.00 >0.00 Repayment 100% CARE Asset
NCD-Triple J 4 Bullet Standard
ripe “ump NCD 22.00 22.00 ure 100% | ICRA andar
(Senior Debt) Repayment Asset
NCD-ResponsAbility NCD 30.00 15.00 Bullet 110% CRISIL Standard
2 (Karvy) Repayment Asset
NCD-Northern Arc-1l | -y 25.00 6.25 Quarterly | 110% | CARE Standard
Sundaram Asset
NCD- Sundaram NCD 25.00 6.25 Quarterly | 110% | CARE Standard
Finance Asset
Total 11,483.11 | 5,784.72
(b) Details of outstanding unsecured loan facilities as at the end of the last quarter, i.e.,
March 31, 2025**:
A " Principal Credit
Type of m?un Amount Repayment Date / r.e *
Name of lender . Sanctioned ) . Rating, if
Facility . outstanding (in Schedule .
(in Rs Cr) Rs Cr) applicable
ResponsAbility 3 (ECB) ECB 122.95 122.95 Semi Annually Unrated
gst[))t-)Global Access Fund LP 1 (Sub Sub-Debt 44.90 44.90 Bullet Repayment Unrated
NCD-Karvy (Sub Debt) Sub-Debt 30.00 30.00 Bullet Repayment CRISIL
NCD-Karvy 3 (Sub Debt) Sub-Debt 20.00 20.00 Bullet Repayment ICRA
?‘Sig;:g't')p Services India PvtLtd 1 | o\ hoy 60.00 60.00 Bullet Repayment ICRA
:\lsig-;zw:)p Services India Pvt Ltd 2 Sub-Debt 60.00 60.00 Bullet Repayment ICRA
:\lsig-;zw:)p Services India Pvt Ltd 3 Sub-Debt 100.00 100.00 Bullet Repayment ICRA
Fsii_;:gltir Services India Pvt Ltd 4 Sub-Debt 100.00 100.00 Bullet Repayment CARE
OCD- Piramal Finance 0OCD 300.00 150.00 Bullet Repayment ICRA
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Principal .
Amount Credit
Type of u Amount Repayment Date / e
Name of lender . Sanctioned ) . Rating, if
Facility . outstanding (in Schedule .
(in Rs Cr) applicable
Rs Cr)
NCD- IDFC Sub-Debt - 150.00 Bullet Repayment ICRA
NCD-Symboitics 5 (AAV SRL and
Masal:mvgst'ﬁfenis 5) (Sub E’;bt) Sub-Debt 39.60 39.60 Bullet Repayment CARE
NCD-Symboitics 7 (AAV SRL and
Masal:mvgst'ﬁfenis 2 (sub E’;bt) Sub-Debt 71.25 71.25 Bullet Repayment CARE
NCD-Symboitics 12 (AAV SRL and
Masal:mvgst';fents( 1) an NCD 37.26 37.26 Bullet Repayment ICRA
NCD-Triodos Investment Mgmt. 3
(sub D;'gt)“ nvestment Vigm Sub-Debt 34.00 34.00 Bullet Repayment CARE
NCD-Vivriti Capital 1 (Sub Debt) Sub-Debt 15.00 15.00 Bullet Repayment CARE
Total 1,034.96 1,034.96
(c) Details of outstanding non-convertible securities as at the end of the last quarter, i.e.,
March 31, 2025, in the following format:
TENOR /
SERIES OF AMOUNT
NON- SIN :::;3';%: COUPO | OUTSTAN DATE OF RIE“DSI':"TPET;O CREDIT SECURED/ | oo
CONVERTIBLE = N DING (INR | ALLOTMENT | . ° " | RATING | UNSECURED
SECURITIES T IN CRORE)
RespA+Karvy | |\ k515007228 84 12.50% 15.00 19-Dec-18 19-Dec-25 | CRSILA- Secured 110%
60 crores (Stable)

Symbiotic V INE515Q08101 85 13.00% 39.60 24-Mar-20 13-Apr-27 ((:S’izlilg Unsecured NA
Karvy INE515Q08093 84 12.87% 30.00 02-May-19 02-May-26 (;SRtlzlkl)-IeA{ Unsecured N.A.
Vivriti INE515Q08119 73 14.50% 15.00 27-Mar-20 15-May-26 (Cs"iz;:)‘ Unsecured NA

Triodos-lll INE515Q08127 60 12.21% 34.00 31-Mar-20 30-Apr-25 (CQ:E(:)' Unsecured NA
Symbioties VIl | e 1008135 85 12.29% 71.25 18-Jan-21 18-Feb-28 CAREA- | ) secured NA
(sub debt) (Stable)
GloFbuar: (’?E;ess INE515Q07509 72 10.68% 7.50 23-Apr-21 23-Apr-27 Unrated Secured 100%
G'°Fbuar: (?E;ess INE515Q08143 72 11.42% 44.90 23-Apr-21 23-Apr-27 Unrated | Unsecured NA
Triodos IV | INE515Q07566 72 11.35% 50.00 07-Jul-22 07-Jul-28 (CSAtl:EI:)- Secured 100%
Triple Jump-IV | INE515Q07574 36 10.85% 22.00 29-Jul-22 29-Jul-25 ;(S:E:oé_) Secured 100%

SymbioticXl | INE515Q07608 60 10.90% 46.87 04-11-2022 04-Nov-27 ;(S:E:oé_) Secured 100

Karvy SDII 1 \es15008218 65 13.10% 20.00 29-03-2023 20-08-2028 | 'CRAA- Unsecured NA
NCD (Stable)

Philip SD (Trl) | |\ e 15008226 68.24 12.40% 60.00 31-07-2023 24-04-2029 | 'CRAA- Unsecured NA
NCD (Stable)

Philip SD-(Tr11) |\ 515008226 68 12.40% 60.00 24-08-2023 24-002029 | 'CRAA- Unsecured NA
NCD (Stable)

Symbiotics Xl |\ e 15008234 48 11.90% 37.26 13-09-2023 13-092027 | |RAA- Unsecured NA
NCD (Stable)

Northern Arc o CARE A-

e b | INES15007616 24 11.50% 12.50 25-09-2023 25002025 | s Secured 110
Symbiotie X1l | |\ ee 1007624 72 12.00% 53.82 02-11-2023 02-11-2029 | CRAA- Secured 100
NCD (Stable)
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TENOR /
SERIES OF AMOUNT
NON- SIN PME:;?J;%? COUPO | OUTSTAN DATE OF REDSmZT;O CREDIT SECURED/ | ooty
CONVERTIBLE N DING (INR | ALLOTMENT RATING | UNSECURED
SECURITIES 1) IN CRORE) SCHEDULE
MONTHS)
Phillip SDIIRs ||\ re15008242 69 12.25% 100.00 07-12-2023 07-09-2029 | 'CRAA- Unsecured NA
100 Cr (Stable)
Phillip SDIIIRs ||\ o15008267 69 12.00% 100.00 23-04-2024 24-01-2030 | CAREA- Unsecured NA
100 Cr (Stable)
o ICRA A-
Symbiotics XIV | INES15Q07632 59 11.25% 42.00 24-12-2024 15122029 | o Secured 100

(d)

(e)

Details of commercial paper issuances as at the end of the last quarter, i.e., March 31,
2025, in the following format:

SERIES| ISIN |TENOR/|COUP/AMOUNTDATE OFREDEMPTCREDITSECURE/SECUR OTHER
OF PERIOF | ON | OUTSTA |ALLOTM| ION |RATIN| D ITY [DETAILS
NCS OF NDING | ENT DATE/ G |/UNSEC VIZ.
MATURI SCHEDUL URED DETAILS

TYIN E OF
MONTH ISSUING

S AND

PAYING

AGENT,
DETAILS

OF

CREDIT

RATING

AGENCI

ES

N.A. | N.A. N.A. N.A N.A. N.A. N.A. N.A. | N.A N.A. | N.A.

List of top ten holders of non-convertible securities in terms of value (in cumulative basis)
as the end of the last quarter, i.e., March 31, 2025**:

Name of holders of Arpount Percentage (%) ?f total
non-convertible securities (in Rs no_n_- convertlble_
Cr) securities outstanding
Phillip Services India Pvt Ltd 320.00 27.55%
Symboitics 290.80 25.03%
IDFC FIRST Bank 150.00 12.91%
Piramal Finance 150.00 12.91%
Triodos 84.00 7.23%
Karvy Capita 65.00 5.60%
Global Access Fund LP 52.40 4.51%
Triple Jump 22.00 1.89%
Vivriti Capital 15.00 1.29%
Northern Arc/Sundaram 12.50 1.08%
Total 1,161.70
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List of top ten holders of Commercial paper in terms of value (in cumulative basis) as the
end of the last quarter, i.e., March 31, 2025:

NO.

HOLDING AS A
% OF TOTAL
COMMERCIAL
PAPER
OUTSTANDING
OF THE ISSUER

NAME OF HOLDERS CATEGORY OF

HOLDER

FACE VALUE
OF
HOLDING

N.A.

N.A. N.A. N.A. N.A.

(8)

Details of the bank fund based facilities/ rest of the borrowing (if any, including hybrid
debt like Foreign Currency Convertible Bonds (FCCB), Optionally Convertible Debentures/
Preference Shares) from financial institutions or financial creditors as the end of the last
quarter, i.e., March 31, 2025:

NAME OF
PARTY (IN
CASE OF

TYPE OF
FACILITY /
INSTRUMEN
T

AMOUNT
SANCTIONE
D /ISSUED

PRINCIPAL
AMOUNT
OUTSTANDIN
G

DATE OF
REPAYMEN
T
/SCHEDULE

CREDIT|
RATIN
G

SECURED /
UNSECURE
D

SECURIT
Y

FACILITY) /

INSTRUMEN

NAME OF

T

N.A. N.A. N.A. N.A. N.A. N.A. N.A. N.A.

5.16

5.16A

5.17

The amount of corporate guarantee or letter of comfort issued by the issuer along with
name of the counterparty (like name of the subsidiary, joint venture entity, group
company, etc.) on behalf of whom it has been issued, contingent liability including debt
service reserve account guarantees/ any put option etc.

Please refer Section 5.15 of the General Information Document for the details of the
corporate guarantee or letter of comfort issued by the Issuer. There are no changes to the
information set out in Section 5.19 of the General Information Document.

Details of any outstanding borrowings taken/ debt securities issued for consideration
other than cash. This information shall be disclosed whether such borrowing/ debt
securities have been taken/ issued:

e inwhole or part,

at a premium or discount, or

in pursuance of an option or not.

Please refer Section 5.15 of the General Information Document for the details of any
outstanding borrowings taken/ debt securities issued for consideration other than cash.
There are no changes to the information set out in Section 5.19 of the General Information
Document.

Where the Issuer is a non-banking finance company or housing finance company, the
required disclosures on Asset Liability Management (ALM) shall be provided for the latest
audited financials:
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S. PARTICULARS OF DISCLOSURE DETAILS
NO.
1. Details with regard to lending | Lending Policy: Please refer Section 10.
done out of the issue proceeds of
earlier issuances of debt securities | Classification of Loans given to associate or
(whether public issue or private | entities related to Board, Senior
placement) by issuer management, promoters, etc: Please refer
Section 10.
Classification of loans into several
maturity profile denomination: Please
refer Section 10.
Aggregated exposure to top 20 borrowers:
Please refer Section 10.
Details of loans, overdue and classified as
Non performing assets (NPA): Please refer
Section 10.
2. Details of borrowings granted by | Portfolio Summary of borrowings made by
issuer issuer: Please refer Section 10.
Quantum and percentage of Secured vs.
Unsecured borrowings: Please refer
Section 10.

3. Details of change in shareholding | Any change in promoters' shareholding in
the Issuer during preceding financial year
beyond the threshold prescribed by
Reserve Bank of India: Please refer Section
10.

4. Disclosure of Assets under | Segment wise break up and type of loans:

management Please refer Section 10.

5. Details of borrowers Geographical location wise: Please refer
Section 10.

6. Details of Gross NPA Segment wise: Please refer Section 10.

7. Details of Assets and Liabilities Residual maturity profile wise into several
bucket: Please refer Section 10.

8. Additional details of loans made | N.A.

by, Housing Finance Company

9. Disclosure of latest ALM | Please refer Section 10.

statements to stock exchange

Details of all default/s and/or delay in payments of interest and principal of any kind of
term loans, debt securities, commercial paper (including technical delay) and other
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5.19

5.20

5.21

5.22
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financial indebtedness including corporate guarantee or letters of comfort issued by the
company, in the preceding three years and the current financial year:

Please refer Section 5.17 of the General Information Document for the details of all
default/s and/or delay in payments of interest and principal of any kind of term loans, debt
securities, commercial paper (including technical delay) and other financial indebtedness
for the financial years ended March 31, 2022, March 31, 2023, March 31, 2024.

There is no default/s and/or delay in payments of interest and principal for the financial
years ended March 31, 2025.

Any material event/ development or change having implications on the financials/credit
quality (e.g. any material regulatory proceedings against the issuer/promoters, litigations
resulting in material liabilities, corporate restructuring event etc.) at the time of issue
which may affect the issue or the investor’s decision to invest / continue to invest in the
non-convertible securities/ commercial paper.

Please refer Section 5.18 of the General Information Document for the details of the
material event/development or change on the financials/credit quality (e.g. any material
regulatory proceedings against the Issuer/promoters, tax litigations resulting in material
liabilities, corporate restructuring event etc.).

Any litigation or legal action pending or taken by a Government Department or a statutory
body or regulatory body during the three years immediately preceding the year of the
issue of the issue document against the promoter of the company:

Please refer Section 5.19 of the General Information Document for the details of the any
litigation or legal action pending or taken by a Government Department or a statutory body
or regulatory body during the three years immediately preceding the year of the issue of
the Key Information Document against the promoter of the Issuer. There are no changes to
the information set out in Section 5.19 of the General Information Document.

Details of default and non-payment of statutory dues for the preceding three financial
years and current financial year:

Please refer Section 5.20 of the General Information Document for the details of default
and non-payment of statutory dues for the financial years ended March 31, 2022, March
31, 2023 and March 31, 2024.

No default and non-payment of statutory dues for the financial years ended March 31,
2025.

Details of pending litigation involving the issuer, promoter, director, subsidiaries, group
companies or any other person, whose outcome could have material adverse effect on
the financial position of the issuer, which may affect the issue or the investor’s decision
to invest / continue to invest in the debt securities and/ or non-convertible redeemable
preference shares

Please refer Section 5.21 of the General Information Document for the details of the
relevant pending litigation involving the issuer, promoter, director, subsidiaries, group
companies or any other person. There are no changes to the information set out in Section
5.19 of the General Information Document.
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5.23 Details of acts of material frauds committed against the issuer in the preceding three
financial years and current financial year, if any, and if so, the action taken by the issuer

Please refer Section 5.22 of the General Information Document for the details of acts of
material frauds committed against the issuer in the financial years ended March 31, 2022,
March 31, 2023 and March 31, 2024.

No acts of material frauds committed against the issuer in the financial years ended March
31, 2025.

5.24  Details of pending proceedings initiated against the issuer for economic offences, if any

Please refer Section 5.23 of the General Information Document for the details of the
pending proceedings initiated against the issuer for economic offences, if any.

5.25 Related party transactions entered during the preceding three financial years and current
financial year with regard to loans made or, guarantees given or securities provided

Please refer Section 5.24 of the General Information Document for the details of related
party transactions entered during the financial years ended March 31, 2022, March 31, 2023
and March 31, 2024.

No related party transactions entered during the financial years ended March 31, 2025.
5.26  In case the issuer is a Non-Banking Finance Company (NBFC) and the objects of the issue

entail loan to any entity who is a ‘group company’ then disclosures shall be made in the
following format:

S. NO. NAME OF THE AMOUNT OF PERCENTAGE OF
BORROWER (A) ADVANCES EXPOSURE (C)=
/EXPOSURES TO SUCH B/TOTAL ASSETS

BORROWER (GROUP) | UNDER MANAGEMENT
(RS. CRORE) (B)

Not Applicable.

5.27  Inorder to allow investors to better assess the issue, the following additional disclosures
shall be made by the issuer in the issue documents: (i) A portfolio summary with regards
to industries/ sectors to which borrowings have been granted by NBFCs. (ii) Quantum and
percentage of secured vis-a-vis unsecured borrowings granted by NBFCs. (iii) Any change
in promoters’ holdings in NBFCs during the preceding financial year beyond the threshold
specified by the Reserve Bank of India from time to time.

Please refer Section 5.26 of the General Information Document.
5.28 Consent of directors, auditors, bankers to issue, solicitors or advocates to the issue, legal

advisors to the issue, lead managers to the issue, Registrar to the Issue, and lenders (if
required, as per the terms of the agreement) and experts.

PARTICULARS REFERENCING
Directors Please refer Annexure VIl in respect of the resolutions
passed at the meeting of the board of directors of the
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Issuer and at the meeting of executive committee of
the board of directors of the Issuer.

Auditors As the Debentures will be issued by way of private
placement to identified investors in accordance with
the process prescribed by SEBI, and as no auditor's
report is being obtained in respect of this issue of
Debentures, the Issuer believes that no specific
consent from the auditor is required.

Bankers to issue As the Debentures will be issued by way of private
placement to identified investors in accordance with
the process prescribed by SEBI, no bankers have been
appointed in respect of such issue of Debentures.

Trustees The consent letter from Debenture Trustee is
provided in Annexure Il of this Key Information
Document.

Solicitors /Advocates Not applicable.

Legal Advisors Not applicable.

Lead Manager Not applicable.

Registrar The consent letter from the Registrar is provided in
Annexure |l of this Key Information Document.

Lenders of the Issuer As the Debentures will be issued by way of private

placement to identified investors in accordance with
the process prescribed by SEBI, and as no statements
or confirmations from any lenders are being obtained
in respect of this issue of Debentures, the Issuer
believes that no specific consent from the lenders of
the Issuer is required.

Experts As the Debentures will be issued by way of private
placement to identified investors in accordance with
the process prescribed by SEBI, and as no statements
or confirmations from any experts are being obtained
in respect of this issue of Debentures, the Issuer
believes that no specific consent from the lenders of
the Issuer is required.

The names of the debenture trustees(s), a statement to the effect that the debenture
trustee has consented to its appointment along with a copy of the agreement executed
by the debenture trustee with the issuer in accordance with regulation 13 of the Securities
and Exchange Board of India (Debenture Trustees) Regulations, 1993 made accessible
through a web-link or a static quick response (QR) code displayed in the issue document:

Provided that in case the issuer files a general information document or shelf prospectus,
the issuer may disclose a copy of the letter obtained from the debenture trustee
consenting to its appointment instead of the agreement.

Explanation: In case the issuer files a key information document or tranche prospectus in
accordance with these regulations, the issuer shall disclose a copy of the agreement
stated above.

The Debenture Trustee of the proposed Debentures is Vardhaman Trusteeship Private
Limited. Vardhaman Trusteeship Private Limited has given its written consent for its
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5.31

5.32

5.33

5.34

5.35

(a)

(This Key Information Document is neither a prospectus nor a statement in lieu of a prospectus)

appointment as debenture trustee to the Issue and inclusion of its name in the form and
context in which it appears in this Key Information Document and in all the subsequent
periodical communications sent to the Debenture Holders.

The consent letter from Debenture Trustee is provided in Annexure Il of this Key
Information Document.

The Debenture Trustee Agreement (containing the terms and conditions of appointment of
the Debenture Trustee and the due diligence to be carried out by the Debenture Trustee) is
enclosed under Annexure Xl of this Key Information Document.

If the security is backed by a guarantee or letter of comfort or any other document of a
similar nature, a copy of the same shall be disclosed. In case such document does not
contain the detailed payment structure (procedure of invocation of guarantee and receipt
of payment by the investor along with timelines), the same shall be disclosed in the issue
document.

Not Applicable.

Disclosure of cash flow with date of interest/dividend/ redemption payment as per day
count convention

(a) The day count convention for dates on which the payments in relation to the non-
convertible securities which need to be made:

Actual / Actual. Please also refer to the sub-section named "Business Day
Convention" under Section 8.1 of this Key Information Document.

(b) Procedure and time schedule for allotment and issue of securities:
Please refer Section 8 of this Key Information Document.

(c) Cash flows emanating from the non-convertible securities shall be mentioned in
the Key Information Document, by way of an illustration:

The cashflows emanating from the Debentures, by way of an illustration, are set
out under Annexure IV (lllustration of Bond Cashflows) of this Key Information
Document.
Undertaking by the Issuer: Please refer Section 9 of the General Information Document.
Risk Factors: Please refer Section 3.
Attestation by Directors: Please refer Section 9 of the General Information Document.
Other details:
Creation of Debenture Redemption Reserve (DRR) / Capital Redemption Reserve (CRR) -

relevant legislations and applicability: Please refer Section 5.31(a) of the General
Information Document for the details in respect of the creation of DRR.
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(e)

(f)

(8)

(h)
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Issue / instrument specific regulations - relevant details (Companies Act, Reserve Bank of
India guidelines etc.): The Issue of Debentures shall be in conformity with the applicable
provisions of the Companies Act including the relevant notified rules thereunder, the SEBI
Debt Listing Regulations, the LODR Regulations, the Debenture Trustees Regulations, the
SEBI Listed Debentures Circulars, and other RBI guidelines and SEBI guidelines applicable to
issuance of non-convertible debentures by NBFCs on a private placement basis.

Default in payment: Please refer to the sub-section named "Default Interest Rate" and
"Additional Disclosures (Default in Payment)" of Section 8.1 (Summary Terms) in respect of
the additional interest in the event of a default in payment, and Section 7.7.2(a) in respect
of the event of default in the event of a default in payment.

Delay in listing: Please refer the sub-section named "Listing (name of stock Exchange(s)
where it will be listed and timeline for listing)" of Section 8.1 (Summary Terms) in relation
to the listing requirements in respect of the Debentures and sub-section named "Additional
Disclosures (Delay in Listing)" of Section 8.1 (Summary Terms) in respect of the default
interest in the event of delay in listing.

Delay in allotment of securities:

(i) The Issuer shall ensure that the Debentures are allotted to the respective
Debenture Holders and are credited into the demat accounts of the relevant
Debenture Holders within the timelines prescribed under the SEBI Listing Timelines
Requirements.

(ii) The Debentures shall be deemed to be allotted to the Debenture Holders on the
Deemed Date of Allotment. All benefits relating to the Debentures are available to
the Debenture Holders from the Deemed Date of Allotment.

(iii) If the Issuer fails to allot the Debentures to the Applicants within 60 (sixty) calendar
days from the date of receipt of the Application Money ("Allotment Period"), it shall
repay the Application Money to the Applicants within 15 (fifteen) calendar days
from the expiry of the Allotment Period ("Repayment Period").

(iv) If the Issuer fails to repay the Application Money within the Repayment Period, then
Issuer shall be liable to repay the Application Money along with interest at 12%
(twelve percent) per annum, gross of withholding taxes, from the expiry of the
Allotment Period.

Issue details: Please refer to Section 8.1 (Summary Terms) of this Key Information
Document.

Application process: The application process for the Issue is as provided in Section 8 of this
Key Information Document.

Disclosure prescribed under PAS-4 of Companies (Prospectus and Allotment of Securities),
Rules, 2014 but not contained in this schedule, if any: The PPOA prepared in accordance
with the Form PAS 4 prescribed under the Companies (Prospectus and Allotment of
Securities) Rules, 2014 is provided in Annexure X. Please refer Annexure X for all disclosures
required under the Companies (Prospectus and Allotment of Securities) Rules, 2014.
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Project details: gestation period of the project; extent of progress made in the project;
deadlines for completion of the project; the summary of the project appraisal report (if
any), schedule of implementation of the project: Not applicable.

Other matters and reports:

(a)

(b)

If the proceeds, or any part of the proceeds, of the issue of the debt securities are
or is to be applied directly or indirectly:

(i)

(ii)

in the purchase of any business; or

in the purchase of an interest in any business and by reason of that
purchase, or anything to be done in consequence thereof, or in connection
therewith

the company shall become entitled to an interest in either the capital or
profits and losses or both, in such business exceeding fifty per cent.
thereof, a report made by a chartered accountant (who shall be named in
the issue document) upon -

(A) the profits or losses of the business for each of the three financial
years immediately preceding the date of the issue of the issue
document; and

(B) the assets and liabilities of the business as on the latest date to
which the accounts of the business were made up, being a date
not more than one hundred and twenty days before the date of
the issue of the issue document.

Not Applicable. The proceeds from the issue of Debentures will be utilised in
accordance with the Purpose (as set out in Section 8.1 below).

In purchase or acquisition of any immoveable property including indirect
acquisition of immoveable property for which advances have been paid to third
parties, disclosures regarding

(i)
(i)

(iif)

(iv)

the names, addresses, descriptions and occupations of the vendors;

the amount paid or payable in cash, to the vendor and where there is
more than one vendor, or the company is a sub-purchaser, the amount so
paid or payable to each vendor, specifying separately the amount, if any,
paid or payable for goodwill;

the nature of the title or interest in such property proposed to be acquired
by the company; and

the particulars of every transaction relating to the property completed
within the two preceding years, in which any vendor of the property or
any person who is or was at the time of the transaction, a promoter or a
director or proposed director of the company, had any interest, direct or
indirect, specifying the date of the transaction and the name of such
promoter, director or proposed director and stating the amount payable
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(c)

(d)

by or to such vendor, promoter, director or proposed director in respect
of the transaction:

Provided that the disclosures specified in sub-clauses (i) to (iv) above
shall be provided for the top five vendors on the basis of value viz. sale
consideration payable to the vendors.

Provided further that for the remaining vendors, such details may be
provided on an aggregated basis in the offer document, specifying number
of vendors from whom it is being acquired and the aggregate value being
paid; and the detailed disclosures as specified in sub-clauses (i) to (iv)
above may be provided by way of static QR code and web link. If the issuer
provides the said details in the form of a static QR code and web link, the
same shall be provided to the debenture trustee as well and kept available
for inspection as specified in sub-section (g) below. A checklist item in the
‘Security and Covenant Monitoring System’ shall also be included for
providing the detailed disclosures, as specified in sub-clauses (i) to (iv)
above, to the debenture trustee and confirmation of the same by the
debenture trustee.

Not Applicable. The proceeds from the issue of Debentures will be utilised in
accordance with the Purpose (as set out in Section 8.1 below).

If:

(i)

(i)

the proceeds, or any part of the proceeds, of the issue of the debt
securities are or are to be applied directly or indirectly and in any manner
resulting in the acquisition by the company of shares in any other body
corporate; and -

by reason of that acquisition or anything to be done in consequence
thereof or in connection therewith, that body corporate shall become a
subsidiary of the company, a report shall be made by a Chartered
Accountant (who shall be named in the issue document) upon —

A. the profits or losses of the other body corporate for each of the
three financial years immediately preceding the issue of the issue
document; and

B. the assets and liabilities of the other body corporate as on the
latest date to which its accounts were made up.

Not Applicable. The proceeds from the issue of Debentures will be utilised in
accordance with the Purpose (as set out in Section 8.1 below).

The said report shall:

(i)

indicate how the profits or losses of the other body corporate dealt with
by the report would, in respect of the shares to be acquired, have
concerned members of the issuer company and what allowance would
have been required to be made, in relation to assets and liabilities so dealt
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(e)

(f)

(8)

with for the holders of the balance shares, if the issuer company had at all
material times held the shares proposed to be acquired; and

(ii) where the other body corporate has subsidiaries, deal with the profits or
losses and the assets and liabilities of the body corporate and its
subsidiaries in the manner as provided in Section 5.32(c)(ii) above.

Not applicable.

The broad lending and borrowing policy including summary of the key terms and
conditions of the term loans such as re-scheduling, prepayment, penalty, default;
and where such lending or borrowing is between the issuer and its subsidiaries or
associates, matters relating to terms and conditions of the term loans including
re-scheduling, prepayment, penalty, default shall be disclosed.

Please refer Section 5.37(e) of the General Information Document for the broad
lending and borrowing policy of the Issuer.

The aggregate number of securities of the issuer company and its subsidiary
companies purchased or sold by the promoter group, and by the directors of the
company which is a promoter of the issuer company, and by the directors of the
issuer company and their relatives, within six months immediately preceding the
date of filing the issue document with the Registrar of Companies are as follows.

Please refer Section 5.32(f) of the General Information Document for details of the
aggregate number of securities of the issuer company and its subsidiary companies
purchased or sold. There are no changes to the information set out in Section 5.19
of the General Information Document.

The matters relating to: (i) Material contracts; (ii) Time and place at which the
contracts together with documents will be available for inspection from the date
of issue document until the date of closing of subscription list

The following contracts, not being contracts entered into in the ordinary course of
business carried on by the Issuer or entered into more than 2 (two) years before
the date of this Key Information Document which are or may be deemed material
have been entered into by the Issuer.

The contracts and documents referred to hereunder are material to the Issue, may
be inspected at the registered office of the Issuer between on 10.00 am to 4.00 pm
Business Days.

S. No. Nature of Contract

1. Certified true copy of the memorandum of association, the articles of
association, and the certificate of incorporation of the Issuer.

2. Board Resolutions dated November 12, 2014 and February 6, 2025
read together with the resolution dated July 08, 2025 of the executive
committee of the board of directors of the Issuer authorizing the issue
of Debentures offered under the terms of this Disclosure Document.

3. Resolution dated August 8, 2024 of the shareholders of the Issuer
under Section 42 of the Companies Act.
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4, Resolution dated September 25, 2023 of the shareholders of the Issuer
under Section 180(1)(c) of the Companies Act.

5. Annual reports of the Issuer for the last 3 (three) Financial Years.

Credit rating letter, the rating rationale and the press release from the
Rating Agency.

7. Letter from Vardhman Trusteeship Private Limited having reference
no. CL/MUM/25-26/DEB/58 and dated June 25, 2025 giving its
consent to act as Debenture Trustee.

8. Letter from NSDL Database Management Limited dated June 25, 2025
giving its consent to act as Register and Transfer Agent.

9. The tripartite agreement(s) executed between the Issuer, the Registrar
and the relevant Depositories.

10. | The in-principle approval dated December 17, 2024 provided by the
BSE in respect of the General Information Document.

11. | The due diligence certificate(s) issued by the Debenture Trustee
pursuant to the SEBI Debenture Trustees Master Circular and the other
SEBI Listed Debentures Circulars.

12. | The Transaction Documents (including the Debt Disclosure
Documents).

(h)

(i)

0]

Reference to the relevant page number of the audit report which sets out the
details of the related party transactions entered during the three financial years
immediately preceding the issue of issue document.

Please refer Section 5.32(h) of the General Information Document for the relevant
page numbers of the audit report for the Financial Years ended March 31, 2022,
March 31, 2023, and March 31, 2024, which set out the details of the related party
transactions entered into by the Issuer.

Please refer the Annexure VII of the Key Information Documents for the Financial
Years ended March 31, 2025.

The summary of reservations or qualifications or adverse remarks of auditors in
the three financial years immediately preceding the year of issue of issue
document, and of their impact on the financial statements and financial position
of the company, and the corrective steps taken and proposed to be taken by the
company for each of the said reservations or qualifications or adverse remarks.

Please refer Section 5.32(i) of the General Information Document for the summary
of reservations or qualifications or adverse remarks of auditors in the three financial
years immediately preceding the year of issue of issue document.

Please refer the Annexure VII of the Key Information Documents for the Financial
Years ended March 31, 2025.

The details of:

. any inquiry, inspections or investigations initiated or conducted under the
securities laws or Companies Act, 2013 (18 of 2013) or any previous
companies law;

. prosecutions filed, if any (whether pending or not); and
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5.3

(k)
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. fines imposed or offences compounded,

in the three years immediately preceding the year of issue of issue
document in the case of the issuer being a company and all of its
subsidiaries.

Please refer Section 5.32(j) of the General Information Document. There are no
changes to the information set out in Section 5.19 of the General Information
Document.

The details of acts of material frauds committed against the issuer in the
preceding three financial years and current financial year, if any, and actions
taken by the issuer

Please refer Section 5.32(k) of the General Information Document for the details of
acts of material frauds committed against the issuer in the financial years ended
March 31, 2022, March 31, 2023 and March 31, 2024.

Not Applicable for the details of acts of material frauds committed against the
issuer in the financial years ended March 31, 2025.

Utilization of the Issue Proceeds

Please refer the sub-section on "Details of the utilization of the Proceeds" under Section 8.1
(Summary Terms) of this Key Information Document.

Summary Terms

Please refer to Section 8.1 below.
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SECTION 6: UNDERTAKINGS

Please refer Section 9 of the General Information Document for the undertakings by the Issuer, and
attestation by the directors. Please refer below for the undertaking on security.

6.1

6.2

UNDERTAKING ON SECURITY

Not applicable as the Debentures are unsecured and subordinated debt instruments.

ATTESTATION BY AUTHORISED PERSON(S)

The person(s) authorised by the Issuer hereby attest as follows:

(a)

(b)

(d)

(e)

(f)

The Issuer is in compliance with the provisions of Securities Contracts (Regulation)
Act, 1956 and the Securities and Exchange Board of India Act, 1992, Companies Act,
2013 and the rules and regulations made thereunder.

The compliance with the Securities Contracts (Regulation) Act, 1956 and the
Securities and Exchange Board of India Act, 1992, Companies Act, 2013 and the
rules does not imply that payment of dividend or interest or repayment of non-
convertible securities, is guaranteed by the Central Government.

The monies received under the offer shall be used only for the purposes and objects
indicated in this Key Information Document.

Whatever is stated in the General Information Document and this Key Information
Document and in the attachments thereto is true, correct and complete and no
information material to the subject matter of the General Information Document
and this Key Information Document has been suppressed or concealed and is as per
the original records maintained by the promoters subscribing to the Memorandum
of Association and Articles of Association.

General Risk:

Investment in non-convertible securities is risky, and investors should not invest
any funds in such securities unless they can afford to take the risk attached to
such investments. Investors are advised to take an informed decision and to read
the risk factors carefully before investing in this offering. For taking an
investment decision, investors must rely on their examination of the issue
including the risks involved in it. Specific attention of investors is invited to
statement of risk factors contained under Section 4 of this Key Information
Document and Section 4 of the General Information Document. These risks are
not, and are not intended to be, a complete list of all risks and considerations
relevant to the non-convertible securities or investor’s decision to purchase such
securities.

The contents of the document have been perused by the Board of Directors, and
the final and ultimate responsibility of the contents mentioned herein shall also lie
with the Board of Directors.
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(g) The person(s) set out below are duly authorised to attest to the above by the board
of directors or the governing body, as the case may be, by a resolution, a copy of
which is also disclosed in this Key Information Document.

For Annapurna Finance Private Limited

For Annapurna Finance Pvl. Lid.
blf‘t‘!'-T e 53 LM

Director (DIN-02764187)
Authorised Signatory

Name: Dibyajyoti Pattanaik
Title: Director

Date: July 16, 2025
Place: Bhubaneswar
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SECTION 7: DISCLOSURES PERTAINING TO WILFUL DEFAULT

The following disclosures shall be made if the issuer or its promoter or director is declared
wilful defaulter:

(i)

(ii)
(iii)
(iv)
(v)
(vi)

(vii)

Name of the bank declaring the entity as a Wilful Defaulter: NIL

The year in which the entity is declared as a Wilful Defaulter: NIL
Outstanding amount when the entity is declared as a Wilful Defaulter: NIL
Name of the entity declared as a Wilful Defaulter: NIL

Steps taken, if any, for the removal from the list of wilful defaulters: NIL

Other disclosures, as deemed fit by the Issuer in order to enable investors to
take informed decisions: NIL

Any other disclosure as specified by SEBI: NIL

The fact that the issuer or any of its promoters or directors is a wilful defaulter shall be
disclosed prominently on the cover page with suitable cross-referencing to the pages: NIL
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SECTION 8:

Summary Terms

KEY TERMS OF THE ISSUE

Security Name (Name of the

non-convertible securities
which includes
(Coupon/dividend, Issuer

Name and maturity year) e.g.
8.70% XXX 2015.

10.95% AFPL 2027

Issuer

Annapurna Finance Private Limited

Type of Instrument

Rated, Listed, Senior, Secured, Redeemable, Taxable, Paid-up,
Non-Convertible Debentures

Nature of Instrument (Secured | Secured
or Unsecured)
Seniority (Senior or | Senior

Subordinated)

Eligible Investors

As specified in Section 9.7 (Eligible Investors) of this Key
Information Document.

Listing (name of stock
Exchange(s) where it will be
listed and timeline for listing)

1. The Company shall submit all duly completed documents
to the BSE, SEBI, ROC or any other Governmental
Authority, as are required under Applicable Law and
obtain the listing of the Debentures within 3 (three
trading days of the date of closer of the Issue or the
timelines prescribed under the SEBI Listing Timelines
Requirements (whichever is lower) ("Listing Period").

2. The Company shall ensure that the Debentures continue
to be listed on the wholesale debt market segment of the
BSE.

3. Inthe event there is any delay in listing of the Debentures

beyond the Listing Period and/or a Delisting Event
occurs, the Company shall pay Listing Default Interest in
the manner specified under Section 8.1 of this Key
Information Document.

4, The Company shall comply with all covenants,
undertakings and requirements set out in Schedule VII
(Listing and Monitoring Requirements) of the DTD.

Rating of the Instrument

"ICRA A- Stable" by ICRA Limited

Issue Size

INR 75,00,00,000 (Indian Rupees Seventy Five Crore).

Minimum Subscription

Minimum application shall not be less than INR 1,00,00,000
(Indian Rupees One Crore) (being 100 (one hundred) Debentures)
and in multiples of 1 (one) Debenture thereafter.

Option to retain
oversubscription (Amount)

Not Applicable.

Objects of the Issue / Purpose
for which there is requirement
of funds

The funds raised by the Issue shall be utilized by the Company to
augment the long-term resources of the Company, and to meet
working capital requirement of the Company (“Purpose”).
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Without prejudice to the Purpose, the funds raised by the Issue
shall be utilised by the Company solely for the Purpose and the
Company shall not use the proceeds of the Issue towards:

(a) any capital market instrument such as equity and
equity linked instruments or any other capital
market related activities;

(b) investment in the real estate sector;
(c) any speculative purposes;
(d) in contravention of Applicable Law (including

without limitation, any guidelines, rules or
regulations of the RBI and/or SEBI); and

(e) any activities mentioned in the Exclusion List.

For the purposes of the Issue, “Exclusion List” shall consist of
the following activities:

1. Forced labor! or child labor?;

2. Activities deemed illegal under host country laws or
regulations or international conventions and
agreements, or subject to international phaseouts or
bans, such as:

(a) Pharmaceuticals®, pesticides, and herbicides*,
chemicals, ozone depleting substances®, PCBs
(Polychlorinated Biphenyls)®;

(b) Wildlife or wildlife products regulated under
Convention on International Trade in
Endangered Species or Wild Fauna and Flora
(CITES); or

(c) Drift net fishing in the marine environment using

Forced labor mean all work or service, not voluntarily performed, that is extracted from an individual
under threat of force or penalty as defined by ILO conventions. The ILO has identified forced labour as
work that is performed involuntarily and under the menace of any penalty. It refers to situations in which
persons are coerced to work through the use of violence or intimidation, or by more subtle means such as
manipulated debt, retention of identity papers or threats of denunciation to immigration authorities.
Persons may only be employed if they are at least 14 years old, as defined in the ILO Fundamental Human
Rights Conventions (Minimum Age Convention C138, Art.2), unless local legislation specifies compulsory
school attendance or the minimum age for working. In such cases the higher age shall apply.

A list of pharmaceutical products subject to phaseouts or bans is available at http://www.who.int

A list of pesticides and herbicides subject to phaseouts or bans is available at http://www.pic.int

A list of the chemical compounds that react with and deplete stratospheric ozone resulting in the widely
publicized ozone holes is listed in the Montreal Protocol, together with target reduction and phaseout
dates. Information is available at https://ozone.unep.org/treaties/montreal-protocol/summary-control-
measures-under-montreal-protocol

A group of highly toxic chemicals, polychlorinated biphenyls are likely to be found in oil-filled electrical
transformers, capacitors, and switchgear dating from 1950-1985.
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nets in excess of 2.5 km. in length or other
unsustainable fishing methods like purse sein
fishing, blast fishing and poison fishing;

3. Cross border trade in waste and waste products, unless
compliant with the Basel Convention and the underlying
regulations;

4, Destruction? of Critical Habitat® and High Conservation
Value areas® and any forest project under which no
sustainable development and management plan is
carried out;

5. Pornography and/or prostitution;

6. Racist and/or anti-democratic media;

7. Weapons, landmines, munitions, including cluster
munitions, and nuclear products, including paramilitary
materials;

8. Alcoholic beverages (excluding beer and wine)%;

9. Tobacco and tobacco related products'?;

10. Gambling, casinos and equivalent enterprises'?;

11. Radioactive materials®? including nuclear reactors and

7

10

11
12

13

Destruction means (1) elimination or severe diminution of the integrity of an area caused by a major, long-
term change in land or water use of (2) modification of a habitat in such a way that the area’s ability to
maintain its role is lost.

Critical habitat is a subset of both natural and modified habitat that deserves particular attention. Critical
habitat includes areas with high biodiversity value that meet the criteria of the World Conservation Union
(IUCN) classification, including habitat required for the survival of critically endangered or endangered
species as defined by the IUCN Red List of Threatened Species or as defined in any national legislation;
areas having special significance for endemic or restricted-range species; sites that are critical for the
survival of migratory species; areas supporting globally significant concentrations or numbers of
individuals of congregatory species; areas with unique assemblages of species or which are associated
with key evolutionary processes or provide key ecosystem services; and areas having biodiversity of
significant social, economic or cultural importance to local communities. Primary Forest or forests of High
Conservation Value shall be considered Critical Habitats.

High Conservation Value (HCV) areas are defined as natural habitats where the values are considered to
be of outstanding significance or critical importance (See http://www.hcvnetwork.org).

This does not apply to project sponsors who are not substantially involved in these activities. Not
substantially involved means that the activity concerned in ancillary to a project sponsor’s primary
operations.

Except, in the case of tobacco production only, with an appropriate timeframe for phase out.

All direct investment in such projects or activities including such projects (a hotel including a casino for
instance). Urban development plans that could include such projects in the future are not concerned.
This does not apply to the purchase of medical equipment, quality control (measurement) equipment, and
any equipment, and any equipment for which ADB considers the radioactive source to be trivial and
adequately shielded.
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12.

13.

14.

15.

16.

17.

18.

19.

20.

21.

components thereof or unbonded asbestos fibers4;

Hazardous chemicals®®, or commercial scale usage of
hazardous chemicals (hazardous chemicals include
gasoline, kerosene, and other petroleum products);
Production of, use of, or trade in, coal®®;

Commercial logging operations or the purchase of

logging equipment for use in primary tropical forests or
old growth forests;

Production or trade in wood or other forestry products
other than from sustainably managed forests;

Marine and coastal fishing practices, such as large-scale
pelagic drift net-fishing and fine mesh net fishing,
harmful to vulnerable and protected species in large
numbers and damaging to marine biodiversity and
habitat;

Live animals for scientific and experimental purposes,
including the breeding of these animals;

Any Activity involving significant alteration, damage, or
removal of any critical cultural heritage?’;

Production or activities that impinge on the lands owned,
or claimed under adjudication, by indigenous peoples,
without full documented consent of such peoples;

Relocation of Indigenous Peoples!® from traditional or
customary lands;

Activities that result in the violation of human rights or
that give rise to conflicts or intensify existing conflicts;

14

15

16

17

18

This does not apply to the purchase and use of bonded asbestos cement sheeting where the asbestos

content is less than 20%.

A list of hazardous chemicals is available at http://www.pic.int
This includes equipment and machinery used for the mining of coal.
Critical cultural heritage consists of internationally and nationally recognized historical, social and/or

cultural heritage.

The term “Indigenous Peoples” is used in a generic sense to refer to a distinct social and cultural group
possessing the following characteristics in varying degrees

o Self-identification as members of a distinct indigenous cultural group and recognition of this identity

by others

e Collective attachment to geographically distinct habitats or ancestral territories in the project area and
to the natural resources in these habitats and territories
e Customary cultural, economic, social, or political institutions that are separate from those of the

dominant society or culture

e Anindigenous language, often different from the official language of the country or region
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22.

23.

Production and distribution of racist or anti-democratic
media or media with the intent to discriminate part of
the population; and

Exploitation of diamond mines, and commercialization of
diamonds, when the host country has not adhered to the
Kimberley'®, or other similar international agreements
(actual or to be formed), on similar extractive resources.

In case the issuer is a NBFC and
the objects of the issue entail
loan to any entity who is a
'group company' then
disclosures shall be made in
the following format:

N. A

Details of the utilization of the
Proceeds

See “Objects of the Issue / Purpose for which there is
requirement of funds” and the definition of Purpose set out

above.

Coupon/Dividend Rate

10.95% (Ten Decimal Nine Five percent) per annum, payable
monthly (fixed).

The indicative interest payment schedule is set out in Annexure

V.

Step Up/Step Down Coupon
Rate

If at any time until the Final Redemption Date, the credit
rating of the Company is downgraded from its current
rating of A- ("Company Rating") as assigned by the Rating
Agency by 1 (one) notch or more ("Step Up Event"), the
Interest Rate shall be increased by 0.25% (zero decimal
two five percent) for each Step Up Event ("Step Up
Rate"), and such increased Interest Rate shall be
applicable on the Outstanding Principal Amounts with
effect from the date of such downgrade. Step Up, in
accordance with this sub-clause (1) shall not require any
notice, intimation or action on behalf of the Debenture
Trustee or the Debenture Holders.

Following any Step Up, if the relevant Step Up Event is
cured or rectified to the satisfaction of the Debenture
Trustee, the prevailing Step Up Rate shall be decreased
by 0.25% (zero decimal two five percent) for each
instance of the curing or rectification of any Step Up
Event, and such decreased rate of interest shall be

% The Kimberley Process Certification Scheme (KPCS) is a certification standard for diamond production that
concerns governments; the diamonds are controlled at each stage of the production chain, from extraction
through to retail of the finished product. The KPCS was created to prevent and stop conflict diamond trade.
It is designed to certify the origin of diamonds from sources which are free of conflict fuelled by diamond
production. Member states adhere to adopt national laws on the issue, and to put in place the necessary
export and import control mechanisms to implement the KPCS. More than 75 countries involved in the
production, commercialization, and transformation of diamonds participate.
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applicable on the Outstanding Principal Amounts with
effect from the date of the curing or rectification of such
Step Up Event. PROVIDED THAT the decreased rate of
interest in accordance with this sub-clause (2) cannot, in
any case, be lower than the Interest Rate. The decrease
in the rate of interest in accordance with this sub-clause
(2) shall not require any notice, intimation or action on
behalf of the Debenture Trustee or the Debenture
Holders.

In case the Company is rated by more than one SEBI
registered credit rating agency, then the lowest rating
provided to the Company will be considered for the
determination of the Step Up Event pursuant to sub-
clause (1) above.

Coupon/Dividend Payment | Monthly. The indicative interest payment schedule is set out in
Frequency Annexure V.

Coupon/Dividend Payment | Please refer Annexure IV.

Dates

Cumulative / non cumulative,
in case of dividend

Not Applicable.

Coupon Type (Fixed, floating or
other structure)

Fixed.

Coupon Reset Process
(including rates, spread,
effective date, interest rate
cap and floor etc).

Not Applicable.

Day Count Basis

(Actual/Actual)

Interest and all other charges shall accrue based on an
actual/actual basis.

Interest on Application Money

1.

Interest at the rate as prescribed under Applicable Law,
subject to deduction of tax at source in accordance with
Applicable Law, will be paid by the Company on the
Application Money to the Applicants from the date of receipt
of such Application Money up to 1 (one) day prior to the
Deemed Date of Allotment for all valid applications, within 5
(five) Business Days from the Deemed Date of Allotment.
Where pay-in date of the Application Money and the
Deemed Date of Allotment are the same, no interest on
Application Money will be payable.

Where the entire subscription amount has been refunded,
the interest on Application Money will be paid along with the
refunded amount to the bank account of the Applicant as
described in the Application Form by electronic mode of
transfer such as (but not limited to) RTGS/NEFT/direct credit.

Where an Applicant is allotted a lesser number of
Debentures than applied for, the excess amount paid on
application will be refunded to the Applicant in the bank
account of the Applicant as described in the Application Form
towards interest on the refunded money by electronic mode

76




Key Information Document
Date: July 16, 2025

Private & Confidential
For Private Circulation Only

(This Key Information Document is neither a prospectus nor a statement in lieu of a prospectus)

of transfer like RTGS/NEFT/direct credit. Details of allotment
will be sent to each successful Applicant.

Default Interest Rate

If, at any time till the Final Settlement Date, there occurs an
Event of Default (which is continuing), the Company agrees
to pay interest at 2% (two percent) per annum over (Breach
Default Interest) the applicable Interest Rate in respect of
the Debentures on the Outstanding Principal Amounts from
the date of the occurrence of any Event of Default until such
Event of Default is cured or the Secured Obligations are
repaid (whichever is earlier). Such amounts shall be
determined  separately with reference to the
abovementioned incremental rate and paid in addition to the
interest payable on the Debentures on the next occurring
Due Date.

In the event that: (a) the DTD is not executed within the
timelines specified under the SEBI NCS Regulations; and/or
(b) the Security Interest to be created over the Transaction
Security is not created or perfected in the manner and within
the timelines specified under the Transaction Documents,
the Company agrees to pay interest of 2% (two percent) per
annum (Delay Default Interest) over the applicable Interest
Rate in respect of the Debentures on the Outstanding
Principal Amounts from the last date for creation and / or
perfection of the Transaction Security (as the case may be)
and until the Transaction Security is created or the Secured
Obligations are repaid (whichever is earlier). Such amounts
shall be determined separately with reference to the
abovementioned incremental rate and paid in addition to the
interest payable on the Debentures on the next occurring
Due Date.

In the event that (i) the Company fails to have the
Debentures listed within the Listing Period, or (ii) the
occurrence of a Delisting Event, the Company agrees to pay
penal interest at 1% (one percent) per annum (Listing
Default Interest) over the applicable Interest Rate in respect
of the Debentures on the Outstanding Principal Amounts
from the date of the occurrence of such breach and until such
breach is cured or the Secured Obligations are repaid
(whichever is earlier). Such amounts shall be determined
separately with reference to the abovementioned
incremental rate and paid in addition to the interest payable
on the Debentures on the next occurring Due Date.

Unless specifically provided otherwise, any
additional/default interest payable by the Company in
accordance with any provision of the DTD or any other
Transaction Document are mutually exclusive and shall be in
addition to and independent of any additional/default
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interest payable by the Company in accordance with any
other provision of the DTD or any other Transaction
Document.

Tenor

24 (twenty four) months from the Deemed Date of Allotment.
Principal repayment to be made on Monthly basis as per the
repayment schedule.

Redemption Date

July 22, 2027, or such other earlier date on which the Debentures
are required to be redeemed pursuant to the Transaction
Documents.

Early Redemption

1.

The Company shall not be permitted to voluntarily
redeem the Debentures until the expiry of 12 (twelve)
months from the Deemed Date of Allotment (“Lock-in
Period”).

Upon the expiry of the Lock-in Period, the Company may,
subject to Applicable Law (including any prescriptions of
the RBI on minimum original maturity of non-convertible
debentures), and so long as no Event of Default has
occurred or is continuing, at any time prior to the Final
Redemption Date, redeem the Debentures pro rata, in
part or in full by paying an early redemption premium of
2% (two percent) on such part of the Outstanding
Principal Amounts of the Debentures that is proposed to
be prematurely redeemed, subject to the consent of the
Majority Debenture Holders being obtained by the
Company. It is hereby clarified that the early redemption
premium is payable in addition to the interest at the
Interest Rate.

For the purposes of voluntarily prematurely redeeming
the Debentures in accordance with Section 8.1
(Summary of Terms) of this Key Information Document:

(i) provide the Debenture Trustee and the
Debenture Holders written notice of at least 30
(thirty) calendar days prior to the date of the
meeting of the Debenture Holders where the
consent for the early redemption is proposed to
be sought. Any notice in accordance with this
sub-clause (i) shall be provided in the following
manner:

(A) a soft copy of such notice shall be sent to
the Debenture Holders who have
registered their email address(es) either
with the Company or with any
Depository; and

(B) a hard copy of the notice shall be sent to
the Debenture Holders who have not
registered their email address(es) either
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with the Company or with

Depository; and

any

(ii) following the providing/granting of approval for
any request for early redemption, the Company
shall redeem the Debentures on the date
occurring on the expiry of the Early Redemption
Exercise Period.

4. The Company will not redeem all or any part of the
Debentures except at the times and in the manner
provided for in this Key Information Document or the
DTD.

Redemption Amount

INR 1,00,000 (Indian Rupees One Lakh) per Debenture.
Manner of redemption

Subject to Section 8.1 (Summary of Terms) of this Key
Information Document, the Debentures shall be redeemed at
par, on a pari passu basis by the Company in accordance with
Annexure IV by making the payment of the Outstanding Principal
Amounts on the Redemption Date(s) and on the Final
Redemption Date to the Debenture Holders of such Debentures,
whose names appear on the Register of Beneficial Owners as on
the Record Date.

Redemption N.A.
Premium/Discount
Issue Price INR 1,00,000 (Indian Rupees One Lakh) per Debenture

Discount at which security is
issued and the effective yield
as result of such discount

N.A.

Premium/Discount at which | N.A.
security is redeemed and the
effective yield as a result of

such premium/discount.

Put Date N.A.
Put Price N.A.
Call Date N.A.
Call Price N.A.
Put Notification Time | N.A.
(Timelines by which the
investor need to intimate
Issuer before exercising the

put)

Call Notification Time | N.A.

(Timelines by which the Issuer
need to intimate investor
before exercising the call)

Face Value

INR 1,00,000 (Indian Rupees One Lakh) per Debenture
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Minimum application and in
multiples thereafter

Minimum application shall not be less than INR 1,00,00,000
(Indian Rupees One Crore) (being 100 (one hundred) Debentures)
and in multiples of 1 (one) Debenture thereafter.

Issue Timing

1. Issue Opening Date

July 21, 2025

2. Issue Closing Date

July 21, 2025

3. Date of earliest closing of the
issue, if any.

N.A.

4. Pay-in Date July 22, 2025

5. Deemed Date of Allotment | July 22, 2025

Settlement Mode of the | Please refer Section 8 below.

Instrument

Depository NSDL and CDSL

Disclosure of | The illustrative interest payment and redemption schedule is set

Interest/Dividend/ out in Annexure IV.

redemption dates

Record Date means the date falling 15 (fifteen) calendar days prior to the
relevant Due Date on which the determination of the Debenture
Holders is to be made.

All covenants of the issue | To be more particularly set out in the DTD and the other

(including side letters, | Transaction Documents.

accelerated payment clause,
etc.)

Please also refer Section 8.2 below for an indicative list of
representations and warranties of the Issuer, financial covenants,
reporting covenants, affirmative covenants, and negative
covenants, and acceleration on event of default.

All other covenants prescribed by/commercially agreed with the
proposed investors are set out in this Section 7.

Description regarding Security
(where applicable) including
type of security
(movable/immovable/tangible
etc.), type of charge (pledge/
hypothecation/ mortgage
etc.), date of creation of
security/ likely date of creation
of security, minimum security
cover, revaluation

1. Transaction Security

(a) The Debentures shall be secured on or prior to
the Deemed Date of Allotment by way of: (i) a
first ranking, exclusive and continuing charge to
be created in favour of the Debenture Trustee
pursuant to an unattested deed of
hypothecation, dated on or about the Effective
Date, executed or to be executed and delivered
by the Company in a form acceptable to the
Debenture Trustee ("Deed of Hypothecation")
over identified book debts/loan receivables of
the Company as described therein (the
"Hypothecated Assets"), and (ii) such other
Security Interest as may be agreed between the
Company and the Debenture Holders ((i) and (ii)
are collectively referred to as the "Transaction
Security").

(b) The charge over the Hypothecated Assets shall at

all times until the Final Settlement Date, be (i) at

least 1.10 (one decimal one zero) times the value
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(c)

(d)

(a)

(b)

of the Outstanding Amounts, and (ii) the
principal receivables of the Client Loans
comprising the Hypothecated Assets shall be at
least 1.10 (one decimal one zero) times the value
of the Outstanding Amounts (collectively, the
"Security Cover"). The Security Cover shall be
maintained at all times until the Final Settlement
Date.

The value of the Hypothecated Assets for this
purpose (for both initial and subsequent
valuations) shall be the amount reflected as the
value thereof in the books of accounts of the
Company.

The Company shall create the charge over the
Hypothecated Assets on or prior to the Deemed
Date of Allotment and perfect such Security
Interest by filing Form CHG-9 with the ROC and
by ensuring and procuring that the Debenture
Trustee files Form | with CERSAI and information
utility in respect thereof and completing all
required filings with the relevant Information
Utility, within the time period prescribed in the
Deed of Hypothecation but no later than 30
(thirty) days from the Deemed Date of
Allotment.

2. Enforcement

The Debenture Trustee shall be entitled to
enforce the Secured Obligations of the Company
under the DTD and/or pursuant to any other
Transaction Document (including the Deed of
Hypothecation) as if the same were set out and
contained in the DTD. The Hypothecated Assets
shall be and remain a continuing Security Interest
in favour of the Debenture Trustee and shall be
held in trust on behalf of and for the benefit of
the Debenture Holders for the due repayment of
the Secured Obligations.

The Transaction Security or any part thereof may
be enforced, without the Debenture Trustee
being obligated or having to take recourse to any
other Security Interest or contractual comfort or
right or taking any other steps or proceedings
against the Company or any other person, and
may be enforced for any balance due after
resorting to any one or more means of obtaining
payment or discharge of the obligations owed
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under the Transaction Documents.
Further Charge

No charge or encumbrance other than the Security
Interest created pursuant to the Transaction Documents
can be created in respect of the Transaction Security.

Continuing Nature of Transaction Security

The Transaction Security is a continuing Security Interest,
which shall remain in full force and effect from the
Deemed Date of Allotment until the Final Settlement
Date.

First Recourse Enforcement

The Transaction Security any part thereof may be
enforced without the Debenture Trustee being obligated
or having to take recourse to any other Security Interest
or right or taking any other steps or proceedings against
the Company or any other person, and may be enforced
for any balance due after resorting to any one or more
means of obtaining payment or discharge of the
obligations owed under the Transaction Documents.

Covenant for Release of Transaction Security

On the Final Settlement Date, the Debenture Trustee
shall at the request and cost of the Company, release, the
Transaction Security created in favour of the Debenture
Trustee, free and discharged from the trusts and charge
created in terms of the Transaction Documents.

Other Security

The Transaction Security or any part thereof shall not be
merged in, or in any way excluded or prejudiced, or be
affected by, any other Security Interest, right of recourse
or other right (or the invalidity thereof) which the
Debenture Trustee may hold.

Transaction Documents

means, collectively:

(a)
(b)
(c)
(d)

the DTD;
the Debenture Trustee Agreement;
the Deed of Hypothecation;

the power of attorney relevant to the Deed of
Hypothecation;
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(e) the Debt Disclosure Documents;

(f) the letters issued by, and each memorandum of
understanding/agreement entered into with, the Rating
Agency, the Debenture Trustee and/or the Registrar;

(g) each tripartite agreement between the Company, the
Registrar and the relevant Depository; and

(h) any other document that may be designated as a
Transaction Document by the Debenture Trustee,

and "Transaction Document" means any of them.

Conditions
Disbursement

precedent

to

The Company shall fulfil the following conditions precedent, to
the satisfaction of the Debenture Trustee, prior to the Deemed
Date of Allotment, and shall submit and provide to the Debenture
Trustee:

CONSTITUTIONAL DOCUMENTS AND AUTHORISATIONS

(a) a copy of the Constitutional Documents certified as
correct, complete and in full force and effect by an
appropriate officer of the Company;

(b) a copy of resolution of the Company's board of
directors/committee of the Company's board of
directors authorising the execution, delivery and
performance of the Transaction Documents certified as
correct, complete and in full force and effect by an
appropriate officer of the Company;

(c) (to the extent applicable) a copy of the resolution of the
shareholders of the Company under Section 42 of the
Companies Act, certified as correct, complete and in full
force and effect by an appropriate officer of the
Company;

(d) copies of the resolutions of the shareholders of the
Company under Sections 180(1)(c) and 180(1)(a) of the
Companies Act, certified as correct, complete and in full
force and effect by an appropriate officer of the
Company;

TRANSACTION DOCUMENTS

(e) execution, delivery and stamping of the Transaction
Documents in a form and manner satisfactory to the
Debenture Trustee;

INTERMEDIARY DOCUMENTS

() a copy of the rating letter and/or the rating rationale
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(8)

(h)

(i)

(i)

issued by the Rating Agency in relation to the
Debentures;

a copy of the consent from the Debenture Trustee to act
as the debenture trustee for the Issue;

a copy of the consent of the Registrar to act as the
registrar and transfer agent for the Issue;

a copy of the tripartite agreement(s) executed between
the Company and the Depositories;

OTHERS

the most recent audited financial statements of the
Company, together with (if applicable) the most recent
limited review financial statements of the Company for
the period since the date of the most recent audited
financial statements of the Company provided pursuant
to the Conditions Precedent;

evidence that all 'know your customer' requirements to
the satisfaction of the Debenture Trustee/the Applicants
has been provided in respect of the Company;

a certificate from the authorised signatories of the
Company addressed to the Debenture Trustee
confirming as on the Deemed Date of Allotment/the date
of the certificate, inter alia:

(i) the persons authorised to sign the Transaction
Documents and any document to be delivered
under or in connection therewith, on behalf of
the Company, together with the names, titles
and specimen signatures of such authorised
signatories;

(ii) the Company has the power under the
Constitutional Documents to borrow amounts by
way of the issuance of the Debentures, and
create the Transaction Security to secure such
Debentures;

(iii) the issuance of the Debentures and the creation
of Security Interest over the Hypothecated
Assets will not cause any limit, including any
borrowing or Security Interest providing limit
binding on the Company to be exceeded;

(iv) no consents and approvals are required by the
Company from its creditors or any Governmental
Authority or any other person for the issuance of
the Debentures and creation of Security Interest
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(n)

(o)

under the Deed of Hypothecation;

(v) the representations and warranties contained in
the Transaction Documents are true and correct
in all respects;

(vi) no Event of Default has occurred or is subsisting;
(vii) no Material Adverse Effect has occurred; and

(viii)  no investor or shareholder consent/approval,
pursuant to the articles of association of the
Company or any shareholders' agreements or
other documents/instruments entered into by
the Company and its shareholders and investors,
is required for the Company to enter into or
perform its obligations under the Transaction
Documents;

a copy of the in-principle approval provided by the BSE in
respect of the listing of the Debentures within the
timelines prescribed under the SEBI Listing Timelines
Requirements;

copies of the due diligence certificates from the
Debenture Trustee in accordance with Chapter Il (Due
Diligence by Debenture Trustees) of the SEBI Debenture
Trustee Master Circular and the SEBI NCS Regulations;
and

such other information, documents, certificates,
opinions and instruments as the Debenture
Holders/Debenture Trustee may reasonably request.

Conditions  Subsequent
Disbursement

to

The Company shall fulfil the following conditions subsequent, to
the satisfaction of the Debenture Trustee:

(a)

(b)

()

the Company shall ensure that the Debentures are
allotted to the respective Debenture Holders and are
credited into the demat accounts of the relevant
Debenture Holders within the timelines prescribed under
SEBI Listing Timelines Requirements;

the Company shall, on or prior to the utilisation of the
Application Money received by the Company, or within 3
(three) working days of the allotment of the Debentures,
whichever is earlier, file a return of allotment of
securities under Form PAS-3 of the Companies
(Prospectus and Allotment of Securities) Rules, 2014 with
the ROC along with a list of the Debenture Holders and
with the prescribed fee;

the Company shall execute all necessary documents and
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deeds required for creation of the Transaction Security;
(d) the Company shall in respect of the Transaction Security,
file Form CHG-9 with the ROC and shall ensure and
procure that the Debenture Trustee files the prescribed
Form | with CERSAI and completes all required filings
with the relevant Information Utility, each within 30
(thirty) days from the date of creation of the Transaction
Security;

the Company shall make the application for listing of the
Debentures and obtain listing of the Debentures within
the time period prescribed under the SEBI Listing
Timelines Requirements;

() the Company shall on or prior to making the application
for listing, provide copies of the due diligence certificates
from the Debenture Trustee in accordance with Chapter
Il (Due Diligence by Debenture Trustees) of the SEBI
Debenture Trustee Master Circular and the SEBI NCS
Regulations, as may be required for obtaining the listing
of the Debentures; and

(g) comply with such other condition and provide such other
information and documents as the Debenture
Holders/Debenture Trustee may reasonably request, or
as may be required under Applicable Law.

Event of Default (including
manner of voting /conditions
of joining Inter Creditor
Agreement)

Please refer Section 8.7.2 (Events of Default) of this Key
Information Document.

Creation of recovery expense
fund

The Company undertakes and confirms that it shall, within the
time period prescribed under Chapter IV (Recovery Expenses
Fund) of the SEBI Debenture Trustees Master Circular, establish
and maintain the Recovery Expense Fund in such manner/mode
asis prescribed under Chapter IV (Recovery Expenses Fund) of the
SEBI Debenture Trustees Master Circular.

Conditions for breach of
covenants (as specified in
Debenture Trust Deed)

Please refer sections named "Default Interest Rate" and Section
7.2 below.

Provisions related to Cross
Default

Each of the following events or circumstances is an Event of
Default:

2. Any Obligor defaults in any payment of any Financial
Indebtedness beyond the period of grace, if any, provided in
the instrument or agreement under which such Financial
Indebtedness was created;

3. Any Obligor defaults in the observance or performance of
any agreement or condition relating to any Financial
Indebtedness or contained in any instrument or agreement
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evidencing, securing or relating thereto or any other event
shall occur or condition exist, the effect of which default or
other event or condition is to cause or to permit the holder
or holders of such Financial Indebtedness to cause
(determined without regard to whether any notice is
required) any such Financial Indebtedness to become due
prior to its stated maturity, and such Financial Indebtedness
of an Obligor is declared to be due and payable; or

Any Financial Indebtedness of an Obligor shall be declared to
be due and payable, or required to be prepaid other than by
a regularly scheduled required prepayment, prior to the
stated maturity thereof.

Roles and Responsibilities of
the Debenture Trustee

In addition to the powers conferred on the Debenture Trustee in
the DTD and Applicable Law, and without limiting the liability of
the Debenture Trustee, it is agreed as follows:

1.

the Debenture Trustee may, in relation to the DTD and the
other Transaction Documents, act on the opinion or advice
of or any information obtained from any solicitor, counsel,
advocate, valuer, surveyor, broker, auctioneer, qualified
accountant or other expert whether obtained by the
Company or by the Debenture Trustee or otherwise;

subject to the approval of the Debenture Holders by way of
a Special Resolution passed at a meeting of the Debenture
Holders held for determining the liability of the Debenture
Trustee, the Debenture Trustee shall, as regards all trusts,
powers, authorities and discretions, have the discretion as to
the exercise thereof and to the mode and time of exercise
thereof. In the absence of any fraud, gross negligence, willful
misconduct or breach of trust the Debenture Trustee shall
not be responsible for any loss, costs, charges, expenses or
inconvenience that may result from the aforementioned
exercise or non-exercise thereof. The Debenture Trustee
shall not be bound to act at the request or direction of the
Debenture Holders under any provisions of the Transaction
Documents unless sufficient amounts shall have been
provided or provision to the satisfaction of the Debenture
Trustee has been made for providing such amounts and the
Debenture Trustee is indemnified to its satisfaction against
all further costs, charges, expenses and liability which may be
incurred in complying with such request or direction;

with a view to facilitating any dealing under any provisions of
the DTD or the other Transaction Documents, subject to the
Debenture Trustee obtaining the consent of the Majority
Debenture Holders, the Debenture Trustee shall have the
power to (i) consent (where such consent is required) to a
specified transaction or class of transactions (with or without
specifying additional conditions) and (ii) to determine all
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guestions and doubts arising in relation to the interpretation
or construction any of the provisions of the DTD;

the Debenture Trustee shall not be responsible for the
amounts paid by the Applicants for the Debentures;

the Debenture Trustee shall not be responsible for acting
upon any resolution purporting to have been passed at any
meeting of the Debenture Holders in respect whereof
minutes have been made and signed even though it may
subsequently be found that there was some defect in the
constitution of the meeting or the passing of the resolution
or that for any reason the resolution was not valid or binding
upon the Debenture Holders;

the Debenture Trustee and each receiver, attorney,
manager, agent or other person appointed by it shall, subject
to the provisions of the Companies Act, be entitled to be
indemnified by the Company in respect of all liabilities and
expenses incurred by them in the execution or purported
execution of the powers and trusts thereof;

subject to the approval of the Debenture Holder(s) by way of
a Special Resolution passed at a meeting of the Debenture
Holder(s) held for determining the liability of the Debenture
Trustee and in the absence of fraud, gross negligence, willful
misconduct or breach of trust, the Debenture Trustee shall
not be liable for any of its actions or deeds in relation to the
Transaction Documents;

subject to the approval of the Debenture Holder(s) by way of
Special Resolution passed at a meeting of the Debenture
Holders held for determining the liability of the Debenture
Trustee and in the absence of fraud, gross negligence, willful
misconduct or breach of trust, the Debenture Trustee, shall
not be liable for any default, omission or delay in performing
or exercising any of the powers or trusts herein expressed or
contained herein or in enforcing the covenants contained
herein or in giving notice to any person of the execution
hereof or in taking any other steps which may be necessary,
expedient or desirable or for any loss or injury which may be
occasioned by reason thereof unless the Debenture Trustee
shall have been previously requested by notice in writing to
perform, exercise or do any of such steps as aforesaid given
in writing by the Majority Debenture Holder(s) or by a
Majority Resolution duly passed at a meeting of the
Debenture Holders. The Debenture Trustee shall not be
bound to act at the request or direction of the Debenture
Holders under any provisions of the Transaction Documents
unless sufficient amounts shall have been provided or
provision to the satisfaction of the Debenture Trustee has
been made for providing such amounts and the Debenture
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Trustee is indemnified to its satisfaction against all further
costs, charges, expenses and liability which may be incurred
in complying with such request or direction;

9. notwithstanding anything contained to the contrary in the
DTD, the Debenture Trustee shall before taking any action on
behalf of the Debenture Holders or providing any consent on
behalf of the Debenture Holders, obtain the written consent
of the Majority Debenture Holders;

10. the Debenture Trustee shall forward to the Debenture
Holders copies of any information or documents from the
Company pursuant to the DTD within 2 (two) Business Days
of receiving such information or document from the
Company; and

11. the Debenture Trustee shall, until the Final Settlement Date,
adhere to and comply with its obligations and responsibilities
under Chapter X (Breach of Covenants, Default and
Remedies) and Chapter IV (Recovery Expenses Fund) of the
SEBI Debenture Trustees Master Circular.

PROVIDED THAT nothing contained in this sub-section (Roles and
Responsibilities of the Debenture Trustee) shall exempt the
Debenture Trustee or any receiver, attorney, manager, agent or
other person appointed by the Debenture Trustee from or
indemnify them against any liability for breach of trust nor any
liability which by virtue of any rule or Applicable Law would
otherwise attach to them in respect of any negligence, default or
breach of trust which they may be guilty of in relation to their
duties hereunder.

Risk factors pertaining to the
issue

Please refer to the General Information Document and to Section
3 (Risk Factor) of this Key Information Document.

Governing Law & Jurisdiction

The Transaction Documents shall be governed by and will be
construed in accordance with the laws of India and any disputes
arising there from shall be subject to the jurisdiction of
appropriate courts and tribunals at Chennai, India, and as more
particularly provided for in the respective Transaction
Documents.

Business Day Convention

1. Interest and all other charges shall accrue based on an
actual/actual basis.

2. If any Due Date on which any interest or additional interest
is payable falls on a day which is not a Business Day, the
payment to be made on such Due Date shall be made on the
immediately succeeding Business Day.

3. If any Due Date on which any Outstanding Principal Amounts
are payable falls on a day which is not a Business Day, the
payment to be made on such Due Date shall be made on the
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immediately preceding Business Day.

4. |If the Final Redemption Date or any other date on which the
Debentures are redeemed in full (including in accordance
with the sub-section titled “Early Redemption” of Section 8.1
(Summary of Terms) of this Key Information Document), falls
on a day which is not a Business Day, the payment of any
amounts in respect of any interest and the Outstanding
Principal Amounts to be made shall be made on the
immediately preceding Business Day.

Multiple Issuances

(a) Subject to Applicable Law, the Issuer reserves the right
to make multiple issuances under the same International
Security Identification Number ("ISIN").

(b) Such issue can be made either by way of creation of fresh
ISIN or by way of issuance under the existing ISIN at
premium/par/discount as the case may be in accordance
with the Applicable Law.

Additional Disclosures (Default
in Observance of Terms and

See the sub-section titled “Default Interest” above.

(Execution of Transaction
Documents)

Conditions)

Additional Disclosures (Delay | See the sub-section titled “Default Interest” above.
in Listing)

Additional Disclosures | See the sub-section titled “Default Interest” above.

Declaration required by BSE
Limited

This Issue of Debentures does not form part of non-equity
regulatory capital for the purposes of Chapter V of the Securities
and Exchange Board of India (Issue and Listing of Non-Convertible
Securities) Regulations, 2021.

The face value of each debt security/Debenture issued on private
placement basis shall be INR 1,00,000 (Indian Rupees One Lakh).

Note:

a. If there is any change in coupon rate pursuant to any event including lapse of certain time period
or downgrade in rating, then such new coupon rate and events which lead to such change should be

disclosed.

b. The list of documents which has been executed in connection with the issue and subscription of

debt securities shall be annexed.

c. The issuer shall provide granular disclosures in their Key Information Document, with regards to
the "Object of the Issue" including the percentage of the issue proceeds earmarked for each of the

"object of the issue".
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Representations and Warranties of the Issuer

The Company makes the representations and warranties set out in this Section 8.2
(Representations and Warranties of the Issuer) to the Debenture Trustee for the benefit of
the Debenture Holders as on the Effective Date, which representations shall be deemed to
be repeated on each day until the Final Settlement Date.

(a)

(b)

(c)

(d)

(e)

Status

(i) It is a company, duly incorporated, registered and validly existing under
Applicable Law.

(ii) It is a non-banking financial company registered with the RBI.

(iii) It has the power to own its Assets and carry on its business as it is being
conducted.

Binding obligations

The obligations expressed to be assumed by it under the Transaction Documents
are legal, valid, binding and enforceable obligations.

Non-conflict with other obligations

The entry into and performance by it of, and the transactions contemplated by the
Transaction Documents do not and will not conflict with:

(i) any Applicable Law;
(ii) the Constitutional Documents; or
(iii) any agreement or instrument binding upon it or any of its Assets, including

but not limited to any terms and conditions of the existing Financial
Indebtedness of the Company.

Power and authority

It has the power to enter into, perform and deliver, and has taken all necessary
action to authorize its entry into, performance and delivery of, the Transaction
Documents to which it is a party and the transactions contemplated by such
Transaction Documents.

Validity and admissibility in evidence

All approvals, authorizations, consents, permits (third party, statutory or otherwise)
required or desirable:

(i) to enable it to lawfully enter into, exercise its rights and comply with its
obligations under the Transaction Documents to which it is a party;

(ii) to make the Transaction Documents to which it is a party admissible in
evidence in its jurisdiction of incorporation; and

(iii) for it to carry on its business, and which are material,
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(f)

(g)

(h)

(i)

)

have been obtained or effected and are in full force and effect.
No default

(i) No Event of Default or potential Event of Default has occurred and is
continuing or would reasonably be expected to result from the execution
or performance of any Transaction Documents or the issuance of the
Debentures.

(ii) No other event or circumstance is outstanding which constitutes (or which
would, with the lapse of time, the giving of notice, the making of any
determination under the relevant document or any combination of the
foregoing, constitute) a default or termination event (however described)
under any other agreement or instrument which is binding on the Company
or any of its Assets or which might have a Material Adverse Effect.

(iii) The issuance of the Debentures would not result in any breach of
Applicable Law.

Ranking

The payment obligations of the Company under the Transaction Documents shall
be at least pari passu with the claims of all of its other senior secured creditors,
except for obligations mandatorily preferred by Applicable Law applying to
companies generally.

No proceedings pending

No litigation, arbitration, investigation, or administrative proceedings of or before
any court, arbitral body or agency have been commenced or threatened against the
Company, which if determined adversely, may have a Material Adverse Effect
(including in respect of the business condition (financial or otherwise), operations,
performance or prospects of the Company or that may affect the Debentures).

No misleading information

All information provided by the Company to the Debenture Trustee/Debenture
Holders is true and accurate in all material respects as at the date it was provided
or as at the date (if any) at which it is stated and is not misleading due to omission
of material fact or otherwise.

Compliance

(A) The Company has complied with Applicable Law (including but not limited
to taxation related laws for the Company to carry on its business, all
directions issued by the RBI to non-banking financial companies).

(B) There has not been and there is no investigation or enquiry by, or order,
decree, decision or judgment of any Governmental Authority issued or
outstanding or to the best of the Company's knowledge (after making due
and careful enquiry), anticipated against the Company which would have a
Material Adverse Effect.
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(k)

(1)

(€

(D)

(E)

(F)

(G)

(H)

(1)

Assets

No notice or other communication from any Governmental Authority has
been issued or is outstanding or anticipated with respect to an alleged,
actual or potential violation and/or failure to comply with any such
Applicable Law or requiring them to take or omit any action.

The Company shall complete all necessary formalities including all filings
with the relevant regulatory authorities, including but not limited to the
SEBI, the BSE, CERSAI and the ROC and completing all required filings with
the relevant Information Utility and obtain all consents and approvals
required for the completion of the Issue.

Neither the Company nor any Group Entity has violated, or breached any
Applicable Law (including, but not limited to, any Environmental and Social
Requirements or Client Protection Laws) which has resulted in or could
reasonably be expected to have a Material Adverse Effect.

The Company and its Group Entities have conducted and are conducting
their respective businesses in all material respects in compliance with all
Applicable Laws including but not limited to Environmental and Social
Requirements and Client Protection Laws.

With respect to all such Environmental and Social Requirements, the
Company and each Group Entity (A) have been issued and will maintain all
required consents and will take all reasonable steps in anticipation of
known or expected future changes or obligations to the same, (B) have not
received any complaint, order, directive, claim, citation, or notice by any
Governmental Authority, and (C) have not received any complaint or claim
from any person seeking damages, contribution, indemnification, cost
recovery, compensation, or injunctive relief.

The Company shall ensure that other Obligors are not primarily engaged in
any Exclusion List activities.

The Company shall ensure that neither Obligor has performed or involved
in any of the activities listed in the Exclusion List or financed any Person
performing any of the excluded activities as listed in the Exclusion List.

Except for the Security Interests and encumbrances created and recorded with the
ROC, the Company has, free from any Security Interest or encumbrance, the
absolute legal and beneficial title to, or valid leases or licenses of, or is otherwise
entitled to use (in each case, where relevant, on arm's length terms), all material
Assets necessary for the conduct of its business as it is being, and is proposed to be,
conducted.

Financial statements

(i)

Its audited financial statements most recently provided to the Debenture
Trustee were prepared in accordance with Applicable Accounting
Standards consistently applied save to the extent expressly disclosed in
such financial statements.
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(m)

(n)

(ii)

Its audited financial statements most recently provided to the Debenture
Trustee, give a true and fair view and represent its financial condition and
operations during the Financial Year save to the extent expressly disclosed
in such financial statements.

Solvency

(i)

(i)

(iii)

(iv)

(v)

(vi)

The Company is able to, and has not admitted its inability to, pay its debts
as they mature and has not suspended making payment on any of its debts
and it has not been deemed by a court to be unable to pay its debts for the
purposes of Applicable Law, nor will it become unable to pay its debts for
the purposes of Applicable Law as a consequence of entering into the DTD
or any other Transaction Document.

The Company, by reason of actual or anticipated financial difficulties, has
not commenced, and does not intend to commence, negotiations with one
or more of its creditors with a view to rescheduling its Financial
Indebtedness.

The value of the Assets of the Company is more than its liabilities and it has
sufficient capital to carry on its business.

The Company has not taken any corporate action nor has it taken any legal
proceedings or other procedure or steps in relation to any bankruptcy
proceedings.

No insolvency or bankruptcy process has commenced under Applicable Law
in respect of the Company (including pursuant to the (Indian) Insolvency
and Bankruptcy Code, 2016, the Insolvency and Bankruptcy (Insolvency and
Liquidation Proceedings of Financial Service Providers and Application to
Adjudicating Authority) Rules, 2019, and any other rules and regulations
made thereunder from time to time).

No reference has been made, or enquiry or proceedings commenced, in
respect of the Company, before the National Companies Law Tribunal or
under any mechanism or prescription of the RBI in respect of
resolution/restructuring of stressed assets (including without limitation,
under the Stressed Assets Framework).

Hypothecated Assets

(i)

(ii)

(iiif)

The Hypothecated Assets are the sole and absolute property of the
Company and are free from any other mortgage, charge or encumbrance
and are not subject to any lis pendens, attachment, or other order or
process issued by any Governmental Authority.

No consents and approvals required by the Company from its creditors or
any Governmental Authority or any other person in relation to the creation
of Security Interest over the Hypothecated Assets.

The Transaction Documents executed or to be executed constitute legal,
valid and enforceable Security Interest in favour of the Debenture Trustee
and for the benefit of the Debenture Holders on all the Hypothecated
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(0)

(p)

(a)

(r)

Assets and all necessary and appropriate consents for the creation,
effectiveness, priority and enforcement of such Security Interest have been
obtained.

Material Adverse Effect

(i)

(i)

No fact or circumstance, condition, proceeding or occurrence exists that
has a Material Adverse Effect.

No Material Adverse Effect has occurred or would reasonably be expected
to result from the execution or performance of any Transaction Documents
or the issuance of the Debentures.

lllegality

It is not unlawful or illegal for the Company to perform any of its obligations under
the Transaction Documents (including the issuance of the Debentures).

No filings or stamp taxes

There are no stamp duties, registration, filings, recordings or notarizations before
or with any Governmental Authority required to be carried out in India in relation
to the execution and delivery of the Transaction Documents by the Company other
than the:

(i)

(i)

(iiif)

(iv)

(v)

(vi)

stamping of the Transaction Documents (except the power of attorney) (on
or prior to execution in Chennai, India) and power of attorney (on or prior
to execution in Bhubaneshwar, India) in accordance with the Indian Stamp
Act, 1998 applicable to Tamil Nadu and Orissa, India;

payment of the stamp duty in respect of the Debentures;

filing of the return of allotment of securities under Form PAS-3 of the
Companies (Prospectus and Allotment of Securities) Rules, 2014 with the
ROG;

filing of the Debt Disclosure Documents (as applicable) with the relevant
stock exchanges;

filing of Form CHG 9 with the ROC within the time period set out in the Deed
of Hypothecation; and

filing of Form | with CERSAI within the time period set out in the Deed of
Hypothecation.

No Corrupt Practices

(i)

(ii)

Neither the Company nor its Promoters or affiliates have indulged in any
corrupt practices pertaining to the business such as misstatement, fraud,
misappropriation, embezzlement of financial and other resources or gains
unreported in the audited financial statements.

Neither the Company nor any Group Entity through its officers, directors or
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employees in such capacities or any person acting on behalf of the
Company or any Group Entity have engaged in any Objectionable Practice.

8.3. Financial Covenants

(a) The Company shall, commencing from the Effective Date until the Final Settlement
Date:
(a) maintain a ratio Tier | Capital and Tier Il Capital of not less than 15% (fifteen

percent) or such other higher threshold as may be prescribed by the RBI
from time to time;

For the purposes of calculation/determination of the above ratio of Tier |
Capital and Tier Il Capital:

(A) the first loss credit enhancement(s) provided by the Company in
respect of securitisation of Client Loans originated by it shall be
reduced from the Tier | Capital and the Tier Il Capital without any
ceiling;

(B) credit enhancements provided by the Company on loans originated
on behalf of other institutions shall be reduced from Tier | Capital
and Tier Il Capital without any ceiling. The deduction shall be made
at 50% (fifty percent) from Tier | Capital and 50% (fifty percent)
from Tier Il Capital; and

(C) It is also clarified that in computing the amount of subordinated
debt eligible for inclusion in Tier Il Capital, the aforementioned
subordinated debt shall be subject to discounting as prescribed by

RBI.
(b) maintain a maximum permissible ratio of GNPA of 5% (five percent);
(c) maintain a maximum permissible ratio of NNPA of 3% (three percent);
(d) maintain a maximum permissible ratio of A:B of not more than 20% (twenty

percent), where A is the aggregate of the Company's PAR-90 net off Loan
Loss Provisions (on the Company's entire portfolio including receivables
sold or discounted on a non-recourse basis, and B is the Tangible Net Worth
of the Company;

(e) maintain a maximum permissible ratio of A:B of not more than 4.75x (four
decimal seven five times), where A is the Total Debt, and B is the Tangible
Net Worth;

(f) maintain a minimum Tangible Net Worth of INR 1,650,00,00,000(Indian

Rupees One Thousand Six Hundred and Fifty Crores); and

(g) comply with such other financial covenants as may be agreed between the
Company and the Debenture Holders from time to time.

(b) The financial covenants set out in this Section 8.3 (Financial Covenants) shall be
tested, until the Final Settlement Date, on a quarterly basis, on the basis of the
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standalone and consolidated financial statements of the Company. The financial
covenants set out in this Section 8.3 (Financial Covenants) shall be certified within
the time periods prescribed under and in accordance with Section 8.4 (Reporting
Covenants).

(c) The Company shall provide the Debenture Trustee access to all such additional
information that it may deem necessary for the purposes of monitoring and
evaluating the compliance of the Company with the financial covenants set out in
this Section 8.3 (Financial Covenants).

Reporting Covenants

The Company shall provide or cause to be provided to the Debenture Trustee, in form and
substance satisfactory to the Debenture Trustee, each of the following items within the
timelines specified below commencing from the Effective Date and till the Final Settlement

Date:

(a) as soon as available, and in any event within 120 (one hundred and twenty)
calendar days after the end of each Financial Year of the Company:

(i)

(ii)
(iii)

certified copies of its audited standalone and consolidated (if any) financial
statements for its most recently completed Financial Year, prepared in
accordance with Applicable Accounting Standards including its balance
sheet, income statement and statement of cash flow.

All such information shall be complete and correct in all material respects
and shall fairly represent the financial condition, results of operation and
changes in cash flow and a list comprising all material financial liabilities of
the Company whether absolute or contingent as of the date thereof;

copies of all annual information submitted by the Company to the RBI; and

a copy of the Company's corporate social responsibility report (if
applicable);

(b) within 45 (forty five) calendar days of the end of each Quarterly Date:

1.

financial and operational details, portfolio growth, data pertaining to asset
quality (including portfolio cuts, collection efficiency, details of portfolio at
risk and quarterly days past due data), in such form and manner as may be
acceptable to the Debenture Holders;

information relating to changes to the board of directors and the
management team of the Company;

information relating to changes in the shareholding pattern of the
Company;

Asset liability management (“ALM”) statement of the Company for such
quarter;

a certificate signed by an authorized signatory of the Company confirming
that the Company is in compliance with all the financial covenants
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prescribed in Section 8.3 (Financial Covenants) of this Key Information
Document;

6. information and/or details in respect of

a. any new products introduced/launched by the Company, or any
change in the features of any existing product of the Company;

b. any new business correspondent relationships entered into by the
Company, or any discontinuance of existing business
correspondent relationships;

c. geographical expansion of the Company to any new state in India;

d. any material changes to the information technology (IT) or
management information system (MIS) of the Company;

e. any changes in the credit rating agencies and/or credit bureaus
whose services are utilized by the Company;

f. any revisions to the business plan of the Company;
g. any changes to the accounting policy of the Company; and
h. any fraud by the Company amounting to more than 2% (two

percent) of its Gross Loan Portfolio;

(c) as soon as practicable and in any event within 5 (five) Business Days of the
occurrence of the following events (unless otherwise specified below), the details
of:

(i) any change in the Company's shareholding structure pursuant to fresh
equity infusion, issuance of securities convertible into equity, except
change of Promoter and promoter group (as defined in the Companies Act)
which is less than 5% (five percent) and the inter-se transfer between the
Promoters;

(ii) any notices, orders or directions any court or tribunal in relation to any
dispute, litigation, investigation or other proceeding, which, if adversely
determined, could result in a Material Adverse Effect;

(iii) notice of the occurrence of any event or circumstance that could
reasonably be expected to result in a Material Adverse Effect;

(iv) notice of the occurrence of any Event of Default or potential Event of
Default including any steps taken to cure such event;

(v) notice of any default in the observance or performance of any agreement
or condition relating to any Financial Indebtedness by the Company or
contained in any instrument or agreement evidencing, securing or relating
thereto or any other event shall occur or condition exist, the effect of which
default or other event or condition is to cause or to permit the holder or

98



Key Information Document Private & Confidential

Date: July 16, 2025

For Private Circulation Only

(This Key Information Document is neither a prospectus nor a statement in lieu of a prospectus)

(d)

(e)

(f)

(8)

holders of such Financial Indebtedness to cause (determined without
regard to whether any notice is required) any such Financial Indebtedness
to become due prior to its stated maturity in respect of the Company;

(vi) notice of winding up or insolvency under the provisions of the Companies
Act or the (Indian) Insolvency and Bankruptcy Code, 2016 or any other
statute relating to winding up/insolvency or otherwise of any suit or other
legal process intended to be filed or initiated against the Company;

(vii) any change in the composition of the board of directors of the Company;

(viii)  anychange in the senior management officials of the Company (such as the
chief executive officer, the chief financial officer, the chief operating officer
or the chief risk officer of the Company);

(ix) any material change in the Constitutional Documents;
(x) any change to the statutory auditors of the Company; and

(xi) the approval of annual business plan of the Company by the board of
directors of the Company;

(xii) notice of any fraud by the Company amounting to more than 2% (two
percent) of its Gross Loan Portfolio.

within 60 (sixty) calendar days from each Quarterly Date till the Final Settlement
Date, the portfolio and pool details pertaining to the Client Loans, in such form as
may be as may be prescribed by the Debenture Trustee and/or the Debenture
Holders;

within 60 (sixty) calendar days from each Quarterly Date till the Final Settlement
Date, the details of any transactions with any Related Party, or any transactions that
are classified as "related party transactions" for the purposes of the Applicable
Accounting Standards, in such form as may be as may be prescribed by the
Debenture Trustee and/or the Debenture Holders;

initially, on or prior to the expiry of 60 (sixty) calendar days from the Deemed Date
of Allotment and thereafter within 60 (sixty) calendar days from each Quarterly
Date till the Final Settlement Date, all information and/or details in respect of the
static pool analysis and vintage curve data of the portfolio or Gross Loan Portfolio,
in such format as may be as may be prescribed by the Debenture Trustee and/or
the Debenture Holders;

within 60 (sixty) calendar days from each Quarterly Date till the Final Settlement
Date, provide the following information such format as may be prescribed by the
Debenture Trustee and/or the Debenture Holders:

1. Company's structural liquidity,

2. the extract of the loan register covering details of top 10 (ten) borrowers of the

Company and the top 10 (ten) non performing assets of the Company; and

3. quarterly financial statements with notes and schedules;
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(h)

(i)

(i)

if so required under Applicable Law, on a semi-annual basis (and within such time
period from September 30 and March 31 of each Financial Year as may be
prescribed by the Debenture Trustee), provide to the Debenture Trustee:

(i) a certificate from the Company's authorised officer certifying the value of
the book debts/receivables; and

(ii) a certificate from an independent chartered accountant
providing/confirming the value of the book debts/receivables;

within 70 (seventy) calendar days from the Deemed Date of Allotment or within the
timelines agreed with the Debenture Trustee provide to the Debenture Trustee a
certificate from the chartered accountant of the Company providing/confirming the
utilisation of the proceeds of the Debentures (together with such details and
information as may be required by the Debenture Trustee). Provided that the
Debenture Trustee, Debenture Holders or and their authorised representatives
shall have the right to verify the end use by requesting for relevant information
from the Company and from any customer of the Company whose receivable(s)
comprise the portfolio, or by undertaking visits through its representatives or
nominees including any Auditor or technically qualified person;

as soon as practicable and in any event within the timelines prescribed by the
Debenture Trustee (and Applicable Law), such other information, notifications,
details, documents, reports, statements and certificates (including from chartered
accountants, auditors and/or directors of the Company) as may be required by the
Debenture Trustee from time to time, to ensure compliance with the provisions of
the Applicable Law, including but not limited to the SEBI Debenture Trustees
Regulations and the Companies (Share Capital and Debentures) Rules, 2014.

In the event that the Company (for any reason whatsoever) fails to furnish the information
required to be provided within the timelines specified under this Section 8.4 (Reporting
Covenants), the Company shall pay a penalty of INR 6,000 (Indian Rupees six thousand) per
day for each day of delay until the relevant information is provided to the satisfaction of the
Debenture Trustee.

Covenants

Each of the requirements prescribed and actions mentioned in this Section 8.5 (Covenants)
are subject to Applicable Law and the prior approval of the RBI (if so required).

The Company shall and shall ensure that, commencing from the Effective Date and till the
Final Settlement Date:

(a)

Use of Proceeds

The proceeds of the Issue are utilized only for the Purpose and in accordance with
Applicable Law and the Transaction Documents and the Company shall not use the
proceeds for the purposes set out in the sub-section titled “Objects of the Issue /
Purpose for which there is requirement of funds” of Section 8.1 (Summary of Terms)
of this Key Information Document;
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(b)

(c)

(d)

(e)

(f)

(8)

Loss or Damage by Uncovered Risks

The Company shall promptly inform the Debenture Trustee and the Debenture
Holders of any material loss or significant damage which the Company may suffer
due to any force majeure circumstances or act of God, such as earthquake, flood,
tempest or typhoon, etc. against which the Company may not have insured its
properties;

Costs and Expenses

The Company shall pay all reasonable costs, charges and expenses in any way
incurred by the Debenture Trustee towards protection of the Debenture Holders'
interests, including traveling and other allowances and such taxes, duties, costs,
charges and expenses in connection with or relating to the Debentures subject to
such expenses, costs or charges being approved in writing by the Company before
they are incurred and shall not include any foreign travel costs;

Payment of Rents, etc.

The Company shall pay all rents, royalties, taxes, rates, levies, cesses, assessments,
impositions and outgoings, governmental, municipal or otherwise imposed upon or
payable by the Company as and when such amounts are payable;

Preserve Corporate Status
The Company shall:

(i) diligently preserve and maintain its corporate existence and status and all
rights, privileges, and concessions now held or hereafter acquired by it in
the conduct of its business;

(i) comply with all acts, authorizations, consents, permissions, rules,
regulations, orders and directions of any Governmental Authority; and

(iii) not do or voluntarily suffer or permit to be done any act or thing whereby
its right to transact its business might or could be terminated or whereby
payment of the Outstanding Amounts might or would be hindered or
delayed;

Pay Stamp Duty

The Company shall pay all such stamp duty (including any additional stamp duty),
other duties, taxes, charges and penalties, if and when the Company may be
required to pay according to the applicable state laws. In the event the Company
fails to pay such stamp duty, other duties, taxes and penalties as aforesaid, the
Debenture Trustee shall be at liberty (but shall not be bound) to pay such amounts
and the Company shall reimburse the aforementioned amounts to the Debenture
Trustee on demand,;

Furnish Information to Debenture Trustee

The Company shall:
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(A)

(B)

(€

(D)

(E)

provide to the Debenture Trustee or its nominee(s)/agent(s) such
information/copies of relevant extracts as they may require on any matters
relating to the business of the Company or to investigate the affairs of the
Company;

allow the Debenture Trustee to make such examination and investigation
as and when deemed necessary and shall furnish the Debenture Trustee
with all such information as they may require and shall pay all reasonable
costs, charges and expenses incidental to such examination and
investigation;

provide to the Debenture Trustee or its nominee(s)/agent(s) such
information/copies of relevant extracts as they may require for the purpose
of filing any relevant forms with any Governmental Authority (including but
not limited to the CERSAI) in relation to the Debentures and the
Hypothecated Assets;

furnish quarterly reports to the Debenture Trustee (as may be required in
accordance with Applicable Law) containing the following particulars:

(2) updated list of the names and addresses of the Debenture Holders;
(2) details of the interest due, but unpaid and reasons thereof;
(3) the number and nature of grievances received from the Debenture

Holders and resolved and unresolved by the Company along with
the reasons for the same; and

(4) a statement that the Hypothecated Assets are sufficient to
discharge the claims of the Debenture Holders as and when they
become due; and

(5) a list of specific loan receivables/identified book debts forming part
pf the Hypothecated Assets along with a certificate from a
chartered accountant certifying the updated list of Hypothecated
Assets and the satisfaction of the Security Cover, within 25 (twenty
five) calendar days from each Quarterly Date.

promptly inform and provide the Debenture Trustee with applicable
documents in respect of the following:

(A) notice of any Event of Default or potential Event of Default;

(B) any and all information required to be provided to the Debenture
Holders under Applicable Law and the listing agreement entered
into/to be entered into between the Company and the BSE;

(C) notice of winding up and/or any other legal proceedings instituted
by or against the Company; and

(D) occurrence of an event which has resulted in or could reasonably
be expected to have a Material Adverse Effect;
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(h)

(i)

)

(k)

Redressal of Grievances

promptly and expeditiously attend to and redress the grievances, if any, of the
Debenture Holders. The Company further undertakes that it shall promptly comply
with the suggestions and directions that may be given in this regard, from time to
time, by the Debenture Trustee and shall advise the Debenture Trustee periodically
of the compliance;

Comply with Investor Education and Protection Fund Requirements

comply with the provisions of the Companies Act relating to transfer of unclaimed/
unpaid amounts of interest on Debentures and redemption of Debentures to
Investor Education and Protection Fund ("IEPF"), if applicable to it. The Company
hereby further agrees and undertakes that until the Final Settlement Date it shall
abide by the regulations, rules or guidelines/listing requirements if any, issued from
time to time by the Ministry of Corporate Affairs, RBI, SEBI or any other competent
Governmental Authority;

Corporate Governance; Fair Practices Code

comply with any corporate governance requirements applicable to the Company
(as may be prescribed by the RBI, SEBI, any stock exchange, or any other
Governmental Authority) and the fair practices code prescribed by the RBI;

Further Assurances

(i) promptly provide details of any litigation, arbitration or administrative
proceedings that if determined adversely could have a Material Adverse
Effect on the Company;

(ii) comply with any monitoring and/or servicing requests from the Debenture
Trustee;
(iii) execute and/or do, at its own expense, all such deeds, assurances,

documents, instruments, acts, matters and things, in such form and
otherwise as the Debenture Trustee may reasonably or by Applicable Law
require or consider necessary in relation to enforcing or exercising any of
the rights and authorities of the Debenture Trustee;

(iv) obtain, comply with the terms of and do all that is necessary to maintain in
full force and effect all authorisations and licenses necessary to enable it to
lawfully enter into and perform its obligations under the DTD or to ensure
the legality, validity, enforceability or admissibility in evidence in India of
the DTD;

(v) provide such information/details and such authorisations to the Debenture
Holders and/or the Debenture Trustee or any of their representatives (as
may be required by the Debenture Holders and/or the Debenture Trustee)
in respect of any inspection or scrub of the Hypothecated Assets proposed
to be conducted by the Debenture Trustee and/or Debenture Holders with
any credit information bureau in which the Company is registered as a
member;
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(vi) conduct (and ensure that all of the Group Entities will conduct) their
respective businesses in all material respects in compliance with all
applicable Laws including but not limited to Environmental and Social
Requirements and Client Protection Laws and take all reasonable steps in
anticipation of known or expected future changes to or obligations under
the same;

(vii) promptly inform the Debenture Trustee any material breach of any
Environmental and Social Requirements and provide accurate and
complete information with respect to such breach and any additional
information in relation thereto, in whichever form as the Debenture
Trustee may request at its sole discretion. The Company shall promptly
inform the Debenture Trustee, on (A) any Environmental and Social Claim
and/or any Client Protection Claim being commenced against it or against
any Group Entity, and (B) any facts or circumstances which will or are
reasonably likely to result in any Environmental and Social Claim and/or any
Client Protection Claim being commenced or threatened against it or any
Group Entity, and provide accurate and complete information with respect
to such Environmental and Social Claim and/or any Client Protection Claim
and any additional information in relation thereto, in whichever form as the
Debenture Trustee may request at its sole discretion;

(viii)  abide by (and ensure that the Group Entities will abide by) the Workers'
Rights Requirements;

(ix) comply with:

(A) all Applicable Law (including but not limited to the Companies Act,
the environmental, social and taxation related laws, all directions
issued by the RBI to non-banking financial companies), as
applicable in respect of the Debentures and obtain such regulatory
approvals as may be required from time to time;

(B) the SEBI Debenture Trustees Regulations as in force from time to
time, in so far as they are applicable to the Debentures and furnish
to the Debenture Trustee such data, information, statements and
reports as may be deemed necessary by the Debenture Trustee in
order to enable them to comply with the provisions of Regulation
15 of the SEBI Debenture Trustees Regulations thereof in
performance of their duties in accordance therewith to the extent
applicable to the Debentures;

(C) the provisions of the Companies Act in relation to the Issue;

(D) procure that the Debentures are rated and continue to be rated
until the Final Settlement Date;

(E) ensure that, at time of making any payment of interest or
repayment of the principal amount of the Debentures in full or in
part, the Company shall do so in the manner that is in accordance
with Applicable Law relating to Tax but without, in any way
requiring the Company to incur any additional costs, expenses or
taxes and the Company shall avail of all the benefits available under
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any treaty applicable to the Company and/or the Debenture
Holders; and

(F) if so required, the terms of Chapter Xl (Operational framework for
transactions in defaulted debt securities post maturity date/
redemption date) of the SEBI Listed NCDs Master Circular, and
provide all details/intimations to the Debenture Trustee, the
Depositories, and BSE (as the case may be) in accordance with the
provisions therein;

to the extent applicable, it will submit to the Debenture Trustee, on a half
yearly basis, a certificate from the statutory auditor of the Company giving
the value of receivables/book debts; and

it will provide all necessary access, assistance and cooperation to, and
permit the Debenture Trustee to conduct periodical checks, verifications,
due diligence and other inspections (at such frequency and within such
timelines as may be determined by the Debenture Trustee) in respect of
the books and accounts of the Company and the Hypothecated Assets, and
arrange for meetings (if so required by the Debenture Holders/Debenture
Trustee) with the management team of the Company for periodical
portfolio monitoring;

Security

the Company hereby further agrees, declares and covenants with the Debenture
Trustee as follows:

(i)

(ii)

(iii)

(iv)

(v)

(vi)

the Debentures shall be secured by way of a first ranking exclusive and
continuing Security Interest on the Hypothecated Assets in favour of the
Debenture Trustee for the benefit of the Debenture Holders, on or prior to
the Deemed Date of Allotment;

all the Hypothecated Assets that will be charged to the Debenture Trustee
under the Deed of Hypothecation shall always be kept distinguishable and
held as the exclusive property of the Company specifically appropriated to
the Transaction Security and be dealt with only under the directions of the
Debenture Trustee;

the Company shall not create any charge, lien or other encumbrance upon
or over the Hypothecated Assets or any part thereof except in favour of the
Debenture Trustee nor will it do or allow anything that may prejudice the
Transaction Security;

the Debenture Trustee shall be at liberty to incur all costs and expenses as
may be necessary to preserve the Transaction Security and to maintain the
Transaction Security undiminished and claim reimbursement thereof;

to create the Security Interest over the Hypothecated Assets as
contemplated in the Transaction Documents by executing the duly
stamped Deed of Hypothecation;

to register and perfect the Security Interest created over the Transaction

105



Key Information Document
Date: July 16, 2025

Private & Confidential
For Private Circulation Only

(This Key Information Document is neither a prospectus nor a statement in lieu of a prospectus)

(vii)

(viii)

(ix)

(x)

(xi)

(xii)

(xiii)

(xiv)

(xv)

(xvi)

Security by filing Form CHG-9 with the concerned ROC and ensuring and
procuring that the Debenture Trustee files the prescribed Form | with
CERSAI reporting the charge created to the CERSAI in relation thereto in
accordance with the timelines set out in the Deed of Hypothecation;

the Company shall, at the time periods set out in the Deed of
Hypothecation, provide a list of the Hypothecated Assets to the Debenture
Trustee over which the Security Interest is created and subsisting by way of
hypothecation in favour of the Debenture Trustee (for the benefit of the
Debenture Holders) and sufficient to maintain the Security Cover;

the Security Cover shall be met only with assets that does not have any
principal, interest, additional interest, fee or any other expected payments
overdue for more than 30 (thirty) days ("Performing Loans"). If the
Performing Loans constituting the Hypothecated Assets is not sufficient to
meet the Security Cover, then the Company shall add Performing Loans
(whether constituting the Portfolio or not), within 20 (twenty) days of such
insufficiency, to the Hypothecated Assets by way of hypothecation on a first
and exclusive charge basis such that the Security Cover is met with
Performing Loans to the satisfaction of the Debenture Trustee upon which
Security Interest over the loans then constituting the Hypothecated Assets
that no longer qualify as Performing Loans shall stand released;

the Company shall, on a half yearly basis, as and when required by the
Debenture Trustee, give full particulars to the Debenture Trustee of all the
Hypothecated Assets from time to time;

furnish and verify all statements, reports, returns, certificates and
information from time to time and as required by the Debenture Trustee in
respect of the Hypothecated Assets;

furnish and execute all necessary documents to give effect to the
Hypothecated Assets;

the Security interest created on the Hypothecated Assets shall be a
continuing Security Interest;

the Hypothecated Assets shall fulfil the eligibility criteria set out in the Deed
of Hypothecation;

nothing contained herein shall prejudice the rights or remedies of the
Debenture Trustee and/or the Debenture Holders in respect of any present
or future security, guarantee obligation or decree for any indebtedness or
liability of the Company to the Debenture Trustee and/or the Debenture
Holders;

the Debenture Holders shall have a beneficial interest in the Hypothecated
Assets of the Company which have been charged to the Debenture Trustee
to the extent of the Outstanding Amounts of the Debentures under the
DTD;

the Company authorizes and consents to the Debenture Trustee to conduct
verification of the Hypothecated Assets in the MIS of the Company as and
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(m)

(xvii)

(xviii)

when required by the Debenture Trustee;

furnish a certificate from the statutory auditor of the Company certifying
the satisfaction of the Security Cover, to the Debenture Trustee, within 45
(Forty-five) days from the end of first three quarter of the Financial Year
and within 60 (sixty) Calendar days from the end of last quarter of the
Financial Year; and

to forthwith upon demand by the Debenture Trustee, reimburse to the
Debenture Trustee all amounts paid by the Debenture Trustee to
reasonably protect the Hypothecated Assets and such amounts shall be
deemed to be secured by the Hypothecated Assets;

Filings, Compliance with BSE requirements

the Company hereby further agrees, declares and covenants with the Debenture
Trustee as follows:

it will make the necessary filings of the documents mandated therein
including (if required under Applicable Law) the return of allotment (Form
PAS 3), Form CHG-9, and (if required under Applicable Law) record of the
private placement offer and application letter (Form PAS 5) with the ROC
and/or SEBI, within the timelines stipulated under the Act and the relevant
rules thereunder and any other Applicable Law;

the Company shall comply with the relevant provisions of the SEBI LODR
Regulations applicable to listed entities which have listed their non-
convertible securities, including (to the extent applicable), the provisions
of Chapter Il (Principles governing disclosures and obligations of listed
entity), Chapter Ill (Common obligations of listed entities), Chapter IV
(Obligations of a listed entity which has listed its specified securities and
non-convertible debt securities), and Chapter V (Obligations of listed entity
which has listed its non-convertible securities) of the SEBI LODR
Regulations.

it will provide all such assistance to the Debenture Trustee as may be
required by it, to carry out the necessary due diligence and monitor the
compliance with Security Cover in the manner as may be specified by SEBI
from time to time. In this regard, in accordance with Chapter VI
(Periodical/ Continuous Monitoring by Debenture Trustee) of the SEBI
Debenture Trustees Master Circular, the Company undertakes and agrees
to provide all relevant documents/information, as applicable, to enable
the Debenture Trustee to submit the following reports/certifications to
BSE in accordance with Chapter VI (Periodical/ Continuous Monitoring by
Debenture Trustee) of the SEBI Debenture Trustees Master Circular:

(A) a Security Cover certificate on a quarterly basis, within 75 (seventy
five) days from each Quarterly Date (other than March 31 of the
relevant Financial Year) and within 90 (ninety) days from March 31
of the relevant Financial Year or such other timelines as may be
prescribed under Applicable Law in the format prescribed in the
SEBI Debenture Trustees Master Circular;
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(B) (to the extent applicable) a statement of the value of the pledged
securities on a quarterly basis, within 75 (seventy five) days from
each Quarterly Date (other than March 31 of the relevant Financial
Year) and within 90 (ninety) days from March 31 of the relevant
Financial Year or such other timelines as may be prescribed under
Applicable Law;

(C) (to the extent applicable) a statement of the value of the debt
service reserve account or any other form of security offered on a
quarterly basis, within 75 (seventy five) days from each Quarterly
Date (other than March 31 of the relevant Financial Year) and
within 90 (ninety) days from March 31 of the relevant Financial
Year or such other timelines as may be prescribed under Applicable
Law;

(D) (to the extent applicable) net worth certificates of the guarantor
providing personal guarantee in respect of the Debentures on a
half yearly basis, within 75 (seventy five) days from the end of each
financial half-year or such other timelines as may be prescribed
under Applicable Law;

(E) (to the extent applicable) the financials/value of guarantor
prepared on the basis of audited financial statement etc. of the
guarantor who has provided a corporate guarantee in respect of
the Debentures on an annual basis, within 75 (seventy five) days
from the end of each Financial Year or within such timelines as
prescribed under Applicable Law; and

(F) (to the extent applicable) the valuation report and title search
report for the immovable/movable assets, as applicable, once in 3
(three) years, within 75 (seventy five) days from the end of the
Financial Year or such other timelines as may be prescribed under
Applicable Law;

it will submit to the BSE, on a periodical basis and/or on an 'as and when'
basis (depending upon the occurrence of any event), such information as
prescribed under the SEBI Centralized Database Requirements, in such
format as may be prescribed by the BSE;

it will provide/fill all such information as prescribed under the SEBI
Centralized Database Requirements at the time of allotment of the
International Securities Identification Number (ISIN) in respect of the
Debentures;

it will submit to the Debenture Trustee, on a half yearly basis, a certificate
from the statutory auditor of the Company giving the value of
receivables/book debts including compliance with the covenants set out in
the Debt Disclosure Documents in such manner as may be specified by SEBI
from time to time;

(if so required) it will submit to the Debenture Trustee, on an annual basis,
a certificate from the statutory auditor of the Company in relation to the
value of the book debts/receivables comprising the Hypothecated Assets;
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(n)

(o)

(p)

and

8. it will provide such assistance as may be required by the Debenture Trustee
to, prior to the creation of charge to secure the Debentures, exercise
independent due diligence to ensure that such security is free from any
encumbrance or that the necessary consent(s) from other charge-holders
(if applicable) have been obtained in the manner as may be specified by the
SEBI from time to time;

Internal Control

The Company shall maintain internal control for the purpose of:

(i) preventing fraud on amounts lent by the Company; and

(ii) preventing money being used for money laundering or illegal purposes;
Audit and Inspection

The Company shall permit visits and inspection of books of accounts, documents
and relevant records (including but not limited to records in relation to the
Hypothecated Assets and the business of the Company) the Debenture Trustee and
other representatives of the Debenture Holders as and when required by them;

Others
The Company shall ensure that:

(i) There are at least 2 (two) independent directors are on the board of
directors of the Company;

(ii) It follows all regulatory requirements and complies with all relevant
Applicable Laws (including but not limited to the guidelines issued by the
RBI) in the event that any person being a person not resident in India, for
the purposes of the Foreign Exchange Management Act, 1999, is an investor
in any securities issued by the Company; and

(iii) It maintains proper books of account as required under the relevant
Applicable Laws and therein make true and proper entries of all dealings
and transactions of and in relation to the Hypothecated Assets and the
business of the Company and keep such books of account and all other
books, registers and other documents relating to the affairs of the Company
at its registered office or, where permitted by Applicable Law, at other place
or places where the books of account and documents of a similar nature
may be kept.

Other Undertakings

Each of the requirements prescribed and actions mentioned in this Section 8.6 (Other
Undertakings) are subject to Applicable Law and the prior approval of the RBI (if so

required).

The Company shall not and shall ensure that no person shall take any action in relation to
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the items set out in this Section 8.6 (Other Undertakings) without the prior written consent
of the Debenture Trustee (acting on the instructions of the Majority Debenture Holders).

(a) Change of Business; Constitutional Documents

(i) change the general nature of its business from that which is permitted as a
non-banking financial company registered with the RBI;

(ii) undertake any new major business outside financial services; or

(iii) any changes, amendments, or modifications to the Constitutional
Documents, except for increase in authorized share capital and as required
by Applicable Law;

(b) Dividend

If an Event of Default has occurred and is continuing, declare or pay any dividend to
its shareholders (including holders of preference shares). PROVIDED THAT no such
consent of Debenture Trustee is required under this sub-section 8.6(b) (Dividend)
to declare or pay any dividend out of the profits relating to the relevant Financial
Year to its shareholders (including holders of preference shares) subject to no
Payment Default occurring or continuing and the Company having made all due and
necessary provisions;

(c) Merger, Consolidation, etc.

(i) undertake or permit any scheme of expansion, enter into any merger, de-
merger, acquisition, consolidation, re-organisation, re-structuring, or
amalgamation, or a scheme of arrangement, material compromise or
settlement with its creditors or shareholders or effect any scheme of
amalgamation or reconstruction, investment in associates or joint ventures
or subsidiaries and/or disposal of any of the them. PROVIDED THAT where
compliance with this covenant results in the occurrence of a Payment
Default by the Company, then no such consent shall be required by the
Company while undertaking any action specified in this negative covenant;
or

(ii) undertake or permit restructuring of any borrowing arrangements with any
of its borrowers;

(d) Change in Capital Structure

(i) permit the occurrence of any change in Control of the Company, or any
change of control (as defined under the under the Securities and Exchange
Board of India (Substantial Acquisition of Shares and Takeovers)
Regulations, 2011 and as defined under the Companies Act, 2013) of the
Company;

(ii) purchase, redeem, buyback, defease, retire, return or pay any of its issued
shares or reduce its share capital (except for conversion of its preference
shares) or resolve to do any of the foregoing;

(iii) cause or permit the acquisition of the ownership of or entitlement to more
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than 25% (twenty five percent) of the Company’s shares or capital or profits
by any natural person(s) who, whether acting alone or together or through
one or more juridical person; and

any transfer or dilution in the shareholding by each of the persons
mentioned below (collectively "Key Shareholders") in the Company or any
encumbrance over the shares currently being held by the Key Shareholders
in the Company which is stated as below or any transfer or dilution or
encumbrance over the combined shareholding of the Key Shareholders
below the minimum stake as provided below:

Tvoe of Existing Minimum
Key Shareholders yp . stake (in stake (in
shareholding
percentage) | percentage)
Gobinda Chandra 6.65% (six 5% (five
Pattanaik Fully diluted decimal six percent)
five percent)
Dibyajyoti Pattanaik 1.43% (one
. decimal four
Fully diluted three
percent)

Change in Promoters/Board of Directors

(i)

(ii)

(iii)

Subject to sub-clause (d) above, permit any change in the Control of the
Promoters (excluding any change due to vesting of existing employee stock
options) in the Company, from that subsisting as on the Effective Date, due
to issue of new equity shares by the Company or otherwise;

permit the occurrence of any change in the board of directors or Promoters
of the Company, except transfer inter-se the Promoter group; and

permit, or do any act that results in Promoters ceasing to hold an executive
position in the management of the Company;

Disposal of Assets

(i)

(i)

sell, transfer, or otherwise dispose of in any manner whatsoever any
material Assets of the Company (whether in a single transaction or in a
series of transactions (whether related or not) or any other transactions
which cumulatively have the same effect) or enter into compromise with
any of its creditors, except any such action is undertaken in its ordinary
course of business and upon fair and reasonable terms; and

any sale of assets or business or division of the Company that has the effect
of exiting or re-structuring of the existing business of the Company;

Related Party Transactions

(i)

enter into any transactions with any Related Party, or any transactions that
are classified as "related party transactions" for the purposes of the
Applicable Accounting Standards, other than in accordance with Applicable
Law, or
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(h)

()

(i)

(k)

(1)

(ii) enter into any transaction(s) whereby: (A) the overall outstanding amounts
owed to the Company under all such transactions exceed 10% (ten percent)
of the Company's Net Worth; (B) whereby the overall expense incurred,
excluding salary of key management personnel and director sitting fees,
through such transactions during any financial year exceeds 10% (ten
percent) of the Company's net profit or (C) it is required to provide any
guarantee for any indebtedness of any Related Party.

The Company shall provide the Debenture Trustee access to all such additional
information that it may deem necessary for the purposes of monitoring and
evaluating the compliance of the Company with the provisions of this sub-section
(g) (Related Party Transactions);

Loans and Guarantees

(i) enter into or perform any transactions (including but not limited to
providing any loans or advances or making any investments in the equity
share capital of any person) which are not in the ordinary course of
business; and

(ii) provide any advances, loans, or any other form of Financial Indebtedness
or issue any guarantee, indemnity, bond or letter of credit to any person,
which are not in the ordinary course of business.

Ordinary Course of Business

enter into or perform any transaction other than in the ordinary course of business
of the Company;

Change in Financial Year

change its Financial Year end from March 31 (or such other date as may be
approved by the Debenture Holders) of each year to any other date, unless such
change is required pursuant to Applicable Law;

Exclusion List and Objectionable Practices

(i) perform or involve in any of the excluded activities as listed in the Exclusion
List or finance any person or Obligor performing any of the excluded
activities as listed in the Exclusion List; and

(ii) engage in any Objectionable Practice, nor authorise or permit any other
person acting on its behalf or on behalf of such person to do so; and

OFAC List and Sanctions

neither the Company nor any other person benefiting in any capacity, either directly
or indirectly, in connection with or from the DTD and/or any instruments and/or
payments thereunder isincluded in any OFAC List or otherwise the subject or target
of any Sanctions. The Company shall not, and shall require that none of its
borrowers engage in any transaction, activity or conduct that would violate any
Sanctions. The Company shall not use all or any part of the proceeds of the Issue
for any purpose that would be in breach of any Sanctions. The Company shall
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(m)

require that none of its borrowers to whom any debt was made available by the
Company utilising the proceeds of the Issue use all or any part of such debt for any
purpose that would be in breach of any Sanctions.

Prepayment
prepay any loans or prepay interest on loans or prepay any other amounts to any

of the Affiliates or Related Parties of the Company from which the Company may
have obtained such loans.

It is hereby clarified that for the purposes of this Section 8.6 (Other Undertakings), the term
‘ordinary course of business' shall mean activities which are permissible under the
Constitutional Documents and generally fulfill the following conditions:

(a)
(b)
()

(d)

(e)

such activity is normal for the business being carried out by the Company;
such activity is as per customs and practices of the Company's business;

such activity involves the usual allocation of resources considering the size and
volume of the transaction;

such activity is necessary, normal and usual from the perspective of the Company
and its line of business; and

such activity is carried out on an “arm’s length” basis.

Events of Default and Remedies

Consequences and Remedies

If one or more Events of Default occur(s), the Debenture Trustee may, on the instructions
of the Majority Debenture Holders in accordance with the DTD, by a notice in writing to the
Company initiate the following course of action:

(a)

(b)

(c)

(d)

require the Company to mandatorily redeem the Debentures and repay the
Outstanding Principal Amounts, along with accrued but unpaid interest and other
costs, charges and expenses incurred under or in connection with the DTD and the
other Transaction Documents;

accelerate the redemption of the Debentures and declare all or any of the
Debentures to be due and payable immediately (or on such date(s) as may be
prescribed by the Debenture Trustee), whereupon it shall become so due and
payable;

enforce the Security Interest created under the Transaction Documents (including
in respect of the Transaction Security) in accordance with the terms of the
Transaction Documents;

appoint any independent agency to inspect and examine the working of the
Company and give a report to the Debenture Holders/the Debenture Trustee. The
Company shall provide its full co-operation and necessary assistance to such agency
and bear all costs and expenses of examination, including the professional fees,
travelling and other expenses;

113



Key Information Document Private & Confidential

Date: July 16, 2025

8.7.2.

For Private Circulation Only

(This Key Information Document is neither a prospectus nor a statement in lieu of a prospectus)

(e)

(f)
(g)

take any actions in respect of Chapter X (Breach of Covenants, Default and
Remedies) of the SEBI Debenture Trustees Master Circular in accordance with the
provisions of the DTD (including paragraph 21A of Schedule Il of the DTD);

enter into inter-creditor agreement with other creditors of the Company; and

take all such other action, and exercise such other right as is permitted under the
DTD, the other Transaction Documents or under Applicable Law, including any
action that may be required for the purposes of protecting the interests of the
Debenture Holders.

Events of Default

(a)

(b)

()

(d)

Payment Defaults

The Company does not pay on any Due Date (including on the respective
Redemption Date(s)) any amount payable pursuant to the DTD and other
Transaction Documents and the Debentures at the place and in the currency in
which it is expressed to be payable, unless the failure to pay is caused by the non-
availability of NEFT, RTGS or any other payment systems operated by the RBI and
the payment is made within 3 (three) days of the Due Date;

Material Adverse Effect

The occurrence of a Material Adverse Effect, in the sole determination of the
Debenture Trustee (acting on the instructions of the Majority Debenture Holders);

Cross Default

(i) Any Obligor defaults in any payment of any Financial Indebtedness beyond
the period of grace, if any, provided in the instrument or agreement under
which such Financial Indebtedness was created;

(ii) Any Obligor defaults in the observance or performance of any agreement
or condition relating to any Financial Indebtedness or contained in any
instrument or agreement evidencing, securing or relating thereto or any
other event shall occur or condition exist, the effect of which default or
other event or condition is to cause or to permit the holder or holders of
such Financial Indebtedness to cause (determined without regard to
whether any notice is required) any such Financial Indebtedness to become
due prior to its stated maturity, and such Financial Indebtedness of an
Obligor is declared to be due and payable; or

(iii) Any Financial Indebtedness of an Obligor shall be declared to be due and
payable, or required to be prepaid other than by a regularly scheduled
required prepayment, prior to the stated maturity thereof;

Misrepresentation

Any representation or warranty made by the Company in any Transaction
Document or any information supplied (whether in any certificate, financial
statement or other document delivered to the Debenture Trustee/Debenture
Holders) by the Company shall prove to have been incorrect, false or misleading in
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(e)

(f)

(g)

(h)

(i)

(i)

(k)

any material respect when made or deemed made;
Unlawfulness

It is or becomes unlawful for the Company to perform any of its obligations under
the Transaction Documents and/or any obligations of the Company under any
Transaction Document are not, or cease to be valid, binding or enforceable.

Repudiation

The Company repudiates any of the Transaction Documents, or evidences an
intention to repudiate any of the Transaction Documents.

Transaction Documents

the DTD or any other Transaction Document (in whole or in part), is terminated or
ceases to be effective or ceases to be in full force or no longer constitutes valid,
binding and enforceable obligations of the Company.

Corporate governance; Data integrity

Failure by the Company to meet standards with respect to management,
governance, and data integrity, as may be required by the Debenture Trustee
and/or the Debenture Holders.

Legal Proceedings

If one or more legal or governmental proceedings are initiated against the Company
or any claims are made against the Company, which in the opinion of the Debenture
Trustee (acting on the instructions of the Majority Debenture Holders), may impair
the Company's ability to perform its obligations undertaken in terms of the
Transaction Documents or which has a Material Adverse Effect.

Creditors' Process and Expropriation

All or a material part of the undertaking, assets, rights or revenues of the Company
are condemned, seized, nationalized, expropriated or compulsorily acquired, or
shall have assumed custody or control of the business or operations of the
Company, or shall have taken any action for the dissolution of the Company, or any
action that would prevent the Company, their member, or their officers from
carrying on their business or operations or a substantial part thereof, by or under
the authority of any Government or Governmental authority

Authorisations; Licenses

Any authorisations, licenses (including operating licenses), consents and approvals
required by the Company under Applicable Law to enable it to perform its
obligations under the Transaction Documents, to ensure the legality, validity,
enforceability or admissibility of the Transaction Documents, and to enable it to
carry on its business are revoked or suspended or cancelled in any manner.
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(1)

(m)

Insolvency/Inability to Pay Financial Indebtedness

The Company is unable or admits inability to pay its Financial Indebtedness as it
falls due, suspends making payments on any of its Financial Indebtedness or, by
reason of actual or anticipated financial difficulties, commences negotiations with
one or more of its creditors with a view to rescheduling any of its Financial
Indebtedness, or fails to pay any amounts due to actual or anticipated financial
difficulties or initiation of proceedings for liquidation being admitted by any court
of competent jurisdiction or due to a moratorium (or other protection from
creditors) having been instituted in relation to any Financial Indebtedness of the
Company;

Liquidation, Insolvency or Dissolution of the Company / Appointment of Receiver,
Resolution Professional or Liquidator

Any corporate action, legal proceedings or other procedure or step is taken in
relation to:

(i) the suspension of payments, composition of debts of the Company, a
moratorium of any Financial Indebtedness, winding-up, dissolution,
administration, arrangement, adjustment or re-organisation, (by way of
voluntary arrangement, scheme of arrangement or otherwise) of the
Company or the petition relating to the foregoing is admitted or the
Company makes an assignment for the benefit of its creditors generally,
and such petition/action/legal proceeding is not contested by the Company
for staying, quashing or dismissed within 15 (fifteen) days;

(i) a composition, compromise, assignment or arrangement or re-structuring
of any arrangement with any creditor of the Company;

(iii) the appointment of a liquidator, receiver, resolution professional,
administrative receiver, administrator, compulsory manager or other
similar officer in respect of the Company;

(iv) the Company, in respect of any reference or enquiry or proceedings
commenced, before the National Companies Law Tribunal or under any
mechanism or prescription of the RBI in respect of resolution/restructuring
of stressed assets (including without limitation, under the Stressed Assets
Framework);

(v) the commencement of an insolvency resolution process under the (Indian)
Insolvency and Bankruptcy Code, 2016 read together with the Insolvency
and Bankruptcy (Insolvency and Liquidation Proceedings of Financial
Service Providers and Application to Adjudicating Authority) Rules, 2019,
and any other rules and regulations made thereunder from time to time, or
under any other Applicable Law, in respect of the Company;

(vi) enforcement of any Security Interest over any Assets of the Company or
any affiliate of the Company or any analogous procedure or step is taken in
any jurisdiction; or

(vii) corporate insolvency resolution process has been initiated against an
Obligor under the Insolvency and Bankruptcy Code, 2016;
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(n)

(o)

(p)

(a)

(r)

(viii) any other event occurs or proceeding instituted under any Applicable Law
that would have an effect analogous to any of the events listed in (i) to (vii)
above.

Judgment Defaults

Failure to pay any sum as per a final judgment or court order against the Company
involving a liability (not paid or not covered by a reputable and solvent insurance
company).

Security in Jeopardy

(i) In the opinion of the Debenture Trustee any of the Hypothecated Assets
are in jeopardy.

(ii) Any amounts, if held, in trust by the Company for the benefit of the
Debenture Holders or the Debenture Trustee are jeopardized for any
reason whatsoever and the Company does not immediately make good the
loss of such amounts.

Security

(i) The Company fails to create and/or perfect the Transaction Security within
the timelines prescribed in the Transaction Documents and/or in the
manner prescribed in the Transaction Documents.

(ii) The value of the Hypothecated Assets is insufficient to maintain the
Security Cover or the Company fails to maintain the Security Cover
(including by way of providing additional/alternate security to the
satisfaction of the Debenture Trustee) within the timelines prescribed in
the relevant Transaction Documents.

(iii) Any of the Transaction Documents fails to provide the Security Interest,
rights, title, remedies, powers or privileges intended to be created thereby
(including the priority intended to be created thereby), or such Security
Interests fail to have the priority contemplated under the Transaction
Documents, or the Security Interest becomes unlawful, invalid or
unenforceable.

(iv) The Company creates or attempts to create any mortgage, charge, pledge,
lien or other Security Interest securing any obligation of any person or any
other agreement or arrangement having similar effect, over the
Hypothecated Assets, without the prior consent of the Debenture Trustee.

Business

The Company ceases to carry on its business or gives notice of its intention to do
so.

Breach of Financial Covenants

Any breach of any of the financial covenants set out in Section 8.3 (Financial
Covenants) of this Key Information Document which is, to the extent capable of
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(s)

(u)

(v)

(w)

(x)

remedy (as determined by the Debenture Trustee (acting on the instructions of the
Debenture Holders)), not remedied within 30 (thirty) calendar days or such time
period as may be prescribed by the Debenture Trustee (acting on the instructions
of the Debenture Holders) in its sole discretion).

Breach of Reporting Covenants

Any breach of any of the reporting covenants set out in Section 8.4 (Reporting
Covenants) of this Key Information Document which is, to the extent capable of
remedy (as determined by the Debenture Trustee (acting on the instructions of the
Debenture Holders)), not remedied within such time period as may be prescribed
by the Debenture Trustee (acting on the instructions of the Debenture Holders) in
its sole discretion.

Breach of Affirmative Covenants

Any breach of any of the affirmative covenants set out in Section 8.5 (Affirmative
Covenants) of this Key Information Documents which is, to the extent capable of
remedy (as determined by the Debenture Trustee (acting on the instructions of the
Debenture Holders)), not remedied within such time period as may be prescribed
by the Debenture Trustee (acting on the instructions of the Debenture Holders) in
its sole discretion.

Breach of Negative Covenants

Any breach of any of the negative covenants set out in Section 8.6 (Other
Undertakings) of this Key Information Document.

Breach of other Covenants

Any breach of any covenant or undertaking of the Company in the Transaction
Documents (other than sub-sections (a) to (u) above) if such breach is, to the extent
capable of remedy (as determined by the Debenture Trustee (acting on the
instructions of the Debenture Holders)), not remedied within such time period as
may be prescribed by the Debenture Trustee (acting on the instructions of the
Debenture Holders) in its sole discretion).

Fraud and Embezzlement

Any material act of fraud, embezzlement, misstatement, misappropriation or
siphoning off of the funds of the Company or by the Promoters of the Company or
revenues of the Company or any other act having a similar effect being committed
by the management or an officer of the Company.

Criminal Offence

Any of the promoters and/or the directors of the Company is declared as 'wilful
defaulter' or is charged with, arrested or convicted in a criminal offence involving
moral turpitude, dishonesty, bribery or which otherwise impinges on the integrity
of such promoter and/or director, including any accusations, charges and/or
convictions of any offence relating to bribery.

PROVIDED THAT nothing stated in the sub-section above shall be an Event of
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(y)

(2)

(aa)

Default in case such accusation, charge, arrest or conviction relates to an
independent director of the Company and (by no later than 30 (thirty) days from
the date of occurrence of such event) the relevant independent director has
resigned from his/her directorship in respect of the Company (and the Debenture
Trustee has been provided with satisfactory evidence of such resignation).

Rating

The rating of any instrument from any of the Rating Agency gets downgraded to a
rating of “BBB” or below.

Erosion

The Company’s Net Worth is eroded by more than 50% (fifty percent) or more of
the Company’s Net Worth as compared to last Financial Year.

Discretionary Audit

The Company fails in meeting standards in 1(one) successive discretionary audits
conducted by the Debenture Trustee/Debenture Holders and the Debentures are
not redeemed within 15 calendar days therefrom.

8.7.3. Notice on the Occurrence of an Event of Default

(a)

(b)

If any Event of Default or any event which, after the notice, or lapse of time, or both,
would constitute an Event of Default, has occurred, the Company shall, forthwith
give notice thereof to the Debenture Holders and the Debenture Trustee in writing
specifying the nature of such event or Event of Default.

In addition to the foregoing, in accordance with Chapter X (Breach of Covenants,
Default and Remedies) of the SEBI Debenture Trustees Master Circular, the
Debenture Trustee shall send a notice to the Debenture Holders within 3 (three)
calendar days of the occurrence of an Event of Default, in accordance with the
mode of delivery of notice mentioned therein, convening a meeting within 30
(thirty) calendar days of the occurrence of an Event of Default. PROVIDED THAT if
the Event of Default is cured or rectified within the intervening period between the
date of the aforementioned notice from the Debenture Trustee to the date the
aforementioned meeting is convened, no such meeting of the Debenture Holders
shall be required. The Debenture Trustee shall maintain the details of the providing
and receipt of such notice in accordance with Chapter X (Breach of Covenants,
Default and Remedies) of the SEBI Debenture Trustees Master Circular.

8.7.4. Additional obligations of the Debenture Trustee

(a)

In respect of Chapter X (Breach of Covenants, Default and Remedies) of the SEBI
Debenture Trustees Master Circular, the entering into, and the performance of any
obligations under any inter-creditor agreement (pursuant to the Stressed Assets
Framework) or any resolution plan shall be subject to the terms of Chapter X
(Breach of Covenants, Default and Remedies) of the SEBI Debenture Trustees
Master Circular (including without limitation, the resolution plan being finalised
within the time period prescribed in Chapter X (Breach of Covenants, Default and
Remedies) of the SEBI Debenture Trustees Master Circular, and exiting of the inter-
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creditor agreement on the occurrence of the matters prescribed under Chapter X
(Breach of Covenants, Default and Remedies) of the SEBI Debenture Trustees
Master Circular).

(b) In the event the Recovery Expense Fund is proposed to be utilised for the purposes
of enforcement of the Transaction Security, the Debenture Trustee shall follow the
procedure set out in Chapter IV (Recovery Expenses Fund) of the SEBI Debenture
Trustees Master Circular.

(c) The Debenture Trustee shall access the centralized database of corporate
bond/debentures and verify the information regarding default history and other
relevant information of the Company. In case of any discrepancy in the information
of the Company, the Debenture Trustee shall notify the same to the BSE and update
the correct information in the centralized database, within the timelines prescribed
under the SEBI Centralized Database Requirements.

Listing and Monitoring Requirements
Monitoring

The Company will provide all such assistance to the Debenture Trustee as may be required
by it, to carry out the necessary due diligence and monitor the Security Cover in the manner
as may be specified by SEBI from time to time. In this regard, in accordance with the Chapter
VI (Periodical/ Continuous Monitoring by Debenture Trustee) of the SEBI Debenture Trustees
Master Circular, the Company undertakes and agrees to provide all relevant
documents/information, as applicable, to enable the Debenture Trustee to submit the
following reports/certifications to BSE in accordance with Chapter VI (Periodical/
Continuous Monitoring by Debenture Trustee) of the SEBI Debenture Trustees Master
Circular:

(i) a Security Cover certificate on a quarterly basis, within 75 (seventy five) days from
each Quarterly Date (other than March 31 of the relevant Financial Year) and within
90 (ninety) days from March 31 of the relevant Financial Year or such other
timelines as may be prescribed under Applicable Law in the format prescribed in
the SEBI Debenture Trustees Master Circular;

(ii) (to the extent applicable) a statement of the value of the pledged securities on a
quarterly basis, within 75 (seventy five) days from each Quarterly Date (other than
March 31 of the relevant Financial Year) and within 90 (ninety) days from March 31
of the relevant Financial Year or such other timelines as may be prescribed under
Applicable Law;

(iii) (to the extent applicable) a statement of the value of the debt service reserve
account or any other form of Security Interest offered on a quarterly basis, within
75 (seventy five) days from each Quarterly Date (other than March 31 of the
relevant Financial Year) and within 90 (ninety) days from March 31 of the relevant
Financial Year or such other timelines as may be prescribed under Applicable Law;

(iv) (to the extent applicable) a net worth certificate of the guarantor who has provided
a personal guarantee in respect of the Debentures on a half yearly basis, within 75
(seventy five) days from the end of each financial half-year or such other timelines
as may be prescribed under Applicable Law;
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(v)

(vi)

(to the extent applicable) the financials/value of guarantor prepared on the basis
of audited financial statement etc. of the guarantor who has provided a corporate
guarantee in respect of the Debentures on an annual basis, within 75 (seventy five)
days from the end of each Financial Year or within such other timelines as may be
prescribed under Applicable Law; and

(to the extent applicable) the valuation report and title search report for the
immovable/movable assets, as applicable, once in 3 (three) years, within 75
(seventy five) days from the end of the Financial Year or such other timelines as
may be prescribed under Applicable Law.

(b) Recovery Expenses Fund

(a)

(b)

(c)

(d)

(e)

The Company hereby undertakes and confirms that, if so required under Applicable
Law, it shall, within the time period prescribed under Chapter IV (Recovery Expenses
Fund) of the SEBI Debenture Trustees Master Circular, establish, maintain and
utilize the Recovery Expense Fund in such manner/mode as is prescribed under
Chapter IV (Recovery Expenses Fund) of the SEBI Debenture Trustees Master
Circular, to enable the Debenture Trustee to take prompt action in relation to the
enforcement of the Transaction Security under the Transaction Documents.

The Company shall deposit cash or cash equivalents including bank guarantees
towards the contribution to Recovery Expense Fund with the designated stock
exchange and submit relevant documents evidencing the same to the Debenture
Trustee from time to time.

The Company shall ensure that any bank guarantees provided in respect of the
Recovery Expense Fund shall remain valid for a period of 6 (six) months following
the maturity date of the Debentures. The Company shall keep the bank guarantees
in force and renew the bank guarantees at least 7 (seven) Business Days before its
expiry, failing which the designated stock exchange may invoke such bank
guarantee.

On the occurrence of any Event of Default, the Debenture Trustee shall obtain the
consent of Debenture Holders for enforcement of Transaction Security and shall
inform the designated stock exchange of such occurrence and the obtaining of any
consent in respect thereof (if any). The amount lying in the Recovery Expense Fund
may be released to the Debenture Trustee within such time period and such
manner as may be prescribed under Chapter IV (Recovery Expenses Fund) of the
SEBI Debenture Trustees Master Circular. The Debenture Trustee shall keep a
proper account of all expenses incurred out of the funds received from Recovery
Expense Fund towards enforcement of the Transaction Security under the
Transaction Documents.

The amounts in the Recovery Expense Fund shall be refunded to the Company on
repayment/redemption of the Debentures, following which a "no objection
certificate" shall be issued by the Debenture Trustee(s) to the designated stock
exchange. The Debenture Trustee shall ensure that there is no default on any other
listed debt securities of the Company before issuing such "no objection certificate".

(c) Filings; Compliance with BSE Requirements

The Company hereby further agrees, declares and covenants with the Debenture Trustee
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that the Company shall comply with the relevant provisions of the SEBI LODR Regulations
applicable to listed entities which have listed their non-convertible securities, including (to
the extent applicable), the provisions of Chapter Il (Principles governing disclosures and
obligations of listed entity), Chapter Ill (Common obligations of listed entities), Chapter IV
(Obligations of a listed entity which has listed its specified securities and non-convertible
debt securities), and Chapter V (Obligations of listed entity which has listed its non-
convertible securities) of the SEBI LODR Regulations.

Due Diligence
(i) The Company acknowledges, understands, and confirms that:

(A) the Debenture Trustee shall carry out due diligence on continuous basis to
ensure compliance by the Company, with the provisions of the Companies
Act, SEBI LODR Regulations, the SEBI NCS Regulations, the SEBI Listed
Debentures Circulars, the SEBI Debenture Trustees Regulations, the listing
agreement of the stock exchange(s) where the Debentures are listed, the
Transaction Documents, and any other regulations issued by SEBI
pertaining to the Issue;

(B) for the purposes of carrying out the due diligence as required in terms of
the SEBI Listed Debentures Circulars, the Debenture Trustee, either
through itself or its agents /advisors/consultants, shall have the power to
examine the books of account of the Company and to have the Company's
assets inspected by its officers and/or external
auditors/valuers/consultants/lawyers/technical experts/management
consultants appointed by the Debenture Trustee; and

(C) the Debenture Trustee may at any time through its authorized
representatives and agents, inspect books of account, records, registers of
Company and the trust property (as set out in the DTD) to the extent
necessary for discharging its obligations. The Company shall provide full
and unimpeded access to the records, registers and books of accounts and
facilitate in the inspection and due diligence process. Any fees, costs
expenses incurred in conducting such inspection/due diligence process
shall be fully borne by the Company. In the event, any fees, costs expenses
are borne by the Debenture Trustee, the above shall be reimbursed
forthwith by the Company upon request.

(ii) The Company shall submit documents/ information as the Debenture Trustee may
require to conduct continuous and periodical due diligence and monitoring of the
Transaction Security or the assets on which Security Interest is created, which shall,
inter alia, include:

(A) periodical status/ performance reports from the Company within 7 (seven)
days of the relevant board meeting of the Company or within 45 (forty five)
days of the respective quarter, whichever is earlier;

(B) details with respect to defaults, if any, with regard to payment of interest
or redemption of Debentures;

(C) details with respect to the implementation of the conditions regarding
creation of the Transaction Security for the Debentures, debenture
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(iii)

(D)

(E)
(F)

(G)

(H)

(1)

J)

(K)

redemption reserve and Recovery Expense Fund;

details with respect to the assets of the Company and of the guarantors (if
any) to ensure that they are sufficient to discharge the interest and
principal amount at all times and that such assets are free from any other
encumbrances except those which are specifically agreed to by the
Debenture Holders;

reports on the utilization of funds raised by the issue of Debentures;
details with respect to conversion or redemption of the Debentures;

(to the extent applicable) details with respect to dispatch of the debenture
certificates and interest warrants, credit of the debentures in the demat
account of the Debenture Holders and payment of amounts upon
redemption of Debentures to the Debenture Holders due to them within
the stipulated time period in accordance with the Applicable Law;

(to the extent applicable) reports from the lead bank regarding the progress
of the project relating to the proceeds of the Issue;

details regarding monitoring of utilisation of funds raised in the issue of the
Debentures;

(to the extent applicable) certificate from the statutory auditors of the
Company (A) in respect of utilisation of funds during the implementation
period of the project relating to the proceeds of the Issue, and (B) in the
case of Debentures issued for financing working capital, at the end of each
accounting year; and

such other documents or information as may be required by the Debenture
Trustee in accordance with the Applicable Law.

Without prejudice to any other provision of the DTD and the other Transaction
Documents, the Company shall:

(A)

(B)

(€

provide such documents/information and assistance to the Debenture
Trustee as may be required by the Debenture Trustee to carry out the
necessary due diligence and monitor the Security Cover on a quarterly basis
in the manner as may be specified by SEBI from time to time;

submit a certificate from the statutory auditor on a quarterly basis, giving
the value of receivables/book debts, and maintenance of Security Cover in
accordance with the terms of the Debt Disclosure Documents and the other
Transaction Documents including compliance with the covenants of the
Debt Disclosure Documents and the other Transaction Documents in the
manner as may be specified by SEBI from time to time;

submit the following reports/certification to the Debenture Trustee within
the timelines mentioned below:
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REPORTS/CERTIFICATES TIMELINES FOR TIMELINE FOR
SUBMISSION SUBMISSION OF
REQUIREMENTS TO REPORTS/CERTIFICATIONS
THE DEBENTURE BY DEBENTURE TRUSTEE
TRUSTEE
Security Cover certificate Quarterly basis within | Quarterly basis within 75

40 (forty) days from | (seventy five) days from
(to the extent applicable) A | each Quarterly Date or | each Quarterly Date (other
statement of value of | withinsuchtimelinesas | than March 31 of the
pledged securities may be agreed | relevant Financial Year)
(to the extent applicable) A | between the Company | and within 90 (ninety) days
statement of value for | and the Debenture | from March 31 of the

debt service reserve | Trustee. relevant Financial Year or
account or any other form such other timelines as
of Security Interest offered may be prescribed under

Applicable Law, and, where
applicable, in the format
prescribed in the SEBI
Debenture Trustees
Master Circular.

(to the extent applicable) | Yearly basis within 60 | Half yearly basis within 75
Net worth certificate of | (sixty) days from the | (seventy five) days from
guarantor (secured by way | end of year or within | the end of each financial

of personal guarantee) such timelines as may | half-year or such other
be agreed between the | timelines as may be
Company and the | prescribed under
Debenture Trustee. Applicable Law.

(to the extent applicable) | Annual basis within 45 | Annual basis within 75

Financials/value of | (forty five) days from | (seventy five) days from

guarantor prepared on |the end of each |the end of each Financial
basis of audited financial | Financial Year or within | Year or such other
statement etc. of the | such timelines as may | timelines as may be
guarantor (secured by way | be agreed between the | prescribed under
of corporate guarantee) Company and the | Applicable Law.

Debenture Trustee.

(to the extent applicable) | Within such timelines | Once in 3 (three) years,
Valuation report and title | as prescribed under | within 75 (seventy five)
search report for the | Applicable Law or | days from the end of the

immovable/movable within such timelines as | Financial Year or such
assets, as applicable may be agreed | other timelines as may be
between the Company | prescribed under
and the Debenture | Applicable Law.
Trustee.
(D) comply with all requirements applicable to it under the SEBI Debenture

Trustees Master Circular, and provide all documents/information as may
be required in accordance with the SEBI Debenture Trustees Master
Circular.
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Forensic Audit

In case of initiation of forensic audit (by whatever name called) in respect of the Company,
the Company shall provide following information and make requisite disclosures to the
stock exchanges:

(i)

(ii)

Others

(i)

(ii)

(iii)

(iv)

(v)

the details of initiation of forensic audit along-with name of entity initiating the
audit and reasons for such forensic audit, if available; and

the final forensic audit report (other than for forensic audit initiated by regulatory
/ enforcement agencies) on receipt by the Company along with comments of the
management of the Company, if any.

The Company shall ensure due compliance and adherence to the SEBI Listed
Debentures Circulars in letter and spirit.

To the extent applicable and required in terms of Chapter X (Breach of Covenants,
Default and Remedies) of the SEBI Debenture Trustees Master Circular, the
Debenture Trustee shall execute an "inter creditor agreement" in the manner
prescribed under Chapter X (Breach of Covenants, Default and Remedies) of the
SEBI Debenture Trustees Master Circular.

To the extent required/applicable, the Company shall provide intimation to the
Debenture Trustee regarding (i) any default in timely payment of interest or
redemption or both in respect of the non-convertible debt securities issued by the
Company, and (ii) all covenants of the issue (including side letters, event of default
provisions/clauses etc.).

The Company shall promptly disclose and furnish to the Debenture Trustee, all
documents/ information about or in relation to the Company or the Debentures, as
requested by the Debenture Trustee to fulfil its obligations hereunder or to comply
with any Applicable Law, including in relation to filing of its reports/ certification to
stock exchange within the prescribed timelines.

The Company and the Debenture Trustee hereby agree and covenant to comply
with the requirements prescribed under Chapter Il (Security and Covenant
Monitoring System) of the SEBI Debenture Trustees Master Circular in respect of
the Debentures and the transactions contemplated in the Transaction Documents.
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SECTION 9: OTHER INFORMATION AND APPLICATION PROCESS

Please refer the application procedure set out in Section 8 of the General Information Document.
Certain additional details are set out below.

9.1 Issue Procedure

Only Eligible Investors as given hereunder may apply for the Debentures by completing the
Application Form in the prescribed format in block letters in English as per the instructions
contained therein. The minimum number of Debentures that can be applied for and the multiples
thereof shall be set out in the Application Form. No application can be made for a fraction of a
Debenture. Application Forms should be duly completed in all respects and applications not
completed in the said manner are liable to be rejected. The name of the Applicant's bank, type of
account and account number must be duly completed by the Applicant. This is required for the

Applicant's own safety and these details will be printed on the refund orders and /or redemptions
warrants.

The Applicant should transfer payments required to be made in any relation by EFT/RTGS, to the
bank account as per the details mentioned in the Application Form.

The subscription to the Debentures shall be made by the Eligible Investors through the electronic
book mechanism as prescribed by SEBI under the EBP Requirements by placing bids on the EBP
Platform during the Issue period. The Issuer will make the bidding announcement on the EBP
Platform at least 1 (one) Business Day before initiating the bidding process in accordance with the
EBP Requirements. In case the Eligible Investors are not registered on the EBP Platform, they will
have to register themselves as an "investor" on the EBP Platform (as a one-time exercise) and also
complete the mandatory "know your customer" verification process. The Eligible Investors should
also refer to the operational guidelines of the relevant EBP in this respect. The disclosures required
pursuant to the EBP Requirements are set out herein below:

Details of size of issue | 7,500 (seven thousand five hundred) Rated, Listed,

including green shoe option,
if any and a range within
which green shoe may be
retained (if applicable)

Unsubordinated, Secured, Redeemable, Taxable, Paid-up, Non-
Convertible Debentures denominated in Indian Rupees, having a
face value of INR 1,00,000 (Indian Rupees One Lakh) each and an
aggregate nominal value of INR 75,00,00,000 (Indian Rupees
Seventy Five Crore).

Green Shoe Option: Not applicable.

Interest Rate Parameter

Fixed coupon (being, 10.95% (ten decimal nine five percent) per
annum payable monthly (fixed).

Bid opening and closing date

Bid opening date: July 21, 2025

Bid closing date: July 21, 2025

Minimum Bid Lot

INR 1,00,00,000 (Indian Rupees One Crore) (being 100 (one
hundred) Debentures) and in multiples of 1 (one) Debenture
thereafter.

Manner of bidding in the
Issue

Open Bidding

Manner of allotment in the
Issue

Uniform Yield Allotment

Manner of settlement in the

Pay-in of funds through ICCL.
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Issue
The pay-in of the Application Money for the Debentures shall be
made by way of transfer of funds from the bank account(s) of
the Eligible Investors (whose bids have been accepted) as
registered with the Electronic Book Provider into the account of
the ICCL, as specified in this regard below.

Settlement Cycle T+1, where "T" refers to the date of bidding.
Settlement of the Issue will be on July 22, 2025

Pay-in date July 22, 2025 (i.e., T+1, where "T" refers to the date of bidding)

Anchor Portion Details (if | Not Applicable

any)

Process flow of settlement:

The Eligible Investors whose bids have been accepted by the Issuer and to whom a signed copy of
this Key Information Document along with the PPOA have been issued by the Issuer and who have
submitted/shall submit the Application Form ("Successful Bidders"), shall make the payments in
respect of the Application Money in respect of the Debentures towards the allocation made to
them, into the bank account of the ICCL, the details of which are as set out in the section named
"INSTRUCTIONS" of the Application Form, on or before 10:30 hours on the pay-in date.

The pay-in of the Application Money by the Successful Bidders will be made only from the bank
account(s), which have been provided / updated by them in the EBP system. Any amount received
from third party accounts or from accounts not specified in the EBP system will be refunded and no
allotment will be made against such payments. Upon the transfer of funds into the aforesaid
account of ICCL and the Issuer confirming its decision to proceed with the allotment of the
Debentures in favour of the Successful Bidders to the ICCL, the R&T Agent and the EBP and initiating
the requisite corporate action for allotment of Debentures and credit of the demat letter of
allotment into the relevant demat account of the Successful Bidders through the R&T Agent, the
R&T Agent shall provide corporate action file along with all requisite documents to the relevant
Depositories by 12:00 hours and also intimate the EBP of the aforesaid actions. Upon the
Depositories confirming the allotment of the Debentures and the credit of the Debentures into the
demat account of the Successful Bidders to EBP, the subscription monies in respect of the
Debentures from the aforesaid account of ICCL shall be released into the Issuer's bank account, the
details of which are as set out below:

Beneficiary Name Annapurna Finance Private Limited

Bank Account No. 028405010760

SWIFT Code ICICINBBCTS

IFSC Code ICIC0000284

Bank Name ICICI Bank

Branch Address Nayapalli Branch, Bhubaneswar Odisha -751015

It must be noted that all funds pay-in obligations need to be fulfilled in totality. Partial fund receipt
against any given obligation will be treated as a default and debarment penalties will be applicable
as specified by the EBP Requirements and other Applicable Law.
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9.2 Eligible Investors should refer to the Operational Guidelines

The details of the Issue shall be entered on the EBP Platform by the Issuer in accordance with the
EBP Requirements and the operational guidelines of the relevant EBP. The Issue will be open for
bidding for the duration of the bidding window that would be communicated through the Issuer's
bidding announcement on the EBP Platform.

9.3 Application Procedure

The Issue will be open for subscription during the banking hours on each day during the period
covered by the Issue Schedule, and the procedure will be subject to the EBP Requirements. Where
an Eligible Investor (as defined below) is participating/bidding on the EBP Platform through an
arranger or a custodian, such Eligible Investor must follow, and must ensure that the arranger or a
custodian representing it, follows, the procedure and the bidding threshold requirements
prescribed under the EBP Requirements.

Potential Investors may also be invited to subscribe by way of the Application Form prescribed in
this Key Information Document during the period between the Issue Opening Date and the Issue
Closing Date (both dates inclusive). The Issuer reserves the right to change the issue schedule
including the Deemed Date of Allotment at its sole discretion, without giving any reasons.

9.4 Fictitious Applications

All fictitious applications will be rejected. Each Eligible Investor shall provide a confirmation to the
EBP that it is not using any software, algorithm, "Bots" or other automation tools, which would give
unfair access for placing bids on the EBP Platform.

9.5 Basis of Allotment

Notwithstanding anything stated elsewhere, the Issuer reserves the right to accept or reject any
application, in part or in full, without assigning any reason. The allotment and settlement amount
for the bidders shall be determined in accordance with the EBP Requirements and the operational
guidelines issued by the relevant EBP. The bids for the purposes allotment and settlement shall be
arranged on a "price time priority" basis in accordance with the EBP Requirements. If two or more
bids made by Eligible Investors have the same coupon/ price/spread and time, then allotment shall
be done on a "pro rata" basis. The investors will be required to remit the funds in the account of
the ICCL as well as submit the duly completed Application Form along with other necessary
documents to the Issuer by the Deemed Date of Allotment.

If so required by the Issuer, within 1 (one) Business Day of completion of the allotment, to enable
the Issuer to comply with the requirements applicable to it under the EBP Requirements, successful
Applicants shall provide the following details (in the form specified below) to the Issuer:

Details of Investors to whom allotment has been made
Name QIB/ Non-QIB | Category i.e. Scheduled Commercial | Amount invested (in
Banks, MF, Insurance Company, | Rs. Crore)

Pension Fund, Provident Fund, FPI,
PFI, Corporate, Others
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9.6 Payment Instructions

The Application Form should be submitted directly. The entire amount of INR 1,00,000 (Indian
Rupees One Lakh) per Debenture is payable along with the making of an application. Applicants can
remit the application amount on the Pay-in Date in the account of ICCL mentioned under Section
9.1 above.

9.7 Eligible Investors

As prescribed in the EBP Requirements, "Qualified Institutional Buyers" or "QIBs" (as defined in the
EBP Requirements) and non-QIBs authorized by an issuer to participate on an issuer on the EBP
Platform are eligible participants (i.e., bidders) on an EBP Platform to participate in a particular issue
on the EBP Platform. In furtherance of the above, to the extent applicable, the following categories
of Investors ("Eligible Investors"), when specifically approached, and identified upfront by the
Issuer, shall be eligible to apply for this private placement of Debentures subject to fulfilling their
respective investment norms/rules and compliance with laws applicable to them and by completing
the participation/nodding requirements prescribed for the EBP Platform and/or by submitting all
the relevant documents along with the Application Form:

(a) Mutual Funds

(b) NBFCs

(c) Provident Funds and Pension Funds

(d) Corporates

(e) Banks

(f) Foreign Institutional Investors (Flls)

(g) Qualified Foreign Investors (QFIs)

(h) Foreign Portfolio Investors (FPls)

(i) Insurance Companies

() Any other person eligible to invest in the Debentures.

Potential Investors are required to comply with the relevant regulations/guidelines applicable to
them for investing in this issue of Debentures.

By participating/bidding in the EBP Platform, each Eligible Investor represents and confirms that it
has completed all enrolment and "know-your-customer" verification and other requirements
prescribed under the EBP Requirements in the manner prescribed in the EBP Requirements. Where
an Eligible Investor (as defined below) is participating/bidding on the EBP Platform through an
arranger or a custodian, such Eligible Investor must follow, and must ensure that the arranger or a
custodian representing it, follows, the procedure and the bidding threshold requirements
prescribed under the EBP Requirements.

Investors, who are registered on the EBP Platform and are eligible to make bids for the Debentures
of the Issuer and to whom allocation is to be made by Issuer pursuant to selection under the
electronic book mechanism for issuance of securities on private placement basis in terms of the EBP
Requirements and the Electronic Book Providers shall be considered as "identified persons" for the
purposes of Section 42(2) of the Companies Act, 2013, to whom the Issuer shall make private
placement of the Debentures and only such "identified persons" shall receive a direct
communication from the Issuer with offer to subscribe to the Debentures and only such "identified
persons" shall be entitled to subscribe to the Debentures.
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Additionally, those arrangers/brokers/intermediaries etc. (as per the defined limits under the EBP
Requirements) specifically mapped by the Issuer on the EBP Platform are also eligible to
bid/apply/invest for this Issue.

All Eligible Investors are required to check and comply with Applicable Law(s) including the relevant
rules / regulations / guidelines applicable to them for investing in this Issue of Debentures. The
Issuer, is not in any way, directly or indirectly, responsible for any statutory or regulatory breaches
by any investor, nor is the Issuer required to check or confirm the above.

Hosting of this Debt Disclosure Documents on the website of the BSE/EBP should not be construed
as an offer or an invitation to offer to subscribe to the Debentures and the Debt Disclosure
Documents has been hosted only as this is stipulated under the SEBI Debt Listing Regulations read
with the EBP Requirements. Eligible Investors should check their eligibility before making any
investment.

All Eligible Investors are required to comply with the relevant regulations/guidelines applicable to
them for investing in this issue of Debentures.

Note: Participation by potential investors in the Issue may be subject to statutory and/or regulatory
requirements applicable to them in connection with subscription to Indian securities by such
categories of persons or entities. Applicants are advised to ensure that they comply with all
regulatory requirements applicable to them, including exchange controls and other requirements.
Applicants ought to seek independent legal and regulatory advice in relation to the laws applicable
to them.

9.8 Post-Allocation Disclosures by the EBP

Upon final allocation by the Issuer, the Issuer shall disclose the relevant details (such as Issue Size,
coupon rate, ISIN, number of successful bidders, category of the successful bidder(s), etc.), in
accordance with the EBP Requirements and the operational guidelines of the relevant EBP. The EBP
shall upload such data, as provided by the Issuer, on its website to make it available to the public.

8.9 Procedure for Applying for Dematerialised Facility

(a) The applicant must have at least one beneficiary account with any of the DP's of
NSDL/CDSL prior to making the application.

(b) The applicant must necessarily fill in the details (including the beneficiary account
number and DP - ID) appearing in the Application Form under the heading "Details
for Issue of Debentures in Electronic/Dematerialised Form".

(c) Debentures allotted to an applicant will be credited to the applicant's respective
beneficiary account(s) with the DP.

(d) For subscribing to the Debentures, names in the Application Form should be
identical to those appearing in the details in the Depository. In case of joint holders,
the names should necessarily be in the same sequence as they appear in the
account details maintained with the DP.

(e) Non-transferable allotment advice/refund orders will be directly sent to the
applicant by the Registrar and Transfer Agent to the Issue.
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(f) If incomplete/incorrect details are given under the heading "Details for Issue of
Debentures in Electronic/Dematerialised Form" in the Application Form, it will be
deemed to be an incomplete application and the same may be held liable for
rejection at the sole discretion of the Issuer.

(g) For allotment of Debentures, the address, nomination details and other details of
the applicant as registered with his/her DP shall be used for all correspondence with
the applicant. The applicant is therefore responsible for the correctness of his/her
demographic details given in the Application Form vis-a-vis those with his/her DP.
In case the information is incorrect or insufficient, the Issuer would not be liable for
the losses, if any.

(h) The redemption amount or other benefits would be paid to those Debenture
Holders whose names appear on the list of beneficial owners maintained by the
R&T Agent as on the Record Date. In case of those Debentures for which the
beneficial owner is not identified in the records of the R&T Agent as on the Record
Date, the Issuer would keep in abeyance the payment of the redemption amount
or other benefits, until such time that the beneficial owner is identified by the R&T
Agent and conveyed to the Issuer, whereupon the redemption amount and benefits
will be paid to the beneficiaries, as identified.

9.9 Depository Arrangements

The Issuer shall make necessary arrangement with CDSL and NSDL for issue and holding of
Debenture in dematerialised form.

9.10 List of Beneficiaries

The Issuer shall request the R&T Agent to provide a list of beneficiaries as at the end of each Record
Date. This shall be the list, which will be used for payment or repayment of redemption monies.

9.11 Application under Power of Attorney

A certified true copy of the power of attorney or the relevant authority as the case may be along
with the names and specimen signature(s) of all the authorized signatories of the Investor(s) and
the tax exemption certificate/document of the Investor(s), if any, must be lodged along with the
submission of the completed Application Form. Further modifications/additions in the power of
attorney or authority should be notified to the Issuer or to its agents or to such other person(s) at
such other address(es) as may be specified by the Issuer from time to time through a suitable
communication.

In case of an application made by companies under a power of attorney or resolution or authority,
a certified true copy thereof along with memorandum and articles of association and/or bye-laws
along with other constitutional documents must be attached to the Application Form at the time of
making the application, failing which, the Issuer reserves the full, unqualified and absolute right to
accept or reject any application in whole or in part and in either case without assigning any reason
thereto. Names and specimen signatures of all the authorized signatories must also be lodged along
with the submission of the completed Application Form.
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9.12 Procedure for application by Mutual Funds and Multiple Applications

In case of applications by mutual funds and venture capital funds, a separate application must be
made in respect of each scheme of an Indian mutual fund/venture capital fund registered with the
SEBI and such applications will not be treated as multiple application, provided that the application
made by the asset management company/trustee/custodian clearly indicated their intention as to
the scheme for which the application has been made.

The Application Forms duly filled shall clearly Indicate the name of the concerned scheme for |h
application is being made and must be accompanied by certified true copies of:

(a) SEBI registration certificate
(b) Resolution authorizing investment and containing operating instructions
(c) Specimen signature of authorized signatories

9.13 Documents to be provided by Investors

Investors need to submit the following documents, as applicable:

(a) Memorandum and Articles of Association or other constitutional documents
(b) Resolution authorising investment

(c) Certified true copy of the Power of Attorney to custodian

(d) Specimen signatures of the authorised signatories

(e) SEBI registration certificate (for Mutual Funds)

(f) Copy of PAN card
(g) Application Form (including EFT/RTGS details)

9.14  Applications to be accompanied with Bank Account Details

Every application shall be required to be accompanied by the bank account details of the applicant
and the magnetic ink character reader code of the bank for the purpose of availing direct credit of
redemption amount and all other amounts payable to the Debenture Holder(s) through
cheque/EFT/RTGS.

9.15 Succession

In the event of winding up of a Debenture Holder (being a company), the Issuer will recognise the
legal representative as having title to the Debenture(s). The Issuer shall not be bound to recognize
such legal representative as having title to the Debenture(s), unless they obtain legal
representation, from a court in India having jurisdiction over the matter.

The Issuer may, in its absolute discretion, where it thinks fit, dispense with production of such legal
representation, in order to recognise any person as being entitled to the Debenture(s) standing in
the name of the concerned Debenture Holder on the production of sufficient documentary proof
and an indemnity.

9.16 Mode of Payment

All payments must be made through cheque(s) demand draft(s), EFT/RTGS as set out in the
Application Form.
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9.17 Effect of Holidays

Please refer Section 8.1 (Summary Terms).

9.18  Allotment

The Issuer shall ensure that the Debentures are allotted to the respective Debenture
Holders and are credited into the demat accounts of the relevant Debenture Holders within
the timelines prescribed under the SEBI Listing Timelines Requirements.

9.19 Deemed Date of Allotment

All the benefits under the Debentures will accrue to the Investors from the Deemed Date of
Allotment.

9.20 Record Date
Please refer Section 8.1 (Summary Terms) above.
9.21  Refunds

For applicants whose applications have been rejected or allotted in part, refund orders will
be dispatched within 7 (seven) days from the Deemed Date of Allotment of the Debentures.

In case the Issuer has received money from applicants for Debentures in excess of the
aggregate of the application money relating to the Debentures in respect of which allotments
have been made, the R&T Agent shall upon receiving instructions in relation to the same
from the Issuer repay the moneys to the extent of such excess, if any.

9.22 Interest on Application Money
Please refer Section 8.1 (Summary Terms).
9.23 Pan Number

Every applicant should mention its Permanent Account Number ("PAN") allotted under
Income Tax Act, 1961, on the Application Form and attach a self-attested copy as evidence.
Application forms without PAN will be considered incomplete and are liable to be rejected.

9.24 Payment on Redemption

Payment on redemption will be made by way of cheque(s)/redemption warrant(s)/demand
draft(s)/credit through RTGS system/funds transfer in the name of the Debenture Holder(s)
whose names appear on the list of beneficial owners given by the Depository to the Issuer
as on the Record Date.

The Debentures shall be taken as discharged on payment of the redemption amount by the
Issuer on maturity to the registered Debenture Holder(s) whose name appears in the
Register of Debenture Holder(s) on the Record Date. On such payment being made, the
Issuer will inform NSDL/CDSL and accordingly the account of the Debenture Holder(s) with
NSDL/CDSL will be adjusted.
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On the Issuer dispatching the amount as specified above in respect of the Debentures, the
liability of the Issuer shall stand extinguished.

Disclaimer: Please note that only those persons to whom this Key Information Document
has been specifically addressed are eligible to apply. However, an application, even if
complete in all respects, is liable to be rejected without assigning any reason for the same.
The list of documents provided above is only indicative, and an investor is required to
provide all those documents / authorizations / information, which are likely to be
required by the Issuer. The Issuer may, but is not bound to, revert to any investor for any
additional documents / information, and can accept or reject an application as it deems
fit. Provisions in respect of investment by investors falling in the categories mentioned
above are merely indicative and the Issuer does not warrant that they are permitted to
invest as per extant laws, regulations, etc. Each of the above categories of investors is
required to check and comply with extant rules/regulations/ guidelines, etc. governing or
regulating their investments as applicable to them and the Issuer is not, in any way,
directly or indirectly, responsible for any statutory or regulatory breaches by any investor,
neither is the Issuer required to check or confirm the same.
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SECTION 10: SPECIFIC DISCLOSURES REQUIRED FROM NBFCs

A. Details with regard to lending done out of the issue proceeds of earlier issuances of debt
securities (whether public issue or private placement) by the Issuer

(a) Lending Policy: Should contain overview of origination, risk management,
monitoring and collections:

Customer Origination and application:
Please refer to the lending policy set out in Annexure XIII.
Risk Management
Please refer to the lending policy set out in Annexure Xl
Fraud: Please refer to the lending policy set out in Annexure Xl
Lifecycle risk: Please refer to the lending policy set out in Annexure Xl
Business cycle risk: Please refer to the lending policy set out in Annexure XlII

Given the fact that Company provides unsecured loans, the product offering is
designed to minimize potential default. The in-built features of the product mitigate
the default risk due to:

. Amount: Small ticket size of loans gives very little incentive to the borrower
to default on the loan, reducing the probability of default. Bank statement or
transaction data, past repayment history and a host of other social and business
parameters help to evaluate the credit or character of the client.

. Tenor: The longer the loan tenor, the higher is the probability of occurrence
of a business cycle or life cycle event which may negatively impact the borrower’s
repayment capacity. Offering of short duration loans helps the Company to hedge
this risk.

. Automated Credit Analysis: Capacity or ability to repay is assessed from the
borrower’s cash flows and transaction data. All the financial ratios or other metrics
that conventional banks use from income perspective, the company use that from
turnover or revenue perspective.

Monitoring and Collections:

Collections — Physical coverage

The Company has adequately appointed collection executives at requisite locations.
The Company has empaneled reputed collection agencies. The current remote
collection measures have been successful.

Strong Collections Processes
Borrowers are sent reminders via email, SMS and are sent calls prior to the due EMI
date. On the date of EMI payment, they are informed via call before the NACH / ECS
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(b)

(c)

(d)

(e)

process is initiated or his/her PDCs are presented for payment. If the borrowers fail
to keep sufficient balance in their accounts for the EMI repayment the collections
team reaches out to them via calls on the 1st, 2nd and 3rd day of default. This is
followed up with a visit by the field team for all cases whose delay day for more than
3 days to collect the due & late payment amount.

When default days’ cross over 30, soft legal notices are sent to the borrowers. Hard
legal notices are furnished for defaults over 61 days. Defaulters over 91 days receive
a Loan Recall Notice and for cases over 105 default days, the Company processes for
legal recovery through legal remedies like Sec 138 / Civil Suit / DRT etc.

Furthermore, the Company prefers arbitration method to incorporated arbitration
clause in the agreement to appoint a sole arbitrator for the default cases where the
delay past dues crosses more than 61 or 91 days taking individual strength.

Classification of Loans given to associate or entities related to Board, Key
Managerial Personnel and Senior Management, promoters, etc.:

Not Applicable

Classification of loans according to type of loans, denomination of loan
outstanding by loan to value, sectors, denomination of loans outstanding by ticket
size, geographical classification of borrowers, maturity profile etc.:

Please refer to paragraph (J) below of this table below.

Aggregated exposure to the top 20 borrowers with respect to the concentration of

advances, exposures to be disclosed in the manner as prescribed by RBI in its
stipulations on Corporate Governance for NBFCs o from time to time;

Particulars As on March 31, 2025
(Rs. In Cr)
Total Advances to twenty largest borrowers 2.37

Percentage of Advances to twenty largest borrowers

0,
to Total Advances of the applicable NBFC 0.03%

Details of loans, overdue and classified as non-performing assets (NPA) in
accordance with RBI stipulations:

Please refer to paragraph (K) of this table below

B. Details of borrowings made by NBFC

(a)

(b)

A portfolio summary with regard to industries/ sectors to which borrowings have
been made:

Please refer to paragraph (J) in this table including sub-paragraph (c) therein.
NPA exposures of the Issuer for the last three financial years (both gross and net

exposures) and provisioning made for the same as per the last audited financial
statements of the Issuer:
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Please refer to paragraph (K) of this table below.

(c) Quantum and percentage of secured vis-a-vis unsecured borrowings made; and
Type of Borrowings Outstanding Balance as on %
March 31, 2025 (In INR, In Crore)
Secured Borrowings 5,784.72 84.82%
Unsecured Borrowings 1,034.96 15.18%
Total 6,819.68 100%

C. Details of change in shareholding

Any change in promoters’ holdings during the last financial year beyond the threshold, as
prescribed by RBI:

NIL

D. Disclosure of Assets Under Management

(a) Segment wise breakup:
Please refer to sub-paragraph (c) of paragraph (J) in this table below.
(b) Type of Loans

Please refer to sub-paragraph (a) of paragraph (J) in this table below.

E. Details of borrowers

Geographical location wise

Please refer to sub-paragraph (e) of paragraph (J) in this table below.

F. Details of Gross NPA

Segment wise:

Please refer to sub-paragraph (c) of paragraph (K) in this table below.

G. Details of Assets and Liabilities

Residual maturity profile wise into several bucket:

Please refer to paragraph (L) in this table below.

H. Additional details of loans made by the issuer where it is a Housing Finance Company

As the Issuer is not a housing finance company, this is not applicable.
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I. Disclosure of latest ALM statements to stock exchange

Not Applicable

J. Classification of loans according to

(a) Type of Loans:

Details of types of loans

Sl Types of loans Mar 23 Mar 24 Mar-25
No. (Rs. (Rs. (Rs. Crore)
Crore) Crore)
1 | Secured 904.56 956.15 1,047.46
2 Unsecured 7844.31 9379.76 9,986.66
Total assets under | 8,748.87 10,335.9 11,034.12
management 1
(AUM)AA

*Information required at borrower level (and not by loan
account as customer may have multiple loan accounts); " Issuer

is also required to disclose off balance sheet items;

(a) Denomination of | Details of LTV
loans outstanding by | | SI. No. | LTV (at the time of origination) Percentage of
loan-to-value: AuM
1 Upto 40% 44.89%
2 40-50% 22.78%
3 50-60% 13.95%
4 60-70% 11.89%
5 70-80% 5.25%
6 80-90% 1.02%
7 >90% 0.22%
Total 100%
(b) Sector Exposure Sl. | Segment-wise break-up | Percentag | Percenta | Percenta
N | of AUM e of AUM ge of ge of
o. (Mar 23) AUM AUM
(Mar 24) | (Mar 25)
1 Retail
A | Mortgages (home loans
and loans against 2.49% 2.27% 1.96%
property)
B | Gold loans N.A. N.A. N.A.
C | Vehicle finance N.A. 0.00% 0.01%
D | MFI 86.03% 86.81% 85.19%
E | MSME 11.11% 10.92% 12.70%
F | Capital market funding
(loans against shares, N.A. N.A. N.A.
margin funding)
G | Others 0.37% 0.00% 0.14%
2 Wholesale
A | Infrastructure N.A. N.A. N.A.
B | Real estate (includin N.A.
builder loans) ( ° N.A. NA.
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C | Promoter funding N.A. N.A. N.A.
D | Any ' other sector (as N.A. NA. NA.
applicable)
E | Others - N.A. N.A.
Total 100% 100% 100%
(c) Denomination of | Details of outstanding loans category wise
loans outstanding by
ticket size*: Sl. Ticket size (at the time | Percentag | Percenta | Percenta
No. | of origination) e of AUM | ge of | ge of
(March AUM AUM
23) (March (March
24) 25)

1 Upto Rs. 2 lakh 86.33% 84.75% 83.63%

2 Rs. 2-5 lakh 6.47% 6.31% 7.82%

3 Rs. 5 -10 lakh 3.12% 3.06% 3.45%

4 Rs. 10 - 25 lakh 0.66% 0.82% 1.13%

5 Rs. 25 - 50 lakh 0.00% 0.00% 0.01%

6 Rs. 50 lakh - 1 crore 0.00% 0.00% 0.00%

7 Rs.1-5crore 0.00% 0.00% 0.00%

8 Rs. 5 - 25 crore 0.00% 0.00% 0.00%

9 Rs. 25 - 100 crore 0.00% 0.00% 0.00%

10 | >Rs. 100 crore 0.00% 0.00% 0.00%

11. | Others 3.42% 5.06% 3.95%

Total 100% 100% 100%

* Information required at the borrower level (and not by loan

account as a customer may have multiple loan accounts);

(d) Geographical
classification
borrowers:

of

Top 5 states borrower wise

Sl. Percentage Percentage Percentage
No. Top 5 states of AUM of AUM of AUM
(Mar-23) (Mar-24) (Mar-25)
1 Bihar 15.85% 18.94% 22.30%
2 Odisha 19.53% 17.79% 15.51%
3 | Madhya 15.11% 14.83% 13.45%
Pradesh
4 Rajasthan 8.13% 7.92% 7.75%
5 Uttar Pradesh 2.31% 4.14% 5.67%
Total 60.93% 63.62% 64.68%

with RBI stipulations

K. Details of loans, overdue and classified as non-performing assets (NPA) in accordance

(a) Movement of Gross
NPA

Mar-23 Mar-24 Mar-25
Movement of gross NPA* (Rs. Crore) | (Rs. Crore) | (Rs. Crore)
Opening gross NPA 532.75 258.41 219.10
- Additions during the year 476.60 220.50 343.24
- Reductions during the year (750.94) (259.80) (352.76)
Closing balance of gross NPA 258.41 219.10 209.58

*Please indicate the gross NPA recognition policy (Day’s Past

Due): 90 Days
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(b) Movement of

provisions for NPA - Mar-23 | Mar-24 Mar-25
Movement of provisions for
NPA (Rs. (Rs. (Rs.
Crore) Crore) Crore)
Opening balance 372.38 162.04 151.26
- Provisions made during the | 398.77 24903 33735
year
-Write-off/' . write-back  of | (609.11) (259.80) | (352.76)
excess provisions
Closing balance 162.04 151.26 135.85
(c) Segment wise gross
NPA
Sl. Segment-wise gross NPA Gross Gross Gross
No. NPA NPA NPA
(%)- (%)- (%)-
Mar 23 Mar 24 Mar 25
1 Retail
A Mortgages (home loans
and loans against 0.10% 0.07% 0.15%
property)
B Gold loans N.A. N.A. N.A.
C Vehicle finance N.A. N.A. N.A.
D MFI 2.77% 2.51% 3.79%
E MSME 0.44% 0.27% 0.85%
F Capital market funding
(loans against shares, N.A. N.A. N.A.
margin funding)
G Others 0.02% 0.00% 0.01%
2 Wholesale
A Infrastructure N.A. N.A. N.A.
B Rejal estate (including N.A. NA. NA
builder loans)
C Promoter funding N.A. N.A. N.A.
D Any. other sector (as N.A. NA. NA.
applicable)
E Others N.A. N.A. N.A.
Total 3.33% 2.85% 3.95%
L. Residual maturity profile of assets and liabilities (in line with the RBI format):
Residual maturity profile of assets and liabilities
>1 >2
Up to month | month >3 >6 >1 >3
months | months >5
Category | 30/31 s—=2 s-3 -6 -1 years — | years— years Total
days month | month 3years | 5years
s s months year
Deposit - - - - - - - - -
Advances | 363.15 | 439.76 | 414.24 1'1;4'4 2’1§4'9 2'724'3 86.83 | 132.80 7'430'4
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'”Vﬁizme 21598 | 31.47 | 19.81 | 47.53 | 10434 | 58.44 | 18.46 ; 496.03
Borrowin | 53543 | 32975 | 30679 | 91438 | Y4108 | 27737 | cge 7 | 30944 | #9700
gs 4 9 0
FCA* - - - - - - - - -

FCL* - - -

*FCA —Foreign Currency Assets; FCL —Foreign Currency Liabilities;
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SECTION 11: DECLARATION BY THE DIRECTORS

A, The Issuer has complied with the provisions of the Companies Act, 2013 and the rules made
hereunder,
B. The compliance with the Companies Act, 2013 and the rules made thereunder do not imply

that payment of dividend or interest or repayment of the Debentures, if applicable, is
guaranteed by the Central Government,

15 The monies received under the offer shall be used only for the purposes and objects
indicated in this Key Information Document.

D. The Issuer has complied with, and nothing in the Key Information Document is contrary to,
the provisions of Companies Act, 2013, the Securities Contracts (Regulation) Act, 1956 and
the Securities and Exchange Board of India Act, 1992, and the rules and regulations made
thereunder.

I am authorized by the board of directors of the Issuer vide resolution number 09 dated February 6,
2025 of the board of directars of the Issuer read with the resolution dated July 08, 2025 of the
executive committee of the board of directors of the Issuer, to sign this Key Information Document
and declare that all the requirements of Companies Act, 2013 and the rules made thereunder in
respect of the subject matter of this form and matters incidental thereto have been complied with.

Whatever is stated in this Key Information Document and in the attachments thereto is true, correct
and complete and no information material to the subject matter of this Key Information Document
has been suppressed or concealed and is as per the original records maintained by the promoters
subscribing to the Memorandum of Association and Articles of Association.

Itis further declared and verified that all the required attachments have been completely, correctly
and legibly attached to this Key Information Document.

The Issuer declares that all the relevant provisions in the regulations/guideline issued by SEBI and
other applicable laws have been complied with and no statement made in this Key Information
Document is contrary to the provisions of the regulations/guidelines issued by SEBI and other
applicable laws, as the case may be, The information contained in this Key Information Document
is as applicable to privately placed debt securities and subject to the information available with the
Issuer. The extent of disclosures made in this Key Information Document is consistent with
disclosures permitted by regulatory authorities to the issue of securities made by the companies in
the past.

For ANNAPURNA FINANCE PRIVATE LIMITED
For Annapurna Finance Pvt. Lid. For Annapurna Finance Put. Ltd,

R e PulgVicfen PRy,

Company Secretary

Dicector (DIN-02764187) M. No.-27932
Authorised Signatory Authorised Signatory
Name: Dibyajyoti Pattanaik Name: Subrata Pradhan

Place: Bhubaneswar
Date: July 16, 2025
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ANNEXURE I: RATING LETTER, RATING RATIONALE AND DETAILED PRESS RELEASE FROM THE
RATING AGENCY

Attached Separately.
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ANNEXURE Il: CONSENT LETTER FROM THE DEBENTURE TRUSTEE AND REGISTRAR
Debenture Trustee:
Attached separately.
Registrar:

Attached separately.
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ANNEXURE Ill: APPLICATION FORM

ANNAPURNA FINANCE PRIVATE LIMITED
A private limited company incorporated under the Companies Act, 1956
Date of Incorporation: April 30, 1986
Registered Office: Plot No 1215/1401, Khandagiri Bari, Near Jaydev Vatika, Khandagiri,
Bhubaneswar, Odisha, 751030, India
Telephone No.: 0674-2386580
Website: www.annapurnafinance.in

DEBENTURE SERIES APPLICATION FORM SERIAL NO. LT T L]

ISSUE OF 7500 (SEVEN THOUSAND FIVE HUNDRED) RATED, LISTED, UNSUBORDINATED, SECURED,
REDEEMABLE, TAXABLE, PAID-UP, NON-CONVERTIBLE DEBENTURES DENOMINATED IN INDIAN
RUPEES ("INR"), HAVING A FACE VALUE OF INR 1,00,000 (INDIAN RUPEES ONE LAKH) EACH AND
AN AGGREGATE NOMINAL VALUE OF INR 75,00,00,000 (INDIAN RUPEES SEVENTY FIVE CRORE)
("DEBENTURES") ON A PRIVATE PLACEMENT BASIS (THE "ISSUE").

DEBENTURE SERIES APPLIED FOR:

Number of Debentures: In words: only
Amount INR /- In words
Rupees: only

DETAILS OF PAYMENT:

Cheque / Demand Draft / RTGS
No. Drawn on

Funds transferred to the account specified in "Instructions" below on

Total Amount Enclosed
(In Figures) INR /- (In words) Only

APPLICANT'S NAME IN FULL (CAPITALS) SPECIMEN SIGNATURE

APPLICANT'S ADDRESS
ADDRESS

STREET
CITY

PIN PHONE FAX

APPLICANT'S PAN/GIR NO. IT CIRCLE/WARD/DISTRICT

WE ARE ( ) COMPANY ( ) OTHERS (Please specify)
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We have read and understood the terms and conditions of the issue of Debentures including the
risk factors described in the general information document dated on or about the date of this key
information document, the enclosed key information document and the private placement offer
cum application letter of the same date, each issued by the Issuer (collectively, the "Debt Disclosure
Documents") and have considered these in making our decision to apply. We bind ourselves to the
terms and conditions of the Debt Disclosure Documents and wish to apply for allotment of the
Debentures. We request you to please place our name(s) on the register of holders.

Name of the Authorised Designation Signature
Signatory(ies)

Applicant's Signature

We the undersigned, are agreeable to holding the Debentures of the Issuer in dematerialised form.
Details of my/our Beneficial Owner Account are given below:

DEPOSITORY NSDL ( ) CDSL( )
DEPOSITORY PARTICIPANT NAME
DP-ID

BENEFICIARY ACCOUNT NUMBER
NAME OF THE APPLICANT(S)

Applicant Bank Account:

(Settlement by way of Cheque / Demand Draft /
Pay Order / Direct Credit / ECS /
NEFT/RTGS/other permitted mechanisms)

FOR OFFICE USE ONLY
DATE OF RECEIPT DATE OF CLEARANCE

(Note: Cheque and Drafts are subject to realisation)

We understand and confirm that the information provided in the Debt Disclosure Documents is
provided by the Issuer. We confirm that we have for the purpose of investing in these Debentures
carried out our own due diligence and made our own decisions with respect to investment in these

Debentures and have not relied on any representations made by anyone other than the Issuer, if
any.

We understand that: (i) in case of allotment of Debentures to us, our Beneficiary Account as
mentioned above would get credited to the extent of allotted Debentures, (ii) we must ensure that
the sequence of names as mentioned in the Application Form matches the sequence of name held
with our Depository Participant, (iii) if the names of the Applicant in this application are not identical
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and also not in the same order as the Beneficiary Account details with the above mentioned
Depository Participant or if the Debentures cannot be credited to our Beneficiary Account for any
reason whatsoever, the Issuer shall be entitled at its sole discretion to reject the application or issue
the Debentures in physical form.

Applicant's Signature

FOR OFFICE USE ONLY
DATE OF RECEIPT DATE OF CLEARANCE

(Note : Cheque and Drafts are subject to realisation)

(TEAR HERE)
ACKNOWLEDGMENT SLIP
| (To be filled in by Applicant) SERIAL NO. | | | | | | | | |

Received from

Address
Cheque/Draft/UTR # Drawn on for
INR on account of application of Debenture
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INSTRUCTIONS
1. Application form must be completed in full, IN ENGLISH.
2. Signatures must be made in English or in any of the Indian languages. Thumb Impressions

must be attested by an authorized official of the Bank or by a Magistrate/Notary Public
under his/her official seal.

3. Application form, duly completed in all respects, must be submitted with the respective
Collecting Bankers. The payment is required to be made to the following account of ICCL by
way of an electronic transfer, in accordance with the terms of the EBP Requirements:

Name of Bank HDFC BANK

IFSC Code HDFC0000060

Account number ICCLEB

Name of beneficiary | INDIAN CLEARING CORPORATION LIMITED

Name of Bank ICICI Bank Ltd.

IFSC Code ICICO000106

Account number ICCLEB

Name of beneficiary INDIAN CLEARING CORPORATION LTD
Name of Bank YES BANK

IFSC Code YESBOCMSNOC

Account number ICCLEB

Name of beneficiary INDIAN CLEARING CORPORATION LTD

The Issuer undertakes that the application money deposited in the above-mentioned bank
account shall not be utilized for any purpose other than:

(a) for adjustment against allotment of securities; or

(b) for the repayment of monies where the Issuer is unable to allot securities.

4, Outstation Cheques, Cash, Money Orders, Postal Orders and Stock Invest shall not be
accepted.
5. Receipt of applicants will be acknowledged by the Issuer in the "Acknowledgement Slip"

appearing below the application form. No separate receipt will be issued.

6. All applicants should mention their Permanent Account No. or their GIR No. allotted under
Income Tax Act, 1961 and the Income Tax Circle/Ward/District. In case where neither the
PAN nor the GIR No. has been allotted, the fact of non-allotment should be mentioned in
the application form in the space provided. Income Tax as applicable will be deducted at
source at the time of payment of interest including interest payable on application money.

7. The application would be accepted as per the terms of the Debentures outlined in the
transaction documents for the private placement.
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ANNEXURE IV: ILLUSTRATION OF BOND CASH FLOWS

lllustration of Bond Cash Flows

Name of the Issuer

Annapurna Finance Private Limited

Face Value (per security)

INR 1,00,000 (Indian Rupees One Lakh)

Issue Open Date

July 21, 2025

Date of Allotment

July 22, 2025

Date of Redemption

July 22, 2027

Tenure

24 (twenty four) months from the Deemed Date of Allotment.
Principal repayment to be made on Monthly basis

Coupon Rate

10.95% (ten decimal nine five percent) per annum, payable monthly
(fixed)

Frequency of the Coupon
Payment with specified dates

Monthly. Please refer below.

Day count convention

Actual/Actual
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CASH RECORD DUE DATE DATE OF NO. OF COUPON
FLOWS DATE PAYMENT DAYS AMOUNT
IN PER
COUPON | DEBENTURE
PERIOD (in INR)
1 07-08-2025 | 22-08-2025 22-08-2025 31 930.00
2 07-09-2025 | 22-09-2025 22-09-2025 31 891.25
3 07-10-2025 | 22-10-2025 22-10-2025 30 825.00
4 07-11-2025 | 22-11-2025 24-11-2025 31 813.75
5 07-12-2025 | 22-12-2025 22-12-2025 30 750.00
6 07-01-2026 | 22-01-2026 22-01-2026 31 736.25
7 07-02-2026 | 22-02-2026 | 23-02-2026 31 697.50
8 07-03-2026 | 22-03-2026 23-03-2026 28 595.00
9 07-04-2026 | 22-04-2026 22-04-2026 31 620.00
10 | 07-05-2026 | 22-05-2026 | 22-05-2026 30 562.50
11 07-06-2026 | 22-06-2026 22-06-2026 31 542.50
12 07-07-2026 | 22-07-2026 22-07-2026 30 487.50
13 07-08-2026 | 22-08-2026 | 00-01-1900 31 465.00
14 | 07-09-2026 | 22-09-2026 | 22-09-2026 31 426.25
15 07-10-2026 | 22-10-2026 22-10-2026 30 375.00
16 | 07-11-2026 | 22-11-2026 23-11-2026 31 348.75
17 07-12-2026 | 22-12-2026 | 22-12-2026 30 300.00
18 | 07-01-2027 | 22-01-2027 22-01-2027 31 271.25
19 | 07-02-2027 | 22-02-2027 22-02-2027 31 232.50
20 | 07-03-2027 | 22-03-2027 | 22-03-2027 28 175.00
21 07-04-2027 | 22-04-2027 22-04-2027 31 155.00
22 07-05-2027 | 22-05-2027 24-05-2027 30 112.50
23 07-06-2027 | 22-06-2027 | 22-06-2027 31 77.50
24 | 07-07-2027 | 22-07-2027 22-07-2027 30 37.50

2. REDEMPTION SCHEDULE

CASH FLOWS | RECORD DUE DATE DATEOF | NO.OFDAYS | PRINCIPAL

DATE PAYMENT IN THE AMOUNT

PERIOD PER

DEBENTURE

(in INR)

1 07-08-2025 | 22-08-2025 | 22-08-2025 31 4,166.67

2 07-09-2025 | 22-09-2025 | 22-09-2025 62 4,166.67

3 07-10-2025 | 22-10-2025 | 22-10-2025 92 4,166.67

4 07-11-2025 | 22-11-2025 | 24-11-2025 123 4,166.67

5 07-12-2025 | 22-12-2025 | 22-12-2025 153 4,166.67
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6 07-01-2026 | 22-01-2026 | 22-01-2026 184 4,166.67
7 07-02-2026 | 22-02-2026 | 23-02-2026 215 4,166.67
8 07-03-2026 | 22-03-2026 | 23-03-2026 243 4,166.67
9 07-04-2026 | 22-04-2026 | 22-04-2026 274 4,166.67
10 07-05-2026 | 22-05-2026 | 22-05-2026 304 4,166.67
11 07-06-2026 | 22-06-2026 | 22-06-2026 335 4,166.67
12 07-07-2026 | 22-07-2026 | 22-07-2026 365 4,166.67
13 07-08-2026 | 22-08-2026 | 00-01-1900 396 4,166.67
14 07-09-2026 | 22-09-2026 | 22-09-2026 427 4,166.67
15 07-10-2026 | 22-10-2026 | 22-10-2026 457 4,166.67
16 07-11-2026 | 22-11-2026 | 23-11-2026 488 4,166.67
17 07-12-2026 | 22-12-2026 | 22-12-2026 518 4,166.67
18 07-01-2027 | 22-01-2027 | 22-01-2027 549 4,166.67
19 07-02-2027 | 22-02-2027 | 22-02-2027 580 4,166.67
20 07-03-2027 | 22-03-2027 | 22-03-2027 608 4,166.67
21 07-04-2027 | 22-04-2027 | 22-04-2027 639 4,166.67
22 07-05-2027 | 22-05-2027 | 24-05-2027 669 4,166.67
23 07-06-2027 | 22-06-2027 | 22-06-2027 700 4,166.67
24 07-07-2027 | 22-07-2027 | 22-07-2027 730 4,166.59
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ANNEXURE V: DUE DILIGENCE CERTIFICATES

Attached Separately.
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ANNEXURE VI: DISCLOSURES PURSUANT TO THE SEBI DEBENTURE TRUSTEES MASTER CIRCULAR

(a)

(b)

(d)

(e)

(f)

Details of assets, movable property and immovable property on which charge is proposed
to be created

Not applicable as the Debentures are unsecured and subordinated debt instruments.

Title deeds (original/ certified true copy by issuers/ certified true copy by existing charge
holders, as available) or title reports issued by a legal counsel/ advocates, copies of the
relevant agreements/ Memorandum of Understanding

Not applicable as the Debentures are unsecured and subordinated debt instruments.

Copy of evidence of registration with Sub-registrar, Registrar of Companies, Central
Registry of Securitization Asset Reconstruction and Security Interest (CERSAI) etc

Not applicable as the Debentures are unsecured and subordinated debt instruments.

For unencumbered assets, an undertaking that the assets on which charge is proposed to
be created are free from any encumbrances

Not applicable as the Debentures are unsecured and subordinated debt instruments.

For encumbered assets, on which charge is proposed to be created, the following consents
along-with their validity as on date of their submission:

(i) Details of existing charge over the assets along with details of charge holders,
value/ amount, copy of evidence of registration with Sub-registrar, Registrar of
Companies, CERSAI, Information Utility (IU) registered with Insolvency and
Bankruptcy Board of India (IBBI) etc. as applicable: Not applicable as the
Debentures are unsecured and subordinated debt instruments.

(ii) Consent/ No-objection certificate (NOC) from existing charge holders for further
creation of charge on the assets or relevant transaction documents wherein
existing charge holders have given conditional consent/ permission to the Issuer
to create further charge on the assets, along-with terms of such conditional
consent/ permission, if any: Not applicable as the Debentures are unsecured and
subordinated debt instruments.

(iii) Consent/ NOC from existing unsecured lenders, in case, negative lien is created
by Issuer in favour of unsecured lenders: Not applicable as the Debentures are
unsecured and subordinated debt instruments.

In case of personal guarantee or any other document/ letter with similar intent is offered
as security or a part of security:

(i) Details of guarantor viz. relationship with the Issuer: Not applicable as the
Debentures are unsecured and subordinated debt instruments.

(ii) Net worth statement (not older than 6 months from the date of debenture trustee
agreement) certified by a chartered accountant of the guarantor: Not applicable
as the Debentures are unsecured and subordinated debt instruments.
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(iii)

(iv)

(v)

List of assets of the guarantor including undertakings/ consent/ NOC as per para
2.1(b) and 2.1(c) of Chapter Il of the SEBI Debenture Trustees Master Circular: Not
applicable as the Debentures are unsecured and subordinated debt instruments.

Conditions of invocation of guarantee including details of put options or any other
terms and conditions which may impact the security created: Not applicable as
the Debentures are unsecured and subordinated debt instruments.

List of previously entered agreements for providing guarantee to any other
person along with an undertaking that there are no agreements other than those
provided in the list, if any: Not applicable as the Debentures are unsecured and
subordinated debt instruments.

In case of corporate guarantee or any other document/ letter with similar intent is offered
as security or a part of security: Not applicable. The Debentures are unsecured and
subordinated debt instruments.

(i)

(i)

(iiif)

(iv)

(v)

(vi)

(vii)

(viii)

Details of guarantor viz. holding/ subsidiary/ associate company etc: Not
applicable. The Debentures are unsecured and subordinated debt instruments.

Audited financial statements (not older than 6 months from the date of
debenture trustee agreement) of guarantor including details of all contingent
liabilities: Not applicable. The Debentures are unsecured and subordinated debt
instruments.

List of assets of the guarantor along-with undertakings/consent/NOC as per para
2.1(b) and 2.1(c) of Chapter Il of the SEBI Debenture Trustees Master Circular: Not
applicable. The Debentures are unsecured and subordinated debt instruments.

Conditions of invocation of guarantee including details of put options or any other
terms and conditions which may impact the security created: Not applicable. The
Debentures are unsecured and subordinated debt instruments.

Impact on the security in case of restructuring activity of the guarantor: Not
applicable. The Debentures are unsecured and subordinated debt instruments.

Undertaking by the guarantor that the guarantee shall be disclosed as "contingent
liability" in the "notes to accounts" of financial statement of the guarantor: Not
applicable. The Debentures are unsecured and subordinated debt instruments.

Copy of Board resolution of the guarantor for the guarantee provided in respect
of the debt securities of the Issuer: Not applicable. The Debentures are unsecured
and subordinated debt instruments.

List of previously entered agreements for providing guarantee to any other
person along with an undertaking that there are no agreements other than those
provided in the list, if any: Not applicable. The Debentures are unsecured and
subordinated debt instruments.

In case of any other contractual comforts/ credit enhancements provided for or on behalf
of the issuer, it shall be required to be legal, valid and enforceable at all times, as affirmed
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by the issuer. In all other respects, it shall be dealt with as specified above with respect
to guarantees: Not applicable. The Debentures are unsecured and subordinated debt
instruments.

In case securities (equity shares etc.) are being offered as security then a holding
statement from the depository participant along-with an undertaking that these
securities shall be pledged in favour of debenture trustee(s) in the depository system: Not
applicable as the Debentures are unsecured and subordinated debt instruments.

Details of any other form of security being offered viz. Debt Service Reserve Account etc.:
Not applicable as the Debentures are unsecured and subordinated debt instruments.

Any other information, documents or records required by debenture trustee with regard
to creation of security and perfection of security: Not applicable as the Debentures are
unsecured and subordinated debt instruments.

Declaration: Not applicable as the Debentures are unsecured and subordinated debt
instruments.

Terms and conditions of debenture trustee agreement including fees charged by
debenture trustees(s): Please refer the consent letter of the Debenture Trustee for terms
and conditions of the appointment of the Debenture Trustee and fee of the Debenture
Trustee.

Details of security to be created: Not applicable as the Debentures are unsecured and
subordinated debt instruments.

Process of due diligence carried out by the debenture trustee under the SEBI Debenture
Trustees Master Circular: The Debenture Trustee has carried out due diligence in
accordance with the manner prescribed in the SEBI Debenture Trustees Master Circular.
The due diligence broadly includes the following:

(i) A chartered accountant appointed by the Debenture Trustee will be conducting an
independent due diligence as per scope provided by the Debenture Trustee and the
information provided by the Issuer in respect of the security being provided by the
Issuer in respect of the Debentures.

(ii) (to the extent applicable) The chartered accountant will verify and ensure that the
assets provided by the Issuer for creation of security are free from any
encumbrances or necessary permission or consent has been obtained from existing
charge holders.

(iii) (to the extent applicable) Periodical due diligence will be carried out by the
Debenture Trustee in accordance with the Debenture Trustees Regulations and the
relevant circulars issued by SEBI from time to time (including the SEBI Debenture
Trustees Master Circular) as per the nature of security provided by the Issuer in
respect of the Debentures.

(iv) The Debenture Trustee will issue such necessary certificate(s) in relation to the due

diligence carried out by it and such certificate(s) will be available on Stock
Exchanges from time to time for information of the Debenture Holders.
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(p) Due diligence certificates as per the format specified in the SEBI Debenture Trustees
Master Circular and the Debt Listing Regulations: Enclosed as Annexure V. The due
diligence certificates will be submitted to BSE along with the Key Information Document.
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ANNEXURE VII: FINANCIAL STATEMENTS

The audited financial statements for the financial year March 31, 2025 of the Issuer is attached
separately to this Key Information Document.
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ANNEXURE VIiI: BOARD RESOLUTION AND COMMITTEE RESOLUTION

Attached separately.
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ANNEXURE IX: SHAREHOLDERS' RESOLUTIONS

Attached separately.
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ANNEXURE X: FORM NO. PAS-4 - PRIVATE PLACEMENT OFFER CUM APPLICATION LETTER

Attached separately.
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ANNEXURE XI: DEBENTURE TRUSTEE AGREEMENT

Attached separately.
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ANNEXURE XII: SHAREHOLDING PATTERN OF THE COMPANY (AS ON MARCH 31, 2025)

Attached separately.
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ANNEXURE XIII: LENDING POLICY OF THE COMPANY

Attached separately.
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ICRA ICRA Limited

ICRA/Annapurna Finance Private Limited/09072025/1
Date: July 09, 2025

Mr. Satyajit Das

Chief Financial Officer

Annapurna Finance Private Limited
Plot No - 1215/1401, Khandagiri Bari
Infront of Jayadev Vatika
Bhubaneshwar — 751 030

Dear Sir,

Re: ICRA’s Credit Rating for below mentioned instruments of Annapurna Finance Private Limited

As per the Rating Agreement/Statement of Work executed with ICRA Limited, ICRA’s Rating Committee has taken the
following rating actions for the mentioned instruments of your company.

Rated Amount

Instrument (Rs. crore) Rating Action?
Non-convertible debenture 165.32 [ICRA]A- (Stable); Reaffirmed
Subordinated Bonds 340.18 [ICRA]A- (Stable); Reaffirmed
Optionally convertible debenture 300.00 [ICRA]A- (Stable); Reaffirmed
Non-convertible debenture 75.00 [ICRA]A- (Stable); Assigned
Total 880.50

Once the instrument is issued, the rating is valid throughout the life of the captioned programme until withdrawn.
However, ICRA reserves the right to review and/or, revise the above rating(s) at any time based on new information
becoming available, or the required information not being available, or other circumstances that ICRA believes could
have an impact on the rating(s). Therefore, request the lenders and investors to visit ICRA website at www.icra.in for
latest rating(s) of the company.

The rating(s) are specific to the terms and conditions of the instruments as indicated to us by you, and any change in
the terms or size of the same would require a review of the rating(s) by us. In case there is any change in the terms
and conditions or the size of the rated instrument, the same must be brought to our notice before the instrument is
used by you. In the event such changes occur after the rating(s) have been assigned by us and their use has been
confirmed by you, the rating(s) would be subject to our review, following which there could be a change in the
rating(s) previously assigned. Notwithstanding the foregoing, any change in the over-all limit of the instrument from
that specified in this letter, would constitute an enhancement that would not be covered by or under the said Rating
Agreement.

The rating(s) assigned must be understood solely as an opinion and should not be treated, or cause to be treated, as
recommendation to buy, sell, or hold the rated instrument availed/issued by your company.

You are also requested to forthwith inform us about any default or delay in repayment of interest or principal amount
of the instrument rated, as above, or any other debt instruments/ borrowing and keep us informed of any other
developments which may have a direct or indirect impact on the debt servicing capability of the company including
any proposal for re-schedulement or postponement of the repayment programmes of the dues/ debts of the

1 Complete definitions of the ratings assigned are available at www.icra.in.
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company with any lender(s) / investor(s), or occurrence of any significant development that could impact the ability of
the company to raise funds such as restriction imposed by any authority from raising funds through issuance of debt
securities through electronic bidding system. Further, you are requested to inform us immediately as and when the
borrowing limit for the instrument rated, as above, or as prescribed by the regulatory authority(ies) is exceeded.

In line with SEBI Circular No. SEBI/HO/DDHS/DDHS-PoD-3/P/CIR/2024/160 dated November 18, 2024, issuers are
encouraged to utilize the penny-drop verification service as provided by banks. This measure is intended to prevent
payment failures when disbursing principal and/or interest to respective investors or debenture holders. Penny-drop
verification serves as an efficient method for confirming the bank account details of persons designated to receive
payments. Once an account has been verified through this facility, it can be used for subsequent transactions related
to interest and principal payments, thereby ensuring successful remittance and avoiding failure.

We look forward to your communication and assure you of our best services.

With kind regards,
Yours sincerely,
For ICRA Limited

Digitally signed by
KA RTH I K KARTHIK SRINIVASAN

SRINIVASAN 75555 0550

Karthik Srinivasan

Senior Vice President

Group Head, Financial Sector Ratings
karthiks@icraindia.com
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Annexure

LIST OF ALL INSTRUMENT RATED

Rated Amount

Rated Instrument ISIN Rating

(Rs. crore)
NCD INE515Q07574 22.00 | [ICRA]A- (Stable)
NCD INE515Q07608 46.88 | [ICRAJA- (Stable)
NCD INE515Q07624 53.82 | [ICRA]A- (Stable)
NCD INE515Q07632 42.00 | [ICRA]A- (Stable)
NCD - Yet to be issued NA 75.62 | [ICRA]A- (Stable)
Total 240.32
Source: Company
Rated Instrument ISIN Rated Amount Rating

(In Crores)
Subordinate Debt Programme INE515Q08218 20.00 | [ICRA]A- (Stable)
Subordinate Debt Programme INE515Q08226 60.00 | [ICRA]A- (Stable)
Subordinate Debt Programme INE515Q08226 60.00 | [ICRA]A- (Stable)
Subordinate Debt Programme INE515Q08242 100.00 | [ICRA]A- (Stable)
Subordinate Debt Programme INE515Q08275 100.00 | [ICRA]A- (Stable)
Subordinate Debt Programme ICRA]A- (Stable
- Yet to be issued ¢ NA 0.18 [ - )
Total 340.18
Source: Company
Rated Instrument ISIN Rated Amount Rating

(In Crores)
Optionally convertible debenture INE515Q08259 300.00 | [ICRA]A- (Stable)
Total 300.00

Source: Company
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LIST OF ALL INSTRUMENT RATED

Rated Amount

Rated Instrument ISIN

(Rs. crore)
NCD INE515Q07574 22.00
NCD INE515Q07608 46.88
NCD INE515Q07624 53.82
NCD INE515Q07632 42.00
NCD - Yet to be issued NA 75.62
Total 165.32
Rated Instrument ISIN Rated Amount

(In Crores)
Subordinate Debt Programme INE515Q08218 20.00
Subordinate Debt Programme INE515Q08226 60.00
Subordinate Debt Programme INE515Q08226 60.00
Subordinate Debt Programme INE515Q08242 100.00
Subordinate Debt Programme INE515Q08275 100.00
Subordinate Debt Programme
- Yet to be issued ¢ NA 0.18
Total 340.18
Rated Instrument ISIN Rated Amount

(In Crores)
Optionally convertible debenture INE515Q08259 300.00
Total 300.00
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Annapurna Finance Private Limited: Rating assigned/reaffirmed; rating withdrawn for
matured/redeemed NCDs

Summary of rating action

Previous rated Current rated

Instrument* amount amount Rating action

(Rs. crore) (Rs. crore)
Subordinated debt 31.00 31.00 [ICRA]A- (Stable); reaffirmed
Subordinated debt 76.18 76.18 [ICRA]A- (Stable); reaffirmed
Subordinated debt 140.00 140.00 [ICRA]A- (Stable); reaffirmed
Non-convertible debenture programme 122.70 122.70 [ICRA]A- (Stable); reaffirmed
Non-convertible debenture programme 37.26 - [ICRA]A- (Stable); reaffirmed and withdrawn
Non-convertible debenture programme 0.12 0.12 [ICRA]A- (Stable); reaffirmed
Long-term bank facilities — Fund based 1,600.00 1,600.00 [ICRA]A- (Stable); reaffirmed
Non-convertible debenture programme 42.50 42.50 [ICRA]A- (Stable); reaffirmed
Optionally convertible debenture 300.00 300.00 [ICRA]A- (Stable); reaffirmed
Subordinated debt 93.00 93.00 [ICRA]A- (Stable); reaffirmed
Non-convertible debenture programme - 75.00 [ICRA]A- (Stable); assigned
Total 2,442.76 2,480.50

*Instrument details are provided in Annexure |

Rationale

The rating factors in Annapurna Finance Private Limited’s (AFPL) established track record of more than two decades in the
microfinance space (including microfinance lending through its parent organisation — People’s Forum). The company has been
able to scale up its portfolio consistently (5-year CAGR? of 22% till FY2025), supported by its experienced management team.
AFPL continues to maintain a diversified borrowing profile with a good mix of private sector banks, public sector banks, non-
banking financial companies (NBFCs) and financial institutions (FIs). However, its leverage remains elevated, given its pace of
growth and moderate profitability. While the company’s capital adequacy ratio of 29.6%, as of March 2025, was well above
the regulatory requirement, its gearing (managed?) remained high at 5.7 times (reported gearing at 3.8 times). In ICRA’s
opinion, AFPL would have to maintain adequate capital buffers considering its current leverage (managed gearing of 5.7 times
as of March 2025), envisaged growth plan and the industry-wide headwinds on asset quality. This shall remain a key rating
monitorable.

The rating also considers the deterioration in AFPL’s earnings profile in FY2025, on account of asset quality pressures. Higher
slippages and write-offs led to an increase in the credit costs in FY2025. Further, the operating efficiency was impacted by the
moderation in growth and focus on collections. ICRA notes that AFPL remained profitable in FY2025, though the return on
average managed assets (RoOMA) and return on average net worth declined to 0.6% and 3.9%, respectively (2.0% and 13.8%,
respectively, in FY2024). ICRA expects credit costs to stay elevated and profitability to remain under pressure in the near term.
ICRA notes that AFPL has taken a guarantee cover under Credit Guarantee Fund for Micro Units (CGFMU), covering a large
portion of the microfinance portfolio as of March 2025, mitigating the credit risk to a certain extent.

1 Compound annual growth rate
2 Managed gearing = On-book debt + Off-book portfolio/Net worth {including compulsorily convertible debentures (CCDs) and compulsory
convertible preference shares (CCPS)}
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The rating continues to factor in the risks associated with the unsecured nature of microfinance loans, the marginal borrower
profile, which is susceptible to income shocks, and the political and operational risks inherent in the microfinance business.
Further, there is scope for improvement in the geographical diversification of operations.

The Stable outlook on the [ICRA]A- rating reflects ICRA’s opinion that AFPL will maintain a steady credit profile while expanding
its scale of operations and maintaining a diversified borrowing profile.

ICRA has reaffirmed and simultaneously withdrawn the rating assigned to the Rs. 37.26-crore non-convertible debenture (NCD)
programme as the instruments have matured/been redeemed with no amount outstanding against the same. This is in
accordance with ICRA’s policy on the withdrawal of credit ratings.

Key rating drivers and their description
Credit strengths

Established track record of operations — Promoted by People’s Forum, a society registered in Odisha, AFPL is one of the leading
NBFC-microfinance institutions (MFls) in India by assets under management (AUM). It has an established track record of more
than two decades, including microfinance lending through People’s Forum, in the microfinance space. The company has been
able to scale up its portfolio consistently (5-year CAGR of 22% till FY2025) and reported an AUM of Rs. 11,034 crore as on
March 31, 2025 (Rs. 10,336 crore as on March 31, 2024). As on March 31, 2025, it had a presence in 439 districts across 21
states through a network of 1,636 branches while catering to more than 29.3 lakh borrowers.

Diversified borrowing profile — The company’s funding base is well diversified with a good mix of private sector banks, public
sector banks, FIs and NBFCs. The funding profile comprised bank loans (36%), subordinated debt (9%), loans from Fls/NBFCs
(5%), external commercial borrowings (ECBs; 14%), NCDs (3%), and direct assignment (DA; 33%) as on March 31, 2025. AFPL
raised Rs. 4,248 crore of on-book borrowings in FY2025 and continues to maintain a healthy pipeline of funds to support its
growth plans.

Credit challenges

Weakening in asset quality and earnings profile; coverage under guarantee scheme mitigates risk to an extent—The industry,
including AFPL, is facing asset quality challenges due to borrower overleveraging, socio-political disruptions, and operational
challenges. Consequently, the asset quality and earnings profile were negatively impacted in FY2025. While slippages increased
in FY2025, the company reported a decline in its reported gross non-performing advances (NPAs) to 2.7% as on March 31,
2025 (4.0% as on December 31, 2024) from 2.9% as on March 31, 2024, driven by write-offs and the sale of the portfolio to an
asset reconstruction company in Q4 FY2025. Nonetheless, it held net investments in the security receipts (SRs) of the NPAs
sold to asset reconstruction companies (ARCs; 1.2% of portfolio) as on March 31, 2025. Given the provisions carried by the
company, the net NPAs were lower at 1.0% as on March 31, 2025. ICRA notes that AFPL has taken a guarantee cover under
CGFMU, covering a large portion of the microfinance portfolio as of March 2025, which mitigates the credit risk to a certain
extent. Nevertheless, its ability to arrest further slippages and recover from delinquent customers remains important.

Given the asset quality stress, the company’s credit costs increased to 3.2% of average managed assets (AMA) in FY2025 from
2.8% in FY2024. Also, its operating efficiency deteriorated in FY2025 amid the moderation in growth and higher manpower
and administrative expenses. It reported a net profit of Rs. 69 crore in FY2025, translating into an annualised return of 0.6%
on AMA and 3.9% on average net worth (Rs. 232 crore, 2.0% and 13.8%, respectively, in FY2024). ICRA expects the credit costs
to remain elevated in the near term, keeping the overall profitability subdued. AFPL’s ability to control its credit costs and
operating expenses and improve its profitability will be important from a credit perspective.

Elevated gearing level — The company’s capital adequacy ratio stayed adequate at 29.6% as on March 31, 2025 (25.5% as on
March 31, 2024). However, the managed gearing remained elevated at 5.7 times (reported gearing at 3.8 times) as on March
31, 2025 (managed gearing at 5.5 times and reported gearing at 3.9 times as on March 31, 2024). AFPL has a strong investor
base, which has helped it scale up its operations while maintaining adequate capitalisation. ICRA notes that the company raised
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Rs. 300 crore through optionally convertible debentures in Q1 FY2025. Nonetheless, in ICRA’s opinion, AFPL would have to
maintain adequate capital buffers considering its current leverage (managed gearing of 5.7 times as of March 2025), envisaged
growth plan and the industry-wide headwinds on asset quality. This shall remain a key rating monitorable.

Political, communal, and other risks in microfinance sector, given the marginal borrower profile — Microfinance remains
susceptible to the risks associated with unsecured lending to marginal borrowers with limited ability to absorb income shocks
and the rising borrower leverage levels owing to an increase in multiple lending in the areas of operations. Further, political
and operational risks associated with microfinance may result in high volatility in the asset quality indicators. The microfinance
industry is prone to socio-political, climatic and operational risks, which could negatively impact its operations. AFPL’s ability
to onboard borrowers with a good credit history, recruit and retain employees as well as improve the geographical diversity

of its operations would be key for managing high growth rates while maintaining its credit profile.
Liquidity position: Adequate

As on March 31, 2025, the company held a free cash and bank balance and liquid investments of Rs. 530 crore. This, along with
the scheduled inflow from advances (excluding interest) of Rs. 4,494 crore, is adequate to meet the scheduled debt repayments
(excluding interest) of Rs. 3,283 crore during April 01, 2025 to March 31, 2026 in a timely manner. As per the asset-liability
management (ALM) profile as on March 31, 2025, AFPL had no cumulative mismatches for at least one year.

AFPL also faces prepayment risk, given the possibility of debt acceleration upon the breach of covenants, including financial,
operating and rating-linked covenants. As mentioned by the statutory auditor in the audited financials for FY2025, the
company was in breach of covenants pertaining to four debt-funding agreements amounting to Rs. 318 crore of the borrowings
outstanding as on March 31, 2025. ICRA notes that AFPL has received the requisite waivers for all four agreements. Further,
the company has been able to raise fresh funds from various lenders despite the breach of covenants.

Rating sensitivities

Positive factors — A sustained improvement in AFPL’s profitability indicators with a return on average managed assets (RoMA)
of more than 2.5%, while maintaining adequate capitalisation and asset quality, could positively impact the rating.

Negative factors — Pressure on the rating could arise if there is a significant deterioration in the asset quality, thereby affecting
the profitability on a sustained basis. The weakening of the capitalisation profile with a managed gearing of more than 6 times
or a stretched liquidity position could also exert pressure on the rating.

Analytical approach

Analytical approach Comments

Rating Methodology for Non-banking Finance Companies

Applicable rating methodologies - - - -
Policy on Withdrawal of Credit Ratings

Parent/Group support Not applicable
Consolidation/Standalone Standalone

About the company

Annapurna Finance Private Limited (AFPL), formerly known as Annapurna Microfinance Private Limited (AMPL), was promoted
by People’s Forum, a society registered in Odisha. People’s Forum has been engaged in various socio-economic development
programmes, including microfinance, since 1990. In November 2009, it acquired an NBFC, Gwalior Finance and Leasing
Company Private Limited, which was renamed AMPL in February 2010.

AFPL provides microcredit for mostly income-generating activities to women using the group lending model. It also offers other
products such as individual loans to provide financial assistance to the micro, small and medium enterprise (MSME) segment,
home and home improvement loans, consumer durable loans, etc. As on March 31, 2025, AFPL was catering to more than 29.3
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lakh borrowers through a network of 1,636 branches spread across 439 districts in 21 states while managing a portfolio of Rs.
11,034 crore.

Key financial indicators (audited)

Annapurna Finance Private Limited FY2023 FY2024 FY2025
[Accountingasper | oA | naAs | inahs |

Total income 1,570 2,074 2,201
Profit after tax 33 232 69
Net worth (including CCD & CCPS) 1,629 1,750 1,810
Total managed assets 11,184 11,943 12,588
Return on average managed assets 0.3% 2.0% 0.6%
Managed gearing (times) 5.6 5.5 5.7
Gross NPA 4.0% 2.9% 2.7%
Capital/Risk-weighted assets 24.7% 25.5% 29.6%

Source: Company, ICRA Research; All ratios as per ICRA’s calculations; Amount in Rs. crore; Total managed assets = (Total assets + Impairment allowance +
Assigned portfolio)

Status of non-cooperation with previous CRA: Not applicable

Any other information: Not applicable
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Rating history for past three years

Current (FY2026) Chronology of rating history for the past 3 years
FY2026 FY2025 FY2024 FY2023

Amount
rated July 16, 2025
(Rs. crore)

Instrument

[ICRA]JA- May 07, [ICRA]JA- May 14, [ICRA]A- Jul-20- [ICRA]JA- Jul-22- [ICRA]A-
(Stable) 2025 (Stable) 2024 (Stable) 2023 (Stable) 2022 (Stable)
Sep-27- [ICRA]A- Aug-22- [ICRA]JA- Sep-22- [ICRA]A-
2024 (Stable) 2023 (Stable) 2022 (Stable)
Long Dec-19- [ICRA]A- Sep-28- [ICRA]A- Oct-12- [ICRA]A-
Long-term bank facilities — term 1,600.00 2024 (Stable) 2023 (Stable) 2022 (Stable)
Fund based Mar-28- [ICRA]A- Nov-7- [ICRA]A- Oct-31- [ICRA]A-
2025 (Stable) 2023 (Stable) 2022 (Stable)
Dec-4- [ICRA]A- Dec-14- [ICRA]A-
2023 (Stable) 2022 (Stable)
Mar-23- [ICRA]A-
2023 (Stable)
Subordinated debt Long 93.00 [ICRAIA- May 07, [ICRAJA-
term (Stable) 2025 (Stable)
Optionally convertible Long 300.00 [ICRA]A- May 07, [ICRA]A- Mar-28- [ICRA]A-
debentures term (Stable) 2025 (Stable) 2025 (Stable)
Non-convertible Long 75.00 [ICRA]A-
debentures term (Stable)

[ICRA]A- May 07, [ICRA]A- May-14- [ICRA]A- Jul-20- [ICRA]A- Jul-22- [ICRA]A-
Non-convertible Long 165.32 (Stable) 2025 (Stable) 2024 (Stable) 2023 (Stable) 2022 (Stable)
debentures term Sep-27- [ICRA]A- Aug-22- [ICRA]A- Sep-22- [ICRA]A-
2024 (Stable) 2023 (Stable) 2022 (Stable)
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Current (FY2026) Chronology of rating history for the past 3 years
FY2026 FY2025 FY2024 FY2023

Amount
rated July 16, 2025
(Rs. crore)

Instrument

Mar-28- [ICRA]A- Sep-28- [ICRA]A- Oct-12- [ICRA]A-
2025 (Stable) 2023 (Stable) 2022 (Stable)
Nov-7- [ICRA]JA- Oct-31- [ICRA]A-
2023 (Stable) 2022 (Stable)
Dec-4- [ICRA]A- Dec-14- [ICRA]A-
2023 (Stable) 2022 (Stable)
Mar-23- [ICRA]A-
2023 (Stable)
[ICRA]JA- May 07, [ICRA]JA- May-14- [ICRA]A- Jul-20- [ICRA]JA- Mar-23- [ICRA]A-
(Stable) 2025 (Stable) 2024 (Stable) 2023 (Stable) 2023 (Stable)
Sep-27- [ICRA]A- Aug-22- [ICRA]A-
2024 (Stable) 2023 (Stable)
subordinated debt Long 20.00 Dec-19- [ICRA]A- Sep-28- [ICRA]A-
term 2024 (Stable) 2023 (Stable)
Mar-28- [ICRA]A- Nov-7- [ICRA]A-
2025 (Stable) 2023 (Stable)
Dec-4- [ICRA]A-
2023 (Stable)
[ICRA]JA- May 07, [ICRA]JA- May-14- [ICRA]A- Jul-20- [ICRA]JA-
(Stable) 2025 (Stable) 2024 (Stable) 2023 (Stable)
Sep-27- [ICRA]A- Aug-22- [ICRA]A-
. Long 2024 (Stable) 2023 (Stable)
Subordinated debt 100.00
term Dec-19- [ICRA]A- Sep-28- [ICRA]A-
2024 (Stable) 2023 (Stable)
Mar-28- [ICRA]JA- Nov-7- [ICRA]JA-
2025 (Stable) 2023 (Stable)
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Amount

rated

(Rs. crore)

Current (FY2026)

July 16, 2025

FY2026

Chronology of rating history for the past 3 years

FY2025

FY2024

FY2023

Dec-4- [ICRA]A-
2023 (Stable)
[ICRA]JA- May 07, [ICRA]JA- May-14- [ICRA]A- Aug-22- [ICRA]JA-
(Stable) 2025 (Stable) 2024 (Stable) 2023 (Stable)
Sep-27- [ICRA]A- Sep-28- [ICRA]A-
X Long 2024 (Stable) 2023 (Stable)
Subordinated debt 96.18
term Dec-19- [ICRA]JA- Nov-7- [ICRA]A-
2024 (Stable) 2023 (Stable)
Mar-28- [ICRA]JA- Dec-4- [ICRA]JA-
2025 (Stable) 2023 (Stable)
[ICRA]A- May 07, [ICRA]A- May-14- [ICRA]A- Dec-4- [ICRA]A-
(Stable) 2025 (Stable) 2024 (Stable) 2023 (Stable)
Sep-27- [ICRA]A-
. Long 2024 (Stable)
Subordinated debt 31.00
term Dec-19- [ICRA]A-
2024 (Stable)
Mar-28- [ICRA]A-
2025 (Stable)

Source: Company
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Complexity level of the rated instruments

Instrument Complexity indicator
Non-convertible debentures Simple
Subordinated debt Simple
Long-term bank facilities — Fund based Simple
Optionally convertible debentures Moderately Complex

The Complexity Indicator refers to the ease with which the returns associated with the rated instrument could be estimated.
It does not indicate the risk related to the timely payments on the instrument, which is rather indicated by the instrument's
credit rating. It also does not indicate the complexity associated with analysing an entity's financial, business, industry risks or
complexity related to the structural, transactional or legal aspects. Details on the complexity levels of the instruments are
available on ICRA’s website: Click Here

Wwww.icra .in Sensitivity Label : Public



https://www.icra.in/Rating/ShowRatingPolicyReport/?id=92

ICRA

Annexure |: Instrument details

Instrument name

Date of issuance

Coupon rate

Maturity

Amount rated

Current rating and outlook

Long-term bank facilities

Aug-01-2022 to

NA NA
— Fund based Jan-24-2025

INE515Q07574 NCD Jul-20-2022 10.85%
INE515Q07608 NCD Nov-03-2022 10.90%
INE515Q08234 NCD Sep-11-2023 11.90%
INE515Q07624 NCD Nov-02-2023 12.00%
INE515Q07632 NCD Dec-24-2024 11.25%

To be issued NCD - -
INE515Q08259 oCD May-07-2024 14.00%
INE515Q08218 Sub-debt Mar-29-2023 13.10%
INE515Q08226 Sub-debt Jul-31-2023 12.40%
INE515Q08226 Sub-debt Aug-23-2023 12.40%
INE515Q08242 Sub-debt Dec-12-2023 12.25%
INE515Q08275 Sub-debt May-14-2025 11.75%

To bg issued Sub-debt - -

Sep-14-2024 to

Mar-21-2027
Jul-29-2025

Nov-04-2027
Sep-13-2027
Nov-02-2029
Dec-15-2029
May-07-2030
Aug-29-2028
Apr-24-2029
Apr-24-2029
Sep-07-2029
May-14-2031

(Rs. crore)
1,600.00

22.00
46.88
37.26
53.82
42.00
75.62
300.007
20.00
60.00
60.00
100.00
100.00
0.18

[ICRAJA- (Stable)

[ICRA]JA- (Stable)
[ICRA]JA- (Stable)
[ICRA]A- (Stable); withdrawn
[ICRA]A- (Stable)
[ICRA]A- (Stable)
[ICRA]JA- (Stable)
[ICRA]JA- (Stable)
[ICRA]JA- (Stable)
[ICRA]A- (Stable)
[ICRA]A- (Stable)
[ICRA]A- (Stable)
[ICRA]A- (Stable)
[ICRA]A- (Stable)

Kource: Company; * Put/call option available on June 07, 2029

Please click here to view details of lender-wise facilities rated by ICRA

Annexure ll: List of entities considered for consolidated analysis

Not applicable

www.icra .in
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ABOUT ICRA LIMITED

ICRA Limited was set up in 1991 by leading financial/investment institutions, commercial banks and financial services
companies as an independent and professional investment Information and Credit Rating Agency.

Today, ICRA and its subsidiaries together form the ICRA Group of Companies (Group ICRA). ICRA is a Public Limited Company,
with its shares listed on the Bombay Stock Exchange and the National Stock Exchange. The international Credit Rating Agency
Moody’s Investors Service is ICRA’s largest shareholder.

For more information, visit www.icra.in
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companies may have provided services other than rating to the issuer rated. All information contained herein must be construed solely as statements of
opinion, and ICRA shall not be liable for any losses incurred by users from any use of this publication or its contents.

Sensitivity Label : P




¢INSDL

Database Management Limited

Date: June 25, 2025

To,

Mr. Subrata Pradhan

Company Secretary

M/S ANNAPURNA FINANCE PRIVATE LIMITED
Plot No. 1215/1401, Khandagiri Bari,

Infront of Jayadev Vatika, PS/PO- Khandagiri
Bhubaneswar Khordha -751030.

Dear Sir,

With reference to our discussion we are happy to act as Register & Transfer Agents for
proposed Rated, Listed, Unsubordinated, Secured, Redeemable, Taxable, Paid-up, Non-
Convertible Debentures amounting upto INR 75,00,00,000 (Indian Rupees Seventy Five only)

We hereby give our consent to include our name in the Disclosure Document for the proposed
Rated, Listed, Unsubordinated, Secured, Redeemable, Taxable, Paid-up, Non-Convertible
Debentures amounting upto INR 75,00,00,000 (Indian Rupees Seventy Five Crores only)

Our SEBI registration number is INRO00004181.
Thanking you
Yours faithfully

For NSDL Database Management Ltd.

Digitally signed

SUNIL by SUNIL
DHONDIRA gavaie
M KAMBLE Date: 2025.06.25

15:49:57 +05'30'

Sunil Kamble
Asst. Vice President

4th Floor, Tower 3, One International Center, Senapati Bapat Marg, Prabhadevi, Mumbai - 400 013, India
Tel: 91-22-4914 2700 | Fax: 91-22-4914 2503 | Email: info_ndml@nsdl.com | Website: www.ndml.in
CIN: U72400MH2004PLC147094
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fig & Pratecting
Nurturing & Protecting Your Trust

Date: June 25, 2025

To,

Annapurna Finance Private Limited
Plot No0.1215/1401, Opp Jayadev Vatika,
Khandagiri, Bhubaneswar, Odisha- 751030

Kind Attn: Mr. Subrata Pradhan

Dear Sir,

Consent to act as Debenture Trustee for Rated, Listed, Unsubordinated, Secured, Redeemable, Taxable,
Paid-up, Non-Convertible Debentures ("NCDs" or "Debentures') aggregating to Rs. 75 Crores (Rupees
Seventy Five Crores Only) (the “Issue”) to be issued by Annapurna Finance Private Limited.

We, the undersigned, hereby consent to be named as the Debenture Trustee to the Issue and to our name being
inserted as the Debenture Trustee to the Issue in the Information Memorandum/disclosure document/listing
application or any other document to be filed with the BSE/NSE Limited (“Stock Exchange”) or any other
authority as required. The following details with respect to us may be disclosed:

Name Vardhman Trusteeship Private Limited

Address The Capital, A Wing, 412A, Bandra Kurla Complex,
Bandra (East), Mumbai-400051

Tel 22 4264 8335/ 22 4014 0832

Email corporate@vardhmantrustee.com

Website https://vardhmantrustee.com

Contact Person Rushabh Desai

SEBI Registration No IND000000611

CIN U65993WB2010PTC152401

TRUSTEESHIP PVT LTD

Nurturing & Protecting Your Trust

Logo ‘
.)}((. VARDHMAN
7o\

We confirm that we are registered with the SEBI and that such registration is valid as on the date of this letter. We
enclose a copy of our registration certificate enclosed herein as Annexure A and declaration regarding our
registration with SEBI as Annexure B. We also confirm that we have not been prohibited by SEBI to act as an
intermediary in capital market issues.

Yours faithfully,

For Vardhman Trusteeship Private Limited

Authorised Signatory
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SECURITIES AND EXCHANGE BOARD OF INDIA

(awr =) fafm, 1993
(DEBENTURE TRUSTEE) REGULATIONS, 1993

000271 e
(Begulation 8§)

TR ST

CERTIFICATE OF REGISTRATION

1) A, adi sff o Fafer wrd s, 1992 @ sy fedar = & Fig T o Frasi o Faftri & w1 ufsy oo e
1 912 %1 3T (1) 310 9T i 1 S S g,

1) In exercise of the powers conferred by sub-section (1) of section 12 of the Securities and Exchange Board of India

Act, 1992, read with the rules and regulations made thereunder for the debenture trustee the Board hereby grants a
certificate of registration to

VARDHMAN TRUSTEESHIP PRIVATE LIMITED
Unit No. 15, Turner Morrison Building
6 Lyons Range

KOLKATA =
700001 _ Al
WEST BENGAL '
INDIA

1 i, it o oA g o P & g R AT % w9 i T a1 O S @ S g
as a debenture trustee subject to the conditions in the rules and in accordance with the regulations.
2) f3ar = & oo s a2

'- N
4 d
2) Registration Code for the debenture trustee is {ND000000611
3) w7 T A AT A, T ) S ki % Fafir B
3) Unless renewed, the certificate of registration is valid from to :
This certificate of Registration shall be valid from 15/12/2020 to null,
unless Suspended or cancelled by the Board
R
qraE gl i [ 9
@ forg ofiT Saa ol &
By order
For and on behalf of

Securities and Exchange Board of India
=9 Place : Mumbai

avra Date :

May 20, 2021 A%HANA E onsed Signatory

leysney 1ef
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TRUSTEESHIP PVT LTD

Nurturing & Protecting Your Trust

,)\“’\((, VARDHMAN
7eN

Annexure B

We hereby confirm that as on date the following details in relation to our registration with the Securities
and Exchange Board of India as a Debenture Trustee is true and correct:

1 Registration Number IND000000611
2 Date of registration/ Renewal of registration 15/12/2020
3 Date of expiry of registration Null, unless suspended or cancelled by
SEBI
4 If applied for renewal, date of application N/A
5 Any communication from SEBI prohibiting the No
entity from acting as an intermediary
6 Any enquiry/ investigation being conducted by SEBI No
7 Details of any penalty imposed by SEBI No

{7} Registerad Office Turner Morrison Building, Unit No. 15, 6 Lyons Range, Kolkata - 700 001. o . o o o )
- Mumb B |
Corporate Office The Capital, 412A, Bandra Kurla Complex, Bandra(East), Mumbai - 400 051. Hmbel engaiury Kolkata New Delhi

&, +91 22 4264 8335/+91 22 4014 0832
A corporate@vardhmantrustee.com € www.vardhmantrustee com
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°)“=(° VARDHMAN

TRUSTEESHIP PRIVATE LIMITED

Nurturing & Protecting Your Trust

Ref: 989/0OPR/VTPL/2025-26 Date: 15% July 2025

To,

BSE Limited

Phiroze Jeejeebhoy Towers
Dalal Street

Mumbai- 400001

Dear Sir / Madam

SUB.: ISSUE OF RATED, LISTED, UNSUBORDINATED, SECURED, REDEEMABLE, TAXABLE, PAID-UP, NON-
CONVERTIBLE DEBENTURES (“NCDS” OR “DEBETURES”) AGGREGATING TO INR 75 CRORE (INDIAN RUPEES

SEVENTY-FIVE CRORES ONLY) (THE “ISSUE SIZE”) TO BE ISSUED ON A PRIVATE PLACEMENT BASIS BY
ANNAPURNA FINANCE PRIVATE LIMITED.

We, the debenture trustee(s) to the above-mentioned forthcoming issue state as follows:

1. We have examined documents pertaining to the said issue and other such relevant documents, reports,
and certifications.
2. On the basis of such examination and of the discussions with the Issuer, its directors and other officers,

other agencies and on independent verification of the various relevant documents, reports, and
certifications:

We confirm that:

a) The Issuer has made adequate provisions for and/or has taken steps to provide for adequate security
for the debt securities to be issued.

b) The Issuer has obtained the permissions / consents necessary for creating security on the said
property(ies)

c) Thelssuer has made all the relevant disclosures about the security and its continued obligations towards
the holders of debt securities.

d) Issuer has adequately disclosed all consents/ permissions required for creation of further charge on
assets in offer document or placement memorandum and all disclosures made in the offer document or
placement memorandum/ information memorandum with respect to creation of security are in
confirmation with the clauses of debenture trustee agreement.

e) Issuer has disclosed all covenants proposed to be included in debenture trust deed (including any side
letter, accelerated payment clause etc.), offer document or placement memorandum

f) Issuer has given an undertaking that charge shall be created in favour of debenture trustee as per terms
of issue before filing of listing application.

We have satisfied ourselves about the ability of the Issuer to service the debt securities.

Place: Mumbai For Vardhman Trusteeship Private Limited
Date: 15" July 2025 ¢
— B
Authorized Signatory
{~» Registered Office Turner Morrison Building, Unit No. 15, 6 Lyons Range, Kolkata - 700001. >
Corporate Office The Capital, 412A, Bandra Kurla Complex, Bandra (East), Mumbai- 400051. o viumaa o Bengaluru Q lkata Q New Delt

€. #9122 4264 8335 / +91 22 4014 0832

>4 corporate@vardhmantrustee.com & wwwvardhmantrustee.com
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Walker Chandiok & Co LLP

Plot No. 194, 2nd floor,
Sector - 164,

Noida - 201 301

Uttar Pradesh, India
T +91120 485 5999

F +91120 485 55902

Independent Auditor's Report

To the Members of Annapurna Finance Private Limited
Report on the Audit of the Standalone Financial Statements
Opinion

We have audited the accompanying standalone financial statements of Annapurna Finance Private Limited (‘the
Company’), which comprise the Standalone Balance Sheet as at 31 March 2025, the Standalone Statement of Profit
and Loss (including Other Comprehensive Income), the Standalone Statement of Cash Flow and the Standalone
Statement of Changes in Equity for the year then ended, and notes to the standalone financial statements, including
material accounting policy information and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
standalone financial statements give the information required by the Companies Act, 2013 (‘the Act’) in the manner
so required and give a true and fair view in conformity with the Indian Accounting Standards (‘Ind AS’) specified
under section 133 of the Act read with the Companies (Indian Accounting Standards) Rules, 2015 and other
accounting principles generally accepted in India, of the state of affairs of the Company as at 31 March 2025, and
its profit (including other comprehensive loss), its cash flows and the changes in equity for the year ended on that
date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing specified under section 143(10) of the Act.
Our responsibilities under those standards are further described in the Auditor's Responsibilities for the Audit of the
Standalone Financial Statements section of our report. We are independent of the Company in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of India (ICAl') together with the ethical
requirements that are relevant to our audit of the standalone financial statements under the provisions of the Act
and the rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our audit of the
standalone financial statements of the current period. These matters were addressed in the context of our audit of
the standalone financial statements as a whole, and in forming our opinion thereon, and we do not provide a
separate opinion on these matters.
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Walker Chandiok & Co LLP

5. We have determined the matters described below to be the key audit matters to be communicated in our report.

Key audit matters

How our audit addressed the key audit matters

(a) Impairment losses and write off on loan
portfolio

As at 31 March 2025, the Company reported total
gross loans of ¥7,65,173 lakhs (31 March 2024:
¥7,55,545 lakhs) and ¥20,658 lakhs of expected
credit loss provisions (31 March 2024: ¥20,072
lakhs). Refer Note 3.12 of the accompanying
standalone financial statements for material
accounting policy on impairment of loan assets and
notes 8 and 26 for presentation and disclosures.

The Company applies the Expected Credit Loss
(ECL) model specified under Ind AS 109, Financial
Instruments (Ind AS 109’) for measuring impairment
of financial assets.

The estimation of ECL Iinvolves significant
management judgment, particularly in relation to:

» Segmentation of loan portfolios into appropriate
risk pools;

+ Staging of loans into Stage 1, Stage 2, and Stage
3 and credit risk indicators;

e Determination of Probability of Default (PD),
Loss Given Default (LGD), and Exposure at
Default (EAD);

e Incorporation of forward-looking macroeconomic
information;

e Use of modeling techniques and management
overlays.

Similarly, the Company is also required to make
judgements to identify the loans which are non-
recoverable and thereby determined to be written off.

Considering the significance of the above matter to
the standalone financial statements, degree of
estimation uncertainty and significant management
judgment involved, this area required significant
auditor attention to test such complex accounting
estimates, and accordingly, this matter has been
identified as a key audit matter for the current year
audit.

Our

audit focused on assessing the

appropriateness of management’'s judgment and
estimates used in the expected credit losses
through the following procedures, but were not
limited to the following procedures:

Obtained an understanding of management’s
ECL methodology and internal control
framework;

Evaluated the design and implementation, and
tested the operating effectiveness of key
controls around ECL assessment;

Tested completeness of loans included in the
ECL calculations as of 31 March 2025;

Tested the segmentation, staging criteria, and
related controls;

Evaluated the reasonableness of assumptions
used, including PD, LGD, EAD, and
macroeconomic factors;

Assessed the appropriateness of forward-
looking overlays and scenario probability
weightings;

Tested the arithmetical calculation of the
expected credit losses;

Evaluated the appropriateness of the
methodology and policy laid down and
implemented by the Company for the loan
portfolio written-off during the year and tested
the authorization of write off on a sample basis;

Obtained written representations from the
management in relation to the appropriateness
of such ECL methodology and reasonableness
of the judgements and assumptions used; and

Reviewed the appropriateness and adequacy
of the related presentation and disclosures
relating to credit risk and ECL in the financial
statements in accordance with applicable
accounting and reporting standards

Chartered Accountants




Walker Chandiok &Co LLP

Key audit matters How our audit addressed the key audit matters
(b) Information Technology system for the
financial reporting process

The Company's lending operations and financial | Our audit procedures with the involvement of
reporting processes are heavily dependent on | auditor's IT specialists included, but were not
information technology (IT) systems and manual IT | limited to the following:

dependent controls, which process large volumes of

transactions on a daily basis. * Understood and evaluated the Company’'s IT
environment including manual IT dependent
Key financial statement line items such as loans, controls, including ITGCs related to user
interest income and impairment allowance on loans access management, change management,
are calculated or derived through system-generated and operations;
data.
= Tested the design and operating effectiveness
Given the pervasive reliance on IT systems, the of key ITGCs and automated application
design and operating effectiveness of IT general controls including manual IT dependent
controls (ITGCs) and automated application controls controls relevant to financial reporting systems;

are critical to the accuracy, completeness and
integrity of financial reporting, this area required
significant auditor attention. Accordingly, has been
determined to be a key audit matter for the current
year audit.

= Evaluated the completeness and accuracy of
system-generated reports and testing key
report logic used in auditing loans, interest
income, and impairment allowance on loans;

= Where deficiencies were identified, we
assessed compensating controls or performed
alternative procedures to obtain sufficient
appropriate audit evidence; and

= Obtained written representations from
management on whether ITGCs and
automated IT controls are designed and
operating effectively during the year.

Information other than the Standalone Financial Statements and Auditor’s Report thereon

The Company's Board of Directors are responsible for the other information. The other information comprises the
information included in the Annual Report, but does not include the standalone financial statements and our
auditor's report thereon. The Annual Report is expected to be made available to us after the date of this auditor's
report,

Our opinion on the standalone financial statements does not cover the other information and we will not express
any form of assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility is to read the other information
identified above when it becomes available and, in doing so, consider whether the other information is materially
inconsistent with the standalone financial statements or our knowledge obtained in the audit or otherwise appears
to be materially misstated,

When we read the Annual Report, if we conclude that there is a material misstatement therein, we are required to
communicate the matter to those charged with governance

Chartered Accountants
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Responsibilities of Management and Those Charged with Governance for the Standalone Financial
Statements

The accompanying standalone financial statements have been approved by the Company's Board of Directors. The
Company's Board of Directors are responsible for the matters stated in section 134(5) of the Act with respect to the
preparation and presentation of these standalone financial statements that give a true and fair view of the financial
position, financial performance including other comprehensive income, changes in equity and cash flows of the
Company in accordance with the Ind AS specified under section 133 of the Act and other accounting principles
generally accepted in India. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the financial statements that give a true and
fair view and are free from material misstatement, whether due to fraud or error.

In preparing the standalone financial statements, the Board of Directors is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless the Board of Directors either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company's financial reporting process.
Auditor’s Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with Standards on Auditing will always detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of these standalone financial
statements.

As part of an audit in accordance with Standards on Auditing, specified under section 143(10) of the Act we exercise
professional judgment and maintain professional skepticism throughout the audit. We also:

« |dentify and assess the risks of material misstatement of the standalone financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control;

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under section 143(3)(i) of the Act we are also responsible for expressing
our opinion on whether the Company has adequate internal financial controls with reference to financial
statements in place and the operating effectiveness of such controls;

« Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management;

Chartered Accountants
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e Conclude on the appropriateness of Board of Directors’ use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions
that may cast significant doubt on the Company’s ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures
in the standalone financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor's report. However, future
events or conditions may cause the Company to cease to continue as a going concern; and

e Evaluate the overall presentation, structure and content of the standalone financial statements, including the
disclosures, and whether the standalone financial statements represent the underlying transactions and events
in a manner that achieves fair presentation.

. We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

. We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.

. From the matters communicated with those charged with governance, we determine those matters that were of
most significance in the audit of the standalone financial statements of the current period and are therefere the key
audit matters. We describe these matters in our auditor's report unless law or regulation precludes public disclosure
about the matter or when, in extremely rare circumstances, we determine that a matter should not be communicated
in our report because the adverse consequences of doing so would reasonably be expected to outweigh the public
interest benefits of such communication.

Other Matter

. The standalone financial statements of the Company for the year ended 31 March 2024 were audited by the
predecessor auditor, B S R & Co. LLP, who have expressed an unmodified opinion on those standalone financial
statements vide their audit report dated 21 May 2024.
Report on Other Legal and Regulatory Requirements

. Based on our audit, we report that the provisions of section 197 read with Schedule V to the Act are not applicable
to the Company since the Company is not a public company as defined under section 2(71) of the Act. Accordingly,
reporting under section 197(16) is not applicable.

. As required by the Companies (Auditor's Report) Order, 2020 (‘the Order’) issued by the Central Government of
India in terms of section 143(11) of the Act we give in the Annexure A, a statement on the matters specified in
paragraphs 3 and 4 of the Order, to the extent applicable.

. Further to our comments in Annexure A, as required by section 143(3) of the Act based on our audit, we report, to
the extent applicable, that:

a) We have sought and obtained all the information and explanations which to the best of our knowledge and
belief were necessary for the purpose of our audit of the accompanying standalone financial statements;

b) In our opinion, proper books of account as required by law have been kept by the Company so far as it appears
from our examination of those books;

c) The standalone financial statements dealt with by this report are in agreement with the books of account;

Chartered Accountants
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d)

€)

iii.

V.

In our opinion, the aforesaid standalone financial statements comply with Ind AS specified under section 133

On the basis of the written representations received from the directors and taken on record by the Board of
Directors, none of the directors is disqualified as on 31 March 2025 from being appointed as a director in terms
of section 164(2) of the Act;

With respect to the adequacy of the internal financial controls with reference to financial statements of the
Company as on 31 March 2025 and the operating effectiveness of such controls, refer to our separate report
in Annexure B wherein we have expressed an unmodified opinion; and

With respect to the other matters to be included in the Auditor's Report in accordance with rule 11 of the
Companies (Audit and Auditors) Rules, 2014 (as amended), in our opinion and to the best of our information
and according to the explanations given to us:

As detailed in note 47 to the standalone financial statements, the Company does not have any pending
litigation which would impact its financial position as at 31 March 2025;

The Company did not have any long-term contracts including derivative contracts for which there were
any material foreseeable losses as at 31 March 2025;

There were no amounts which were required to be transferred to the Investor Education and Protection
Fund by the Company during the year ended 31 March 2025.

a. The management has represented that, to the best of its knowledge and belief, as disclosed in note

50(f)(i) to the standalone financial statements, no funds have been advanced or loaned or invested
(either from borrowed funds or securities premium or any other sources or kind of funds) by the
Company to or in any person(s) or entity(ies), including foreign entities (‘the intermediaries’), with
the understanding, whether recorded in writing or otherwise, that the intermediary shall, whether,
directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever
by or on behalf of the Company (‘the Ultimate Beneficiaries’) or provide any guarantee, security or
the like on behalf the Ultimate Beneficiaries;

The management has represented that, to the best of its knowledge and belief, as disclosed in note
50(f)(ii) to the standalone financial statements, no funds have been received by the Company from
any person(s) or entity(ies), including foreign entities (‘the Funding Parties’), with the
understanding, whether recorded in writing or otherwise, that the Company shall, whether directly
or indirectly, lend or invest in other persons or entities identified in any manner whatsoever by or
on behalf of the Funding Party (‘Ultimate Beneficiaries’) or provide any guarantee, security or the
like on behalf of the Ultimate Beneficiaries; and

Based on such audit procedures performed as considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the management
representations under sub-clauses (a) and (b) above contain any material misstatement.

The Company has not declared or paid any dividend during the year ended 31 March 2025.

Chartered Accountants
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vi.  As stated in note 49 to the standalone financial statements and based on our examination which included
test checks, the Company, in respect of financial year commencing on or after 1 April 2024, has used an
accounting software for maintaining its books of account which have a feature of recording audit trail (edit
log) facility and the same have been operated throughout the year for all relevant transactions recorded in
the software. Further, during the course of our audit we did not come across any instance of audit trail
feature being tampered with. Furthermore, the audit trail has been preserved by the Company as per the
statutory requirements for record retention.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm's Registration No.;

g

Q_ayt Kumar

Partner
Membership No.: 095256
UDIN: 25095256BMOTGF8792

1076N/N500013

Place: Noida
Date: 23 May 2025
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Annexure A referred to in paragraph 17 of the Independent Auditor’s Report of even date to the
members of Annapurna Finance Private Limited on the Standalone Financial Statements for the
year ended 31 March 2025

In terms of the information and explanations sought by us and given by the Company and the books of
account and records examined by us in the normal course of audit, and to the best of our knowledge and
belief, we report that:

(i) (a) (A) The Company has maintained proper records showing full particulars, including

quantitative details and situation of property, plant and equipment and relevant details of
right of use assets.

(B) The Company has maintained proper records showing full particulars of intangible
assets.

(b) The property, plant and equipment and relevant details of right of use assets have been

physically verified by the management during the year and no material discrepancies were
noticed on such verification. In our opinion, the frequency of physical verification
programme adopted by the Company, is reasonable having regard to the size of the
Company and the nature of its assets.

(c) The title deeds of all the immovable properties held by the Company (other than properties

where the Company is the lessee and the lease agreements are duly executed in favour of
the lessee), disclosed in Note 11 to the standalone financial statements, are held in the
name of the Company.

(d) The Company has adopted cost model for its Property, Plant and Equipment (including

right-of-use assets) and intangible assets. Accordingly, reporting under clause 3(i)(d) of
the Order is not applicable to the Company.

(e) No proceedings have been initiated or are pending against the Company for holding any

benami property under the Prohibition of Benami Property Transactions Act, 1988 (as
amended) and rules made thereunder.

(i) (a) The Company does not hold any inventory. Accordingly, reporting under clause 3(ii)(a) of

(iif)

the Order is not applicable to the Company.

(b) As disclosed in Note 16 to the standalone financial statements, the Company has been

sanctioned a working capital limit in excess of 500 lakhs, by banks or financial institutions on
the basis of security of current assets. Pursuant to the terms of the sanction letters, the Company
is not required to file any quarterly return or statement with such banks or financial institutions.

The Company has not made investments in or granted any loans to companies, firms or
limited liability partnerships during the year. The Company has also not provided any
guarantee or security or granted any advances in the nature of loans, to companies, firms,
limited liability partnerships or any other parties during the year. Further, the Company has
made investment in or granted secured and unsecured loans to other parties during the
year, in respect of which:

(a) The Company is a Non-Banking Finance Company and its principal business is to give
loans. Accordingly, reporting under clause 3(iii)(a) of the Order is not applicable to the
Company.

(b) In our opinion, and according to the information and explanations given to us, the
investments made and terms and conditions of the grant of all loans are, prima facie,
not prejudicial to the interest of the Company.
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Annexure A referred to in paragraph 17 of the Independent Auditor’s Report of even date to the
members of Annapurna Finance Private Limited on the Standalone Financial Statements for the
year ended 31 March 2025

(c) The Company is a Non-Banking Financial Company (‘NBFC'), registered under
provisions of the Reserve Bank of India Act, 1934 and rules made thereunder and is
regulated by various regulations, circulars and norms issued by the Reserve Bank of
India including Master Circular — Prudential norms on Income Recognition, Asset
Classification and Provisioning pertaining to Advances. In respect of loans and
advances in the nature of loans granted by the Company, we report that the schedule
of repayment of principal and payment of interest has been stipulated and the
repayments/ receipts of principal and interest are regular except for instances as below,
as also disclosed under Note 8 to the standalone financial statements:

Particulars — Days Aggregate amount No. of Cases
Past Due outstanding for overdue
loans as at 31 March 2025
(¥ in lakhs)
SMA 0 (1- 30 days) 524 43,009
SMA 1 (31-60 days) 817 27,894
SMA2(61-90days) | - 1,461 27,265
More than 90 days 15,689 1,56,869

Having regard to the nature of business of the Company and volume of the transactions, it is
impractical to furnish the item-wise listing for the above-mentioned cases of delay in
repayment of principal and interest.

Further, in respect of loans granted by the Company as detailed below, the schedule of
repayment of principal has not been stipulated and accordingly, we are unable to comment
as to whether the repayments of principal are regular. Further, no interest is receivable on

such loans.
Name of the Entity Amount due (Z in lakhs) Remarks (if any)
Annapurna Empldyee 237 | There is no stipulation of
Welfare Trust schedule of repayment

(d) According to the information and explanations given to us, the total amount which is
overdue for 90 days or more in respect of loans and advances in the nature of loans
given in the course of the business operations of the Company aggregates to 15,689
lakhs as at 31 March 2025 in respect of 1,56,869 number of loans, as also disclosed in
Note 8 to the standalone financial statements. Further, reasonable steps as per the
policies and procedures of the Company have been taken for recovery of such principal
and interest amounts overdue,

In the absence of stipulated schedule of repayment of principal in respect of loan
mentioned in paragraph (c) above, we are unable to comment as to whether there is any
amount which is overdue for more than 90 days. Reasonable steps have been taken by
the Company for recovery of such principal amounts.

(e) The Company is a Non-Banking Finance Company and its principal business is to give

loans. Accordingly, reporting under clause 3(iii)(e) of the Order is not applicable to the
Company.
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Annexure A referred to in paragraph 17 of the Independent Auditor’'s Report of even date to the
members of Annapurna Finance Private Limited on the Standalone Financial Statements for the

year ended 31 March 2025

(iv)

V)

(vi)

(vii)(a)

(b)

() The Company has granted loan without specifying any terms or period of repayment, as
per details below:

CH ~ %inlakhs
Particulars | All Parties Promoters Related Parties
Aggregate of loans/advances in
nature of loan
- Repayable on demand (A)

- Agreement does not specify any terms 237 - 237
or period of repayment (B)

Total (A+B) 237 - 237

Percentage of loans/advances in 0.03% - 0.03%

nature of loan to the total loans '

In our opinion, and according to the information and explanations given to us, the Company has
complied with the provisions of section 186 of the Act in respect of investments made, as
applicable. Further, the Company has not entered into any transaction covered under section 185
and section 186 of the Act in respect of loans granted, guarantees and security provided by it.

The provisions of the sections 73 to 76 and any other relevant provisions of the Act and
the Companies (Acceptance of Deposits) Rules, 2014 (as amended), are not applicable to
the Company being an non-banking financial company registered with the Reserve Bank
of India (‘the RBI'), and also the Company has not accepted any deposits from public or
there are no amounts which have been deemed to be deposits within the meaning of
sections 73 to 76 of the Act. Accordingly, reporting under clause 3(v) of the Order is not
applicable to the Company.

The Central Government has not specified maintenance of cost records under sub-section
(1) of section 148 of the Act, in respect of Company’'s business activities. Accordingly,
reporting under clause 3(vi) of the Order is not applicable.

In our opinion and according to the information and explanations given to us, the Company
is regular in depositing undisputed statutory dues including goods and services tax,
provident fund, employees’ state insurance, income-tax, and other material statutory dues,
as applicable, with the appropriate authorities. Further, no undisputed amounts payable in
respect thereof were outstanding at the year-end for a period of more than six months from
the date they became payable.

According to the information and explanations given to us, we report that there are no
statutory dues referred in sub-clause (a) which have not been deposited with the
appropriate authorities on account of any dispute except for the following:

Chartered Accountants

Name of the | Nature Gross Amount Period to | Forum where
statute of dues | Amount paid which  the | dispute
(% in lakhs) | under amount pending
Protest relates
(¥ in lakhs)
Income Tax Act, | Income 2,666 Nil | Assessment | Commissioner
1961 Tax year (AY) | Income Tax
2017-18 (Appeals)
Chapter V of the | Service 86 6 | AY 2014-15 | Customs, Excise
Finance Act, 1994 | Tax and Service Tax
Appellate Tribunal,
East Zonal Bench,
X e g Kolkata
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Annexure A referred to in paragraph 17 of the Independent Auditor’s Report of even date to the
members of Annapurna Finance Private Limited on the Standalone Financial Statements for the
year ended 31 March 2025

(viii)  According to the information and explanations given to us, we report that no transactions
were surrendered or disclosed as income during the year in the tax assessments under the
Income Tax Act, 1961 (43 of 1961) which have not been previously recorded in the books
of accounts.

(ix)
(@) In our opinion and according to the information and explanations given to us, the Company has
not defaulted in repayment of loans or other borrowings to any lender or in the payment of interest
thereon

(b) According to the information and explanations given to us including representation
received from the management of the Company, and on the basis of our audit procedures,
we report that the Company has not been declared a willful defaulter by any bank or
financial institution or government or any government authority.

(c) In our opinion and according to the information and explanations given to us, money raised
by way of term loans were applied for the purposes for which these were obtained, though
idle funds which were not required for immediate utilisation have been invested in readily
realisable liquid investments.

(d) In our opinion and according to the information and explanations given to us, and on an overall
examination of the financial statements of the Company, funds raised by the Company on short
term basis have, prima facie, not been utilised for long term purposes.

(e) In our opinion and according to the information and explanations given to us and on an overall
examination of the financial statements of the Company, the Company has not taken any funds
from any entity or person on account of or to meet the obligations of its subsidiaries.

(f) In our opinion and according to the information and explanations given to us, the Company has
not raised any loans during the year on the pledge of securities held in its subsidiaries.

(x) (a) The Company has not raised any money by way of initial public offer or further public offer
(including debt instruments), during the year. Accordingly, reporting under clause 3(x)(a) of the
Order is not applicable to the Company.

(b) During the year, the Company has made private placement of optionally convertible debentures.
In our opinion and according to the information and explanations given to us, the Company has
complied with the requirements of section 42 and section 62 of the Act and the rules framed
thereunder with respect to the same. Further, the amounts so raised have been utilised by the
Company for the purposes for which these funds were raised.

(xi) (@) To the best of our knowledge and according to the information and explanation given to us, no
material fraud by the Company or on the Company has been noticed or reported during the period
covered by our audit except for multiple instances of cash embezzlement by its employees
identified by the management during the year aggregating to ¥75 lakhs as mentioned in note
41.3 to the accompanying standalone financial statements. The Company has initiated necessary
disciplinary action against the employees connected to such instances and ensured recovery of
these amounts to the extent possible. The Company has recovered 28 lakhs from its employees
and provided the unrecovered amount of 267 lakhs for during the year ended 31 March 2025.
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Annexure A referred to in paragraph 17 of the independent Auditor’s Report of even date to the
members of Annapurna Finance Private Limited on the Standalone Financial Statements for the
year ended 31 March 2025

(b) According to the information and explanations given to us including the representation made
to us by the management of the Company, no report under sub-section 12 of section 143 of
the Act has been filed by the auditors in Form ADT-4 as prescribed under rule 13 of
Companies (Audit and Auditors) Rules, 2014, with the Central Government for the period
covered by our audit.

(c) According to the information and explanations given to us including the representation made to
us by the management of the Company, there are no whistle-blower complaints received by the
Company during the year

(xii) The Company is not a Nidhi Company and the Nidhi Rules, 2014 are not applicable to it
Accordingly, reporting under clause 3(xii) of the Order is not applicable to the Company.

(xiii) In our opinion and according to the information and explanations given to us, all transactions
entered into by the Company, with the related parties are in compliance with section 188 of the
Act. The details of such related party transactions have been disclosed in the standalone financial
statements etc., as required under Indian Accounting Standard (Ind AS) 24, Related Party
Disclosures specified in Companies (Indian Accounting Standards) Rules 2015 as prescribed
under section 133 of the Act. Further, according to the information and explanations given to us,
the Company is not required to constitute an audit committee under section 177 of the Act.

(xiv)
(a) In our opinion and according to the information and explanations given to us, the Company has an
internal audit system which is commensurate with the size and nature of its business as required
under the provisions of section 138 of the Act.

(b) We have considered the reports issued by the Internal Auditors of the Company till date for the
period under audit.

(xv) According to the information and explanation given to us, the Company has not entered into any
non-cash transactions with its directors or persons connected with its directors and accordingly,
reporting under clause 3(xv) of the Order with respect to compliance with the provisions of section
192 of the Act are not applicable to the Company.

(xvi)
(a) The Company is required to be registered under section 45-1A of the Reserve Bank of India Act,
1934 and such registration has been obtained by the Company.

(b)In our opinion and according to the information and explanations given to us, the Company has
conducted Non-Banking Financial activities during the year under a valid Certificate of Registration
(CoR) from the RBI as per the Reserve Bank of India Act, 1934.

(c) Inour opinion and according to the information and explanations given to us, the Company is not
a Core Investment Company (CIC) as defined in the regulations made by the RBI. Accordingly,
reporting under clause 3(xvi)(c) of the Order is not applicable to the Company.

(d) Based on the information and explanations given to us and as represented by the management of
the Company, the Group (as defined in Core Investment Companies (Reserve Bank) Directions,
2016) does not have any CIC.

(xvii) The Company has not incurred any cash losses in the current financial year as well as the
immediately preceding financial year.
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Annexure A referred to in paragraph 17 of the Independent Auditor’s Report of even date to the
members of Annapurna Finance Private Limited on the Standalone Financial Statements for the
year ended 31 March 2025

(xviii) There has been no resignation of the statutory auditors during the year. Accordingly, reporting
under clause 3(xviii) of the QOrder is not applicable to the Company.

(xix) According to the information and explanations given to us and on the basis of the financial ratios,
ageing and expected dates of realisation of financial assets and payment of financial liabilities,
other information in the standalone financial statements, our knowledge of the plans of the Board
of Directors and management and based on our examination of the evidence supporting the
assumptions, nothing has come to our attention, which causes us to believe that any material
uncertainty exists as on the date of the audit report indicating that Company is not capable of
meeting its liabilities existing at the date of balance sheet as and when they fall due within a period
of one year from the balance sheet date. We, however, state that this is not an assurance as to the
future viability of the company. We further state that our reporting is based on the facts up to the
date of the audit report and we neither give any guarantee nor any assurance that all liabilities
falling due within a period of one year from the balance sheet date, will get discharged by the
company as and when they fall due.

(xx) According to the information and explanations given to us, the Company does not have any
unspent amounts towards Corporate Social Responsibility in respect of any ongoing or other than
ongoing project as at the end of the financial year. Accordingly, reporting under clause 3(xx) of the
Order is not applicable to the Company.

(xxi) The reporting under clause 3(xxi) of the Order is not applicable in respect of audit of standalone
financial statements of the Company. Accordingly, no comment has been included in respect of
said clause under this report.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm's Registration No.: 001076N/N500013

AR

kggrit Kumar
artner

Membership No.: 095256
UDIN; 25095256BMOTGF8792

Place: Noida
Date: 23 May 2025
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Annexure B to the Independent Auditor’s Report of even date to the members of Annapurna
Finance Private Limited on the standalone financial statements for the year ended 31 March
2025

Annexure B

Independent Auditor’s Report on the internal financial controls with reference to the
standalone financial statements under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (‘the Act’)

In conjunction with our audit of the standalone financial statements of Annapurna Finance Private
Limited (the Company’) as at and for the year ended 31 March 2025, we have audited the internal
financial controls with reference to financial statements of the Company as at that date.

Responsibilities of Management and Those Charged with Governance for Internal Financial
Controls

The Company's Board of Directors is responsible for establishing and maintaining internal financial
controls based on the internal financial controls with reference to financial statements criteria
established by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by the Institute
of Chartered Accountants of India (“ICAI"). These responsibilities include the design, implementation
and maintenance of adequate internal financial controls that were aperating effectively for ensuring
the orderly and efficient conduct of the Company’s business, including adherence to the Company's
policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Act.

Auditor’s Responsibility for the Audit of the Internal Financial Controls with Reference to
Financial Statements

Our responsibility is to express an opinion on the Company's internal financial controls with reference
to financial statements based on our audit. We conducted our audit in accordance with the Standards
on Auditing issued by the ICAI prescribed under Section 143(10) of the Act, to the extent applicable
to an audit of internal financial controls with reference to financial statements, and the Guidance Note
on Audit of Internal Financial Controls Over Financial Reporting ('the Guidance Note’) issued by the
ICAIl. Those Standards and the Guidance Note require that we comply with ethical requirements and
plan and perform the audit to obtain reasonable assurance about whether adequate internal financial
controls with reference to financial statements were established and maintained and if such controls
operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls with reference to financial statements and their operating effectiveness. Our audit
of internal financial controls with reference to financial statements includes obtaining an
understanding of such internal financial controls, assessing the risk that a material weakness exists,
and testing and evaluating the design and operating effectiveness of internal control based on the
assessed risk. The procedures selected depend on the auditor's judgement, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud
or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company’s internal financial controls with reference to financial
statements.
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Annexure B to the Independent Auditor’s Report of even date to the members of Annapurna
Finance Private Limited on the standalone financial statements for the year ended 31 March
2025

Meaning of Internal Financial Controls with Reference to Financial Statements

A company's internal financial controls with reference to financial statements is a process designed
to provide reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial controls with reference to financial statements include those
policies and procedures that (1) pertain to the maintenance of records that, in reasonable detail,
accurately and fairly reflect the transactions and dispositions of the assets of the company; (2)
provide reasonable assurance that transactions are recorded as necessary to permit preparation of
financial statements in accordance with generally accepted accounting principles, and that receipts
and expenditures of the company are being made only in accordance with authorisations of
management and directors of the company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorised acquisition, use, or disposition of the company s assets
that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls with Reference to Financial Statements

Because of the inherent limitations of internal financial controls with reference to financial statements,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls with reference to financial statements to future periods
are subject to the risk that the internal financial controls with reference to financial statements may
become inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, adequate internal financial controls with
reference to financial statements and such controls were operating effectively as at 31 March 2025,
based on the internal financial controls with reference to financial statements criteria established by
the Company considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls over Financial Reporting issued by the ICAI

For Walker Chandiok & Co LLP
Chartered Accountants

Firm's Registration No.: 001076N/N500013
\x&\*""/ ,

\l;,aht Kumar
Partner
Membership No.: 095256
UDIN: 25095256BMOTGF8792

Place: Noida
Date: 23 May 2025
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Walker Chandiok & Co LLP

Plot No. 194, 2nd floor,
Sector - 164,

Noida - 201 301

Uttar Pradesh, India

T +91120 4B5 5999
F +91120 485 5902

Independent Auditor’s Additional Report for the year ended 31 March 2025 pursuant to the requirement of
Master Direction — Non-Banking Financial Companies Auditor’'s Report (Reserve Bank) Directions, 2016
issued by the Reserve Bank of India

To

The Board of Directors

Annapurna Finance Private Limited
Plot No.1215/1401, Khandagiri Bari
Opposite Jayadev Vatika,
Bhubaneswar— 751 030

. This report is issued in accordance with the terms of our engagement letter dated 11 September 2024 with
Annapurna Finance Private Limited, (the '‘Company’) and requirements of the Master Direction — Non-Banking
Financial Companies Auditor's Report (Reserve Bank) Directions, 2016 (‘the Auditor's Report Directions') issued
by the Reserve Bank of India (‘the RBI’).

. We have audited the accompanying standalone financial statements of the Company which comprise the Balance
Sheet as at 31 March 2025, the Statement of Profit and Loss including Other Comprehensive Income, the Cash
Flow Statement and the Statement of Change in Equity for the year then ended, and a summary of material
accounting policies and other explanatory information and have issued a unmodified opinion vide our report dated
23 May 2025.

Management's Responsibility for the financial statements

. The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Companies Act,
2013 (‘the Act’) with respect to the preparation of these financial statements that give a true and fair view of the
state of affairs (financial position), profit or loss (financial performance including other comprehensive income),
changes in equity and cash flows of the Company in accordance with the accounting principles generally
accepted in India, including the Indian Accounting Standards (‘Ind AS') specified under section 133 of the Act.
This responsibility also includes maintenance of adequate accounting records in accordance with the provisions
of the Act for safeguarding the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal financial controls,
that were operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to
the preparation and presentation of the financial statements that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

in. Goa. Gursgrom, Hyderabad, Kachi, Koluata, Moo,

New Delhi, Noido and Pune
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. The management of the Company is also responsible for compliance with the Reserve Bank of India Act, 1934
(‘the RBI Act’), Master Direction — Reserve Bank of India (Non-Banking Financial Company — Scale Based
Regulation) Directions, 2023 (‘the NBFC Directions’), and other circulars and directions issued by the RBI
thereunder and for providing all the required information to the RBL.

Auditor’s Responsibility

. Pursuant to the requirements of the Auditor's Report Directions, it is our responsibility to provide reasonable
assurance on the matters specified in paragraph 3 and 4 of the Auditor's Report Directions, to the extent
applicable to the Company, on the basis of our audit of the financial statements of the Company for the year
ended 31 March 2025 and examination of books of accounts and other records maintained by the Company for
the year then ended.

. We conducted our examination of the audited books of accounts other records of the Company in accordance with
the Guidance Note on Reports or Certificates for Special Purposes (Revised 2016) (‘the Guidance Note') issued by
the Institute of Chartered Accountants of India (‘the ICAI'). The Guidance Note requires that we comply with the
ethical requirements of the Code of Ethics issued by the ICAI.

. We have complied with the relevant applicable requirements of the Standard on Quality Control (SQC) 1, Quality
Control for Firms that Perform Audits and Reviews of Historical Financial Information, and Other Assurance and
Related Services Engagements issued by the ICAI.

Opinion

. Based on our audit of the standalone financial statements for the year ended 31 March 2025 and examination
as above, evidences obtained and the information and explanations, along with the representations provided
by the management, we report that:

a. The Company is engaged in the business of Non-Banking Financial Institution (not accepting or holding public
deposits) and pursuant to section 45-I(a) of the RBI Act, requiring it to hold a Certificate of Registration ('CoR')
under section 45-1A of the Act. The Company has obtained CoR no. B.04.00027 dated 06 March 2013 issued
by the Bhubaneshwar Regional Office of the RBI.

b. The Company is entitled to continue to hold such CoR in terms of its asset/income pattern as on 31 March 2025.

c. The Company has met with the required net owned fund requirement as laid down in the NBFC Directions as
on 31 March 2025.

d. The Board of Directors of the Company in their meeting held on 30 April 2024 has passed a resolution for non-
acceptance of any public depaosits for the financial year 01 April 2024 to 31 March 2025.

e. The Company has not accepted any public deposits during the year ended 31 March 2025.

f. The Company has complied with the prudential norms relating to income recognition, accounting standards,
asset classification and provisioning for bad and doubtful debts as applicable to it in terms of the NBFC
Directions read with the RBI notification RBI/2019-20/170 DOR (NBFC).CC.PD.N0.109/22.10.106/2019-20 on
Implementation of Indian Accounting Standards dated 13 March 2020.

g. The Company being a middle layer NBFC as defined in the NBFC Directions:

i. The Company has correctly arrived at and disclosed the capital adequacy ratio (CRAR), in the provisional
return submitted to the RBI in Form DNBS03 based on unaudited financial information for the year ended
31 March 2025. The Company, in its audited financial statements, has arrived at and disclosed the CRAR
in accordance with RBI directions read with RBI notification RBI/2019-20/170 DOR
(NBFC).CC.PD.No.108/22.10.106/2019-20 on Implementation of Indian Accounting Standards dated 13
March 2020 and such ratio is in compliance with the minimum CRAR prescribed by the RBI;
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i. The Company has furnished to the Bank the annual statement of capital funds, risk assets/exposures and
risk asset ratio (DNBS03) within the stipulated period.

h. The Company has been correctly classified as Non-Banking Financial Company - Micro Finance Institution
(‘NBFC MFI') as specified under paragraph 5.1.21 of the NBFC Directions.

Restriction on distribution or use

Our work was performed solely to assist you for compliance with Auditor's Report Directions by the Company.
Our obligations in respect of this report are entirely separate from, and our responsibility and liability is in no
way changed by any other role we may have or may have had as statutory auditors of the Company or
otherwise. Nothing in this report, nor anything said or done in the course of or in connection with the services
that are subject of this report, will extend any duty of care we may have in our capacity as statutory auditors
of the Company.

This report is addressed to and provided to the Board of Directors of the Company pursuant to our obligations
under the Auditor’'s Report Directions requiring us to submit a report on the additional matters as stated in the
aforesaid directions and should not be used, referred to or distributed for any other purpose or to any other
party without our prior written consent. Accordingly, we do not accept or assume any liability or any duty of
care for any other purpose or to any other person to whom this report is shown or into whose hands it may
come without our prior consent in writing

For Walker Chandiok & Co LLP
Chartered Accountants
Firm Registration No:: 001076N/N500013

R e
%\35;& Y
La Iit Kumar

artner
Membership No.: 095256

ubD
Pla

IN: 25095256BMOTGJ5575

ce: Noida

Date: 23 May 2025
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Annapurna Finance Private Limited
Standalone Balance Sheet as at March 31, 2025

{In Rs. Lakhs unless otherwise stated)

Particulars Notes As at March 31, 2025 | As at March 31, 2024
ASSETS
(1) Financial assets
(a) Cash and cash equivalents 4 31,185 259386
(b) Bank balance other than (a) above 5 18,587 48 197
(c} Derivative financial instruments 6 990 1,620
(d) Receivables
(i) Trade receivables T 75 2
(&) Loans (refer nate 40.1) 8 7,45,048 7,35,048
(f) Investments 9 27,974 19,988
(g) Other financial assets [<R] 59 954 50,428
Subtotal - financial assets (A) 8,83,813 882,129
(2) Non-financial assets
(a} Current tax assets (net) 10.1 4718 4,704
{b) Property, plant and equipment 11 3,158 2,853
(c) Other intangible assets 13 567 492
(d}) Other non-financial assets 8.2 2,364 2,414
Subtotal - non- financial assets (B) 10,807 10,463
Total assets (A+B) 8,94,620 8,92,592
LIAEILITIES AND EQUITY
Liabilities
(1) Financial liabilities
(@) Denvative financial Instruments 5 937 202
(b) Payables
{I) Trade Payables
(i) Total outstanding dues of micro enterprises and small - -
enterprises 14
(1) Total outstanding dues of creditors other than micro 1,534 1,601
enterprises and small enterprises
(c) Debt securities 15 45,468 87,787
(d) Borrowings (other than debt securities) 16 565,492 560,417
(&) Subordinated liabilities 17 86,041 46,264
(f) Other financial liabilities 7.3 25,471 34,385
Subtotal - financial liabilities (A) 7,24,943 7,30,656
(2) Non-financial liabilities
(a) Provisions 18 1,339 1,112
(b) Deferred tax liabilities (net) (refer note 40.1) 10.2 2,607 1,104
(c) Other non-financial liabilities 17.4 554 507
Subtotal- non- financial liabilities (B) 4,500 2,723
Total liabilities (A+B) 7,29,443 7,33,379
(3) Equity
(a} Equity share capital 19 10,157 10,154
(b) Instruments entirely equity in nature 20 300 300
(c) Other equity (refer note 40,1) 21 1,564,720 1,48,759
Subtotal - Equity (C) 1,65,177 1,59,213
Total liabilities and equity (A+B+C) 8,94,620 8,92,592
The accompanying notes are an integral part of the standalone financial statements,
As per our report of even date
For Walker Chandiok & Co LL For and on behalf of the Board of Directors of
Chartered Accountants - Annapurna Finance Private Limited

Firm's Registration No.

vl

QTQ\‘W\" ‘\ Uady~aad

Lajit Kumar Gobinda Chandra Pattanaik Dibyajyoti Pattanaik
artner Managing Director Director
Membership No.: 095256 (DIN: 02716330) {DIN: 02764187)

a lﬁ?\'\j\c‘- W "t‘“qqm

Subrat Pradhan
Company Secretary

Flace: Noida Place: Puri
Date: May 23, 2025 Date: May 23, 2025




Annapurna Finance Private Limited
Standalone Statement of Profit and Loss for the year ended March 31, 2025

(In Rs. Lakhs unless otherwise stated)

Forthe year ended For the year ended
Pty Notss March $1. 2025 March 31, 2024
Revenue from operations
(i) Interest income 22 1,860,718 1,64,779
(il) Fees and commission income 231 669 4
(iii) Net gain on fair value changes 232 1,291 1,503
(iv) Net gain on derecognition of financial instruments measured at fair value 233 34,037 39,673
through other comprehensive income
U] Total revenue from operations 216,718 2,05,959
m Other income 24 1,610 1,138
()  Totalincome (I + 1) 218,326 2,07,094
Expenses
Finance costs 83,591 80,220
Fees and commission expense 3.859 92
Impairment on financial instruments 26 38,878 32,464
Employee benefits expenses 27 58,397 43671
Depreciation, amortisation and impairment 28 1,741 1623
Other expenses 29 22812 17,921
(V) Total expenses 2,09,278 1,75,991
v) Profit before tax (llI-IV) 9,048 31,103
wvn Tax expense:
Current tax 283 168
Deferred tax 162 1,841 7.692
(Vi) Profit for the year (V-V1) 6,924 23,242
(vim Other comprehensive income (OCI)
A [tems that will not be reclassified to profit or loss
Remeasurement of the defined benefit liabilities 304 110
Income tax relating to items that will not be reclassified to profit or loss {7) (28)
Subtotal (&) 227 82
B Items that will be reclassified to profit or loss
Changes in fair value of loans carried at FVTOC (refer note 40,1) (44) (6,143)
Gain/{loss) on derivative instruments in cash flow hedge (1,601) (601)
Changes in fair value of investments carried at FVTOCI - (4)
Income tax relating to items thal will be reclassified to profit or loss 415 1,699
Subtotal (B) (1,230) (5,049)
Other comprehensive loss (A+B) (1,003) {4,967)
(IX) Total comprehensive income for the year (VII)+(Vill) 5,921 18,275
) Earnings per equity share (face value of Rs 10 each)
Basic (Rs) 30 6.63 24,63
Diluted (Rs) 6.35 2064

The accompanying notes are an integral part of the standalone financial statements.
As per our report of even date

For Walker Chandiok & Co LLP
Chartered Accountants
Firm's Reg;strahnn No. 0010

A 7

Kumar
Partner
Membership No.: 095256

NS00013

/{ﬁﬂ]—.,ﬂ_

Place: Noida
Date: May 23, 2025

Sbowden (edha,

For and on behalf of the Board of Directors of
Annapurna Finance Private Limited

o il
. L S | LT
Dibyajyoti Pattanaik
Director
(DIN: D2764187)

- Sl (=
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o
Gobinda Chandra Pattanaik
Managing Director

(DIN: 02716230)

Subrat Pradhan Satyajit Das
Company Secretary Chief Financial Officer
Place: Puri

Date: May 23, 2025




Annapuma Finance Private Limited
Standalone Cash Flow Statement for the year ended March 31, 2025
(In Rs. Lakhs unless otherwise i

Particulars Nibin For the year ended |
March 31, 2025 March 31, 2024
Cash flows from operating activities
Profit before tax 9,048 31,103
Adjustments for;
Deprecialion, amortisalion and impairment 28 1,741 1623
Impairment on financial instruments 26 38878 32,796
Profit on sale of property, plant and equipment 24 (2) (3)
Profit on sale of current investments 232 (1.291) (1.503)
Share hased payments to employees 27 28 32
income 22 {1,80,719) (1,64,779)
|Finance cost 25 83,501 80,220
(57,774) {51,614)
Operational cash flows from interest:
Interest income received 1.76,472 1.62.607
Finance cost paid (B7.431) (81,995)
89,041 80,702
Movements in working capital:
Changes in bank balance other than cash and cash equivalents 29,610 35,838
Changes in trade receivables (73) (2)
Changes in loans (41,931) (1.52,908)
Changes in other financial and non financial liabilities {B,575) 6,206
Changes in provisions 227 211
Changes in trade payables (67) (235)
(27,468) (1,20,456)
Income tax paid (nel of refunds) (243) (702)
Net cash Nows generated from | (used in) operating activities (A) 12,664 (60,967)
Cash flows from investing activities
Purchase of property, plant and equiprment {1.487) {1.543)
Proceeds from sale of property, plant and equipment 34 41
Purchase of other intangible assets (338) (409)
Purchase of current investments [5,23,436) {3.82,635)
Proceads from sale of current investments 517,714 383,307
Investment in other investments {6.007) -
Net eash flows used in investing activities (B) (13,521) (11,239)
Cash flows from financing activities
Proceeds from issuance of equity share capital (including secunties premium) 64 115
Proceeds from debt secuntios 4200 14,108
Repaymen! of debt (45.401) (52,815)
Repayment of interest portion of lease liabilities (71) {67)
Repayment of principal portion of lease liabililies (221) (188)
Proceeds from borrowings (other than debl securities) 3.81,6822 428,087
Repayment of bormowings (other than debt securities) {3,73,877) (3.82.377)
Proceeds of subordinated liabilities 40,000 22,000
Repayment of subordinated liabilities £ (7.400)|
Net cash flows generated from financing activities (C) 6,216 22,463
Net change in cash and cash equivalents (A+B+C) 5,249 (49,743)
Cash and cash equivalanis at the beginning of the year 25,936 75,679
Cash and cash equivalents at the end of the year 31,185 25,936
Components of cash and cash equivalents at the end of the year
On current accounts 28,983 24,234
Deposit with eriginal maturity of less than three months 1,567 1,120
Cash on hand 635 582
Total cash and cash equivalents at the end of the year 31,185 25,936
The accompanying notes are an integral pant of the financial statements.
As per our report of even date
For Walker Chandick & Co LLP For and on behalf of the Board of Directors of
Chartered Accountants Annapuma Finance Private Limited

Finm's Regisiration No, D01076N/MS00013 —
& 2

ot ;Luw PWH-\'*

Laljt Kumar Gobinda Chandra P; ik Dibyajyeti Pattanaik
rtner Managing Direclor Direclor
Membership No.. 095256 (DIN: 02716330) (DIN: 02784187)
SUnger vedian S

Subrat Pradhan
Company Secrelary

Place: Noida Place: Puri
Date: May 23, 2025 Date: May 23, 2025




Annapuma Finance Private Limited
Rsandal of Ch

a. Equity share capital (Refer Note 19)

in Equity for the year ended March 31, 2025

{in Rs. Lakhs unless otherwise stated)

reporti iod
Halance at the beginning of Changes during the year Balance at the end of
April 01, 2024 March 31, 2025
10,154 E] 0,157 ]
Previous re riod
Balance at the beginning of Changes during the year Balance at the end of
April 01, 2023 March 31, 2024
8813 1,341
b. Instruments entirely equity in nature (Refer Note 20)
Current reporting period
Balance al the beginning of Changes during the year Balance at the end of
April 01, 2024 March 31, 2025
300 - 300 |
Previous reporting period
Balance at the beginning of Changes during the year Balance at the end of
April 01, 2023 March 31, 2024
300 - 00|
b. Other equity (Refer Note 21)
Reserves and Surplus Other Comprehensive Income
Particulars Statutory reserve Securities Shares options | Retained Fair value of loans Gainf{loss) on Changes in fair Tetal
{as required by Sec 45-C of P a g and value of
Reserve Bank of india Act, account (Refer Note 40.1) | instruments in cash | investments carried
1934) flow hadge at FVTOCGH
Balance as at April 1, 2023 5,202 T,67T4 1,292 20,283 5,378 (326) - 1,05,503
Profit for the year & - - 23,242 1 23,242
Other comprehensive income - - - 82 {4&@{ (450) 3 {4,967
Total comprehensive income for the year - - E| 23324 14,596) (450) ] 18,275
Transfer to/from retained samings 4,648 - - (4,848 - - - F
Issue of shares 24 938 - - - - - 24 838
Share based payment - - az - - - - az
ESOP exercised - 50 .E.';“ - - - - 1
Balance as at March 31, 2024 8,850 8,671 1,276 38,959 TA2 (776) (&} 1,48,759
Profit fur the year - - - 6,924 - €.924
Other comprehensive income = = - 227 Qg]_] {1,198) - {1,00:
Total comprehensive income for the year - - - 751 [EF] 11,198) - u.ﬁ
Transfer offrom retained eamings 1,385 - {1.385) - - - -
Share based payment - - 8 - - - = 28
ESOP excercised - 60 (48)) - = - . 12
Balance as at March 31, 2028 11,238 88,711 1,256 44,726 750 (1,974) I'J1 1,54,720

The accompanying notes are an integral part of the
As per our report of even date

For Walker Chandicok & Co LLP
Chartered Accountants

Firm's Registration No. 001 500013

e

Lalit Kumar
artner
Membership Mo.. 095256

Place: Nokia
Date: May 23, 2025

Fer and on behalf of the Board of Directors of

Annapurna Finance Private Limited

.
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-
Gobinda Chandra F Dibyajyoti F
Managing Direclor Director
(DIN: 02716330} {DIN: D2764187)

S (vedhg,
Subrat Pradhan
Company Secrelary

Place: Pun
Date: May 23, 2025
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Chief Financial Officer
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Notes
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ing part of the Standal fi ial nis for the year ended March 31, 2025

Corporale information

Annapurna Finance Private Limited {ihe ‘Company') is a privale Company incarporated in India under the prowisions of the Companies Act, 1956. The Company
is registered as a non-deposit taking Non-Banking Financial Company ('NBFC-NI'I with Ihe Reserve Bank of India ('RBI) and is classified as a Non-Banking
Financial Campany - Micra Finance Instilution {NBFC-MFI'| with elfect fram October 22, 2013,

Tha Campany's regislered olfice is at Bhubaneshwar, Odisha, India. its debentures are listed on recognised slock exchange in India,

The Company is primarily invoived in providing micro linance services to women in rural areas of India, wha are enrolled as members and organized as Self Halp
Groups ('SHG'} and Joint Liability Group (LG, Additionally, the Company is also engaged in providing credit facility 1o srnall business segement and
individuals primiarily focused on semi-urban and urban markets,

Basis ol p ion of the Standalone financial

Statement of compliance

Tha Standalone financial statements (the 'linancial statements’) of the Company have been preparad in accordance with Indian Accounting Standards ('Ind AS')
as per the Companies (Indian Accounting Standards) Rules, 2015 nolitied under Section 133 of the Companies Act, 2013 (the 'Act) and the other relevant
provisions of the Acl. Any application guidance/ clarifications) directions issued by RBI or other requlators are implemented as and when fhey are issued’
applicable.

Thesa standalone financial statements are approved lor issue by the Company's Board of Directors on May 23, 2025

Details of the Company's accounting policies are included in Note 3.

Basis ol measuremenl
The financial stalements have been prepared on hislorical cast basis except for the following items, which are measured on an allemative basis on each
reparting date

lems basis Measurement

DParvanve inancial nsiruments Fair value

Invasimeants in Treasury Bills Fair value

Loans Fair value

Invasiment in Security Receipls Fair valua

Net delined benetil (assell abilily Fair value of plan assets less present value

ol defined benefit obligation

Functional and p ion y
The tinancal statements are presented in Indian rupees, which is the lunclional currency of the Company, All amounis have been rounded off to nearest |akhs,
unless otherwise indicated,

Pr ion ol Fi ial
The linancial statements ol the Company are presented as per Schedule Il {Division Ill) of the Act applicable 1o NBFCs, as nolified by the Ministry of Corporate
Alfairs [MCA). Tha statement ol cash llows has been presented using indirect method as per the requi s of Ind AS 7 of cash llows.

Use of estimales and judgmenls

The preparalion of tha linancial statements in confarmity with Ind AS requires management lo make judgments, eslimates and assumplions thal affect the
application of accounting policies and reported amounts of assets, liabiliies and disclosures of contingent liabilities al the dale of the financial slatemanis and
reporled amounts of income and expenses lor the years presenied. Actual resulls may differ rom these estimates.

Estimales and underlying assumotions are reviewed at each balance sheet dale. Revisions 1o accounling eslimales are recoanised prospectively.

In particular, infarmation aboul signilicant areas of estimation uncertainty and critical judgments in applying accaunting policies that have the most signilicant
elfect on the amounts recognized in the linancial statements are included in lollowing notes :

(1) Judgements

Information aboul judgements made in applying accounting palicies thal have the most significant effects on the amounis recognised in the financial slatements
is includad.in the following notes -

Busi model
The Cempany makes an assessmant of (he objective of the business model in which a financial assel is held al a partolio level because this bes! reflgcls the way
the business is managed and information is provided fo managerment, The information considered includes:

the staled policies and objectves tor the porliohs and the operation of those policies in practice. These include whether managamant’s siralegy locuses on
earning contraclual inlerest ncome, mantaining a particular interest rate profile, matching the duration of the linancial assels 1o the duration ol any related
liabilitiles or expected cash llows or reahising cash llows through the sale gl the assets;

how the pertormancs of the portiolo s evalualed and reported 10 the Company's management; and

the risks that allect the perlormance of the business model (and the linancial assels held within that business model) and how hose nsks are managed;
Transters of finansal assels 10 thid parties in lransactions (hat do nat qualily for derecognition are not cansidered sales lor this purpose, cansislent within the
Company's conlinung recognition ol 1he assets

A heth tractual cash flows are solely pay ol p pal and i

For the purposes of (his assessment, 'principal' is defined as the fair value of the financial assel on initial recognition. ‘Inferest’ s defined as consideration for the
time value ol maney and lor the credil risk associated with the principal amount outstanding during the a particular period of lima and lor other basic lending risks
and costs (e.g liquidity risk and administralive costs), as well as a profit margin,

In ing whather the cor lual cash flows are solely payments of principal and interest, the Company considers the contractual terms of the instrument.

Classificaton of financial assels: assessmen! of business model within which the assets are held and assessment of whether the contraciual terms of the
financial asset are solely payments of principal and interest (SPPI') an the principal amount oulslanding.

Classificaton and m ol financial assels depends on the results of the SPPI and Ihe business model lest. The Company determines the business
model al u level thal reflects how groups of linancial assets are managed together to achieve a particular business objective. This assessment includes
judgement reflecting all relevan evidence including how the perdormance of the assels is evaiuated and their periormance measured, the risks that allect the
perlormance of the assets and how these are managed and how the managers of the assets are compensated. The Company monilors financial assets
measured al amorlized cost or fair value through other comprehensive income that are derecognized priar 1o their maturity to understand the reason lor their
disposal and whather the reasons are consistent with the objeclive of the business lor which the asset was held. Manitoring is part of the Company’s continuaus
assessmen| of whether the business model for which the remaining financial assels are held conhinues 1o be appropniate and if it is not appropriate whather there
has been a change in business model and so a prospective change 1o the classification of those assets

Impairment of financial assets
The Company establishes criteria for determining whether credit risk of the linancial assels has increased significantly since initial recognition, determines
mathodology lor incarporating forward looking information into the measurement of expected credit loss (ECL) and selection of models used lo measure ECL.
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Fair value of linancial instruments

The fair value of linancial instrurments 15 the pace that would be received 10 sell an assel or paid (o franster a ability in an arderly transaction in the principal (or
most advantageous) market at the measurament date under current market conditions (i.6., an exit price) regardiess of whether thal price is directly observable
or estimated using ancihar valuation lechnique. When the fair values of financial assels and linancial liabililies recorded in the balance sheet cannot be derived
from achive markets, they are determined vsing a vanely of valuation lechniques thal include the use o yaluation models. The inputs to these models are taken
irom ohservanie markels wherg possible, but where this is not feasitle, estimatien is carried out in esiablishing lair values, Judgments and estimates take into
account liquidity and madel inputs associated with such ilems as credit risk [own and counterparty), lunding value adustments, correlation and volatility.

(i) A ption and estimalion uncer

information aboul assumplion and estimation uncenainties at the reporting dale that have a significant nsk of resulting In material adjustments 1o the carrying
amounts of assels and liabilibes is included in the following notes :

a) Note 3 (12)ANN) - Impairment allowances of financial assels based on the expected credil loss model

b} Mate 3(6){i) and 3(6){il)- Uselul lives ol property, plant and equipment and intangible assets.

¢} Note 3(9) and 23- Measuremant ol assels and obligations of defined benefil employee plans.

d) Note 3{3){b) and 10 - Recoverability and recognition of delerred lax assels

&) Note 3(10) - Measuremant of provisions, contingent liabilities and contingent assets

1) Mote 2{6) and 39 - Fair value measurement ol linancial instruments.

) Note 3(12)(A)I)(a)- Effective interes! rale (EIR') melhodology Ihal represents the best estimate of a constant rate ol relurn over (he expecled behavicural lile
of financial instrumenis.

h) Note 3(7)- Determination of lease lerm where the Company is a lessee.

Measuremenl ol fair value

A number of the Company's accounting policies and disclosures require the measurement of tair values, for bath financial and non-financial assets and liabilities.
The Group has an established control framewark wilh respect 1o the measurement of fair values. This includes finance team that has overall responsibility for
overseaing all signilicant lair value measuremant, including Level 3 fair values, and reports directly to ihe chiel linancial officer

Fait value is the price 1hatl would be received lo sell an assel or paid 1o fransfer a Labilily in an orderly transaction between markel participants al the
measurement dale regard ess of whether thal price is direcily obsarvable or estimaled using angther valualicn technique.

Fair value measurements under Ind AS are calegorised inte level |, 2, or 3 based on the degree 1o which the inpuls 10 thiz fair value measuremenls ara
observable and fhe significance of the inputs 10 the fair value measurement in its enlirely, which are described as follows:

Level 1- quoted prices |unadiusted| in active markets lor identical assels or liabilities that the Company can access al measurement date;

Level 2 inputs other than quoted prices included in level 1 thal are observable lor the assel or lability, gilher directly or indirectly; and

Level 3 inputs for the assel of liability thal are not based on abservable market data (unobservable inputs) that the Company can access al measurement dale

Material accounting policies

The principal accounting policies applied in [he preparation of the financial statements are set out below These policies have been consistently applied to all the
years presented, unless othenwise slaled

Foreign currency transaclions

The financial statements are presanted in Indian rupees, which is the lunclional currency of the Company.

Transactions in fareign currencies are recorded al Ihe exchange rale prevailing on the date o transaction. Foreign eurrency denominated manelary assels and
liahililies are re-measured into the funciional currency al the exchange rale prevailing on the balance sheet date. Exchange differences are recognised in the
statemen| of profil and |0ss except o the exient, exchange differences which are regarded as an adjustment 10 interest costs on fareign currency borrowings, are
capilalised as part of borrowing costs.

Foreign currency exchange dilferences are generally recagnised in profit or loss, except foraign currency exchange differences arising from the translation of the
aualitvina cash llow hedaes to the exlent that the hedaes are elfective.

Revenue recognition
A. Revenue from operalions
{a) Income on loans arising from financing aclivilies
The Company calculates interest income by applying the EIR lo the gross carrying amount of linancial assels olher than credit-impaired assets. When a financial
assel hecomes credil-impaired and is therelare regarded as ‘Stage 3, (he Company calculates interest income by applying the EIR lo the net amorlised cost of
the financial asset. If the financial asset cures and is no longer credil- impaired, the Company reverts to calculating interest income an a gross basis.
It expectations regarding the cash lows an the linancial assel are revised for reasons other than credit risk, the adjustment is accounted as a positive of nagative
adjustment 1o the carrying amount of the asset in the balance sheel wilh an increase or reduclion in Interest incoma. The adjustimenl is subsequently amortised
thrgugh interest income in the Slatement of Profit and Loss.
The EIR in case ol a linancial asset is computed as tollows

the rate that exactly discounts estmated luture cash receipts through the expactad lile of the financial asset 10 the gross carrying amaunt of a financial assel.

by considering all the contraciual terms of the financial instrument in esftimating the cash llows

- including all lees! service charges and incentives paid and received belween parties 10 the contract ihat are an integral part of the EIR | Iransaction costs, and

all other premiums or discounts
Any subsequent changes in the eslimalion of the fulure cash llows is recognised in interest income with the carresponding adjustment (o the carrying amount af

the assels

(b) Met gain on derecognilion of financial instruments measured al FVOCI

Gains arising oul of direct assignment Iransaclions comprise the difference belween the inleres! on the laan porticlio and the applicable rate at which the direct
assignment (s entered inio with the assignea, also known as the right ol excess interast spread (EIS). The fulure EIS is based on the expected cash flows on
execulion ol the fransaction, discounted al the applicable rate entered inlo with the assignea is recorded uplront in the statement of profit and loss,

(c) Fees and commission income

The Company recogaises ravenue lram contract with customers based on live step madel @5 sel out in Ind AS 115, Revenue Irom Cenlracts with Customers 1o
determing when to recogrise revenue and al what amounl.Hevenue is measured based on the consideration specilied in the conlract with customers and is
recognized overlime as the performance cbligation (s satisiied

(d) Others

Cheque bouncing charges, lale paymenl charges, foreclosure charges are recognised on a point-in-time basis and are recorded when realised since the
probability of collecting such manies is eslablished when the customer pays.

<
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Income taxes

Income laxs expense compnsas current and delerred taxes. Income lax expense 15 recognised in the slatement of prolil and loss excepl when they relate to ilems
that are recognised outside the stalement ol prolit and loss (whelher in other comprehensive income or directly in aquily), in which case lax is also recognised
outside the statement of profit and loss.

{a) Current lax

Currenl 1ax compnses the expecied fax payable or receivable on the taxable incoma or loss for the current year and any adustment to the tax payable or
recavabile in respect of previous years. The amount of current tax payable or raceivable is the bast estimate of the tax amount expected to be paid or receved
that reflects uncertainty related 1o income laxes, if any. It is measured using 1ax rates enacted or subsiantively enacted at the reporling date.

Current tax assels and liabilities are oltset anly it there 15 a lagally entorceable nght (o set aff the recognised amounts and it is intended to realise the assets and
sellie the habdity on net basis or simultanegusiy,

(b) Deferred lax

Delerred 1ax is recognised in respecl of temporary dillerences belween carrying amount of assets and liabilities for financial reporting purposas and the
corrgsponding amounts used lor laxation purposas. Delerred lax s also recognised in respect of carried lorward losses and tax credits.

Temporary difterence in relation to a right-ol-use asset and a lease liability lor a specific lease are regarded as a nel pachage (the lease) lor the purpose of
recognising (he delerred 1ax

Deferred tax assets are recognised lor unused 1ax losses, unused tax credit and deductible temporary difference to the extent thal it is probable that future
taxable profits will be available against which they can be used. Future 1axable profits are determined based on the reversal of relevant taxable lemporary
difierences. I the amaunt of taxable temporary difference is insulficient to recognise a delerred tax asset in full, then lulure taxable prolits, adjusted for reversals
of existing temporary diflerence, are cansidered, Delerred fax assels are reviewed al each reparting date and are reduced lo the exlent that it is no longer
prabable that the related lax benefit will be realised,; such reductions are reversed when the probability of future laxable profils improve.

Deferred 1ax assels are measured al the tax rales thal are expected o apply 1o the period when the assel is realised or the liability is settled, based on the laws

Inat have been enacted or substantivelv enacted by the reporting date
The measurement of deferred tax reflacts the tax consequences that would follow from the manner which the Company expects, al the reporting dale, 1o recover
or seltle the carrying amount of assets or liabilities

Deferred tax assets and liabililies are effset il there is a legally enlorceable right to offset current 1ax liabilities and assets, and they relale to income taxes levied
by the same tax authonty on the same taxable entity, but they inlend 1o selile current 1ax liabilities and assels on a net basis or |heair 1ax assels and liabiliies will
be realised sumullansausly

Cash and cash equivalents
Cash and cash equivalenis, comprise ¢ash on hand, cash at bank and depasits with an original malurity of threé monlhs or less, which are subject 1o an
ingignificant risk of changes 0 valug

Earning per share

Basic earnings per share

Basic earmings per share is caloulated by dividing the nel prolil or loss lor the penod attributable to equity shareholders by Ihe weighted average number of
equity shares aulstanding during the year. Parlly paid equily shares are lrealed as a Iraction of an equity share to the extent thal they are enlitled to participate in
dividends relative 1o a lully paid equity share during the reporting period. The weighled average number of equity shares outstanding during the year is adjusted
for any bonus issue, bonus elemment in a rights issue to existing share holders, share split and reverse share splil

Diluted earnings per share

For the purpose of calculating diluted earnings per share, the net profit or loss for the year atiributable to equity shareholders and the weighted average number
of shares culstanding during the year are adjusted for the effects of all dilutive potential equity shares. Dilutive potential equity shares are deemed converted as
of the beginning of the period, unless they have been issued at a later date.

Property, planl and equipment (PPE) and inlangible assels

Recognition and i

Property, plant and equipmenl

Property, plant and equipment are measured al cost of acquisition less accumulaled depreciation and impairment, it any, Cosl includes purchase price, nan-
refundable taxes and levies and other directly aliribulable costs of bringing the assets 1o ils location and working condition (or its intended use.

The cost ol an item of PPE is recognised as an asset il, and only if, it is probable that the economic benefils associated with tha ilem will flow to the Company in
future perods, and the cost of the item can be measured reliably. Subsequent expenditure is capitalised only when it increases the fulure economic bensfits
embodied in the specific assets to which it relates. All other expenditure is recognised in the statement of prolit and loss as incurred.

Anitem ol PPE is de-recognised upon disposal or when no future economic benefits are expecied to arise from the continued use of the assets. Any gain or nss,
ansing on Ihe disposal or retirement of an item of PPE, is determined as the difference between 1he sales proceeds and the carrying amount of the asset, and is
recoamised in the statement ol profit and loss.

Intangible assels

Anntangible assel s recognisad anly il its probably thal fulure economic banelits attributable 10 the assel with flow to the Company and cost of the assel can be
measured rehably. Inlangible assets acquired separalely are measured on initial recognition at cost. Followang initial recognition, intangibie assets are carried at
cost less any accumulaled amorhsalion and accumulaled imparment losses, if any

Subsequent expenditure
Subsequent expendilure 1s capilahised only il if 15 probable thal (he luture economic benelits associated with the expendilure will flow to the Company and the
cost of the item can be measured reliably

Depreciation and amaortization

Depreciation

Depreciation on property, plant and equipment is measured using the straight line method al the rates arrived based on the uselul lives of the assels, prescribed
under Schedule Il of the Act. The uselful lile estimated by managemen! is as under:

Category of asset Useful life {Years)
Furniture and fitlings 10

Oitice equipments 05

Vehicles o8

Computers 03

Depreciaton on addilions/(disposals) 15 provided on a pro-rata basis i1.e. fronv (upto) the date on wiuch assel is ready for use/ (disposed clf). Depreciation
methods, useful lives and residual values are reviewed at each reporting date and adjusted il appropriate.
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Amortisalion

Amorlisation is calcuiated to write off the cost of inlangible assets less their estimaled residual values using straight-line methed over their esimaled uselul lives
and is generally recogrised in depraciation and amortisation in the statement of profit and loss. Managemen! has delermined its estimate of useful economic life
as 3 years

Amortization mathods, uselul lives and residual values are reviewed al gach reporting date and adjusted prospectively.

Leases :
Ind AS 116 seis oul the principles for the recagnition, measurement, prasentalion and disclosure of leases and requires lessaes o recognise mosl leases on the
balance sheet

The Cornpany assesses al contrac! inceplion whether a contract 15, of contans, a lease. That is, i the contract comveys tha nghl ta control the use of an
dentitied asset for a period of ime in exchange lor consideration

Company as 3 lessee
The Company applies a single recognition and maasurement approach lor all leases, except lor sharl-lerm leases and |eases of low-value assets. The Company
recognises lease liabililies 10 make |ease paymenis and right-ol-use assels reprasenting the right 1o use the underlying assels.

Right of use assels

The Company recognises right-ol-use assels at the commencement date of the [ease {.2. the dale the underlying assel is available lor use). Right-ol-use assets
are measured al cost, lass any accumulated depreciation and impairment losses and adjusted lor any remeasurement of lease liabilities. Right-ol-use assets are
depreciated an a siraight-line basis over the lease term. Il ownership of the leased assel transfers to the Company at the end of the lease lerm or the cost
reflects the exercise of a purchase opiion, depreciation is caleulated using the estimated useful life ol the asset.

The right-ol-use assets are also subject 1o mpairment. Feler 1o the accounting policies in section 3.8 Impairment of non-financial assels.

Lease liabilities

Al the commencamen! date of the lease, the Company recognises lease liabilities measured al the present value ol lease payments to be made over the lease
term. The lease payments include lixed payments (including in substance fixad payments) less any lease incentives receivable, variable |ease payments that
depend on an index or a rale, and amounis expected to be paid under residual value guaranlees,

In calculating the present value of lease paymenls, the Cormpany uses its incremental borrowing rate at the lease commencement dale because the interest rate
implicit in the lease 15 not readily determinable. Alier Ihe commencement date, the amount of lease liabilities is increased 1o reflect the acerstion of intarest and
reduced lor the |ease payments made. In addition, ihe carrying amount of lease liabiliies is remeasured if there is @ modification, a change in the lease lerm, a
change in the leasa paymenls [e.g.. changes 1o luture payments resulting from a change in an index or rate used to delerming such lease payments) er a change
in the assessmant of an oplion 1o purchase the underlying assal

Short term lease and leases of low value assels

The Company {lessee) chooses to apply recognition axermplion oplion under Ind AS 116 for lease of branch office spaces fulfilling the required criteria. As per
ind AS 116, tha lessee can elact not to apply Ind AS 116 recognition requirements 10

1) Short-lerm leases and
29 Leases lor which underlying asset is of low value

In such cases (he lessee shall recognise the lpase payments associated with those leases as an expense in profil or 1055 on a straighl-line basis over the lease
term or another syslemalic basis thal faithiully represents patlern of lessee’s benefit

Short term |ease, as defined by the standard, |s a lease thal al the commencement date has a lease lerm of 12 monihs or less and does not include an option 1o
purchase the underlying assel. Such delermination is made at the commencemenl date and cannot be subsequently reduced lo less than 12 months. Ind AS 116
does nol explicitly define the leases ol low value assets, However it must fullil both the criteria : (1) benefit fiows to the lessee from the use o underlying asset {ii)
underlying asset is not highly depandant or interrelated with other assels.

Impairment of non linancial assels

Al each balance sheet date, the Company assesses whether there is any Indicatian thal any property, plant and equipment and inlangible assels with finite lives
may be impaired. If any such impairment exisls Ihe recoverable amount of an asset is estimated lo determine the extent of impairment, if any, Where il is not
possible to est the able amount of an individual assel, the Company estimates Ihe recoverable amount of the cash-generating unit 1o which lhe
assel belongs.

Recoverabla amount is the higher of fair value less cosls 1o sell and value in use. in assessing value in use, the estimated future cash flows are discounted lo
their preseni value using a pre-lax discount rate that rellects current markat assessments ol the tima value of monay and the risks specific to the assel lor which
|he estimates ol future cash llows have not been adjusted

it the recoverable amounl ol an assel {or cash-genarating unil] is estmated o be less (han i1 carrying amounl, the carrying amount of the assel (o cash-
generaling unit) 15 reduced (o ils recoverable amount. An impairment loss is recogrised immediately in the stalemant of profit and loss.

Employee benelils

(A) Short term employee benelits

Tha undiscaunted amount of shori-lerm employee benelits expected ta be paid in exchange lor Ihe services rendered by employees is recognised during the
parind when the employee renders the service. These benglits include salaries and parlarmance incentives! bonuses which are expacted to poour within twelve
manthe afier ihe end ol the perod in which the employee renders the related services

(B} Post employ t benelit Plans

(1) Defined contribulion plans
A delined contribution plan is 8 past-employment benalil plan where the Company's legal or construclive obligation is limiled 1o the amount that il contributes o a
separate legal enfity

The Company makes specilied monthly contributions lowards Government adminislered prowvident fund scheme.
Obligations for contributions to defined contributian plan are expensed as an employee benelils expense in the statement of profit and less in peried In which the

relaled service is provided by the employee. Prepaid contributions are recognised as an asset to lhe extent that a cash refund or a reduction in {ulure paymenis
|s avaitable
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(2) Defined benelit plans

(a) Graluity

For defined beratit schemes in the lorm of gratuity plan, tha cost ol providing benefits |5 acluarially determined using the projected unil credit methad, with
actuarial valuations being carried oul at each year end. The retirement benefil obligation recognised in the balance shee! represents the present value of the
dehned benehi obligation as reduced by the lair valus of scheme assels.

The Company has an oblgation towards gratuity, post employmanl/ retirement delined benstil plan covering eligible employees. The benefit is in the form of
Jump sum payments 1o eligibie employees on resignation, reliremen, or death while in emplayment or an termination of employment of an amount equivalent to
15 days’ basic salary and dearness allowance payable for sach completed year of service. Vesling occurs upan completion of five years of service. The liability
determined based on acluarial vaiuation is compared with the lair value of plan assets and the shorlfall or excess is accounted for as a liability or an assel
respactively,

The present valuae ol the sard obligation 15 delermined by discounting the esti d future cash outll using market yiglds ol government bonds of equivalent
term and currancy to the liability.

The inlerest income | (expense) are calculated by applying the discount rate 1o the nel defined benalil liabilily ar assel. The net interest income ! (expense) on
the nat delined banehi liabilily is recognised in the statement of profit and loss.

Remeasurameanl gains and losses arising from experience adjustments and changes in acluarial assumplions are recogmised in the period in which they occur,
diracily in OCI. They are included in retained earnings in the statement of changes in equity and in the balance sheat,

Changes in the present value ol the dafined benefit abligation resulling from plan amendments or curtailmants ara recognised immedialely in profit or loss as
past service cos!

(C} Other long term employee benefil plans
(1) Defined benelit plans

Compensaled absences

Accurmulated absences expected lo be caried forward beyond twelve months is treated as long-lerm employee benelil for measurement purposes. The
Company's net ohligation in raspect of olher long-term employee benefit of accumulating compensated absences is the amount of fulure benelil that employees
have accumulated at the end ol the year. Thal benelil is discounted to determine its present value The obligation is measured annually by a gualified actuary
using the projected unit credil method. Aemeasuremenls are recogrised in profit or loss in the period in which they arise.

The obligalions are presented as current liabilities in the balance sheet if the Company does not have an unconditional right 1o defer the settiement for at leas!
welve months alter 1he reporting date.

Provisions and contingent labilities

A provision is recognised if, 25 a resull of a past evenl, the Company has a present legal or constructive obligation that can be esti 1 reliably, and il is
probatile that an outflow of economic benelits will be required to sellie the obligation. Expected luture operaling losses are nol provided lor

Il the eftect of the lime value of money is material, provisions are delermined by discounting the expecled future cash flows lo the nel prasent valua using an
appropnate pre |ax discount rate thal rellects current market assessmenis of the time value of maney and, where approprate, the rigks specific to the liabitity.

A present obligation thal arises Irom past events, where |l is either not probable thal an aulfiow af resourcas will be required to sellle or a reliable estimate of tne
amount cannol he made s disclosed as a contingent lialdity, Conlingent liabilities are also disclosed when there is a possible obligation ansing lrom past
evenls, the existence ol which will be confirmed anly by the accurrence or non-occurrence of one or more uncertain luture events, not wholly within the control of
the Company

Claims against the Company, where the possitility f any outllow of rasources in setflement is remote, are not disclosed as contingent labilities. Provisions and
contingen! liatdities are reviewed a1 each balance shaet date

Segment informalion

An operating segment is a componen! of the Company thal engages in business activities fram which it may earn revenues and incur expenses, including
revenues and expenses thal relate to fransaciions with any of the Company's other componenis, and for which discrele linancial inlermation Is avallable. All
operating segments’ operating results are reviewed regularly by the Company's Managing Director (MDY 1o make decisions aboul resources lo be allocated to the
segmenls and assess their perlormances.

The Company is solely engaged in providing loans 1o borrowers and accordingly there is only reportable business segment i.e. linancing services for the purpase
ol Ind AS 108 on ‘Operating Segments' The Cormpany operates in a single geographical segment i.e. domestic.

Financial instruments
A financial instrument is any confract thal gives nise to a financial asset of one enlity and a financial liability or equity instrument of another entity. Financial
\nslruments are recognised when the Company becomes a party to the contractual provisions of the instrument.

inanci

Initial gnition and |

All linancial assets are recognised inilially at lair value, except trade receivables recorded al Iransaction price. However, in the case of financial assets not
recorded al lair value through profit or loss, transaction cosls that are altribulable 1o the acquisition of the financial asset are added lo the fair valug. The
Iransaction costs directly altribulable to the acquisition of financial assels at fair value through profit or loss are immediately recognised in profit or loss.
Purchases of sales of financial assets thal require delivery ol assels within a lime lrame established by regulation or convention in the market (regular way
trades) are recognised on the Irade dale, | e., ihe date that the Campany commits 1o purchase or sell the assel.

Financal assets wilh embedded derivatives are considered in their entirely when delermining whether their cash llows are solely payment of princigal and
interast

Classification and subseguen! measurement

For the purposes ol initial recognition, linancial assers are classified in the following calegones .-
a al amorlised cosl, of

b al lair value through oiher comprehensive income (FYOCH), or

c af lair value through profit or loss (FVTPL)

The above classificalion depends on the Company's business medel lor managing the financial assets and the contractual terms of the cash flow.
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(1) Debt instruments
Initial classification ol debt inslruments depends on the Company's business model lor managing the asset and the cash flow characlerislics of the asset. Thera
are 1hree measuremen! calegories into which the Campany classilies its debt instrumanis.
(a) At amortised cosl:
A debt instrument is measured at amortised cost, If both tha lallowing condilions are satisftied! fullilled
. The assel |s held wilhin a business model whase objective is lo hold assets for collecting coniraciual cash flows; and
- Conwactual terms of the asset give rise on specilied dates to cash flows thal are solely payments ol principal and inlerest (SPP1) on the principal amount
outsianding,
Alter initial measurement, such financial assels are subsequently measured al amortised cast using the elfective interes! rate (EIR) method. Amorlised cost is
caleutaled by laking into aceaunt any discount of premium an acquisition and |ees or costs that are an integral par of the EIR. The EIR amortisation is included
in linance incorme in the prolit or loss. The foreign exchange gains and losses and impairment are recognised in the profit or loss, This category generally applies
1o |nans arising from hinancing activities and invesiments.
{b) Al FVTOCH:
A debl instrument is classified at FYTOC!, i both of the following criteria are mel

The objective nl the business mode! 5 achieved both by collecling contractual cash fiows and selling the linancial assets: and

Convractual 1erms ol the assel gve rise on specilied dales 1o cash lows that are solely payments of principal and interest (8PP} on the principal amount
outstanding

Debl insiuments included within the FVTOCI category are measured initially as well as at each reparting dale al fair value. Fair value movemenis are
recagmised in the OCI. However, the Company recogmises inleresl incoma, loreign grchange gains and losses and impairment losses and reversals in the
statement ol peolil and loss. On derecognition of ihe asset, cumdative gan or loss previously recogmised in OC! is reclassified from the equity to the statement of
profit and Ioss Interest earned whilst hoiding FYTOCH debt instrurment is reported as interest income usina the EIR mathod.

(c) At FVTPL:

FVTPL is a residual category for debt inslruments. Any debt instrurmant, which does nol meel the crileria lor calagorisation as al amortized cost or as FVTOCH, i1s
classitied as at FVTPL,

In addiion, the Company may slecl to designate a debl instrument, which otherwise meels amortised cost or FVTOCH witena, as at FVTPL. However, such
election is allowed only if doing 5o reduces or eliminales a measurement ot recognition incansistancy [referred to as "accounting mismatch”).

Debl instruments included within the FYTPL category are measured al lair value with all changes including any interest or dividend income are recognized in the

siatement of orofit and loss.
Derivatives embedded in a hast confract that is an assel wilhin tha scope of Ind AS 109 are nol separaled. Financial assets with embedded dernvatives are

considered in their entirely when delermiming whether their cash flows are solely payment of principal and inlaresl,

() Equity instrumentsinvesimenls

|nvestmants in equity instruments are measured al fair value. Equity instruments, which are held for lrading, are classified as al FVTPL, For equily instruments,
olher than helo for rading, the Campany has irrevocable option o present in OC| subsequent changes in the tair value. The Company makes such election on
an inslrument-by-instrument basis. The classiticalion is made on initial recognition and is irevocable

Where the Gompany classilies equity instruments as at FVTOGI, then all tair value changes on the instrument, exciuding dividends, are recognized in the OCL
There is no recycling of the amounts from OCI to Statement ol Prolit and Loss, even on sale of investment.

Equity instruments included within the FVTFL category are measured al laif value with all ehanges recogrised in the statement of profit and loss.

(1ll) Impairment of financial assels

The Campany applies the Expected Credit Loss (ECL) model in accordance wath Ind AS 103 for recognising impairment lass on financial assels except far

- squity inslruments which are not subject lo impairment under Ind AS 100, and

. alher debi financial assets held at fair value through profit of loss (FVTPL)

Measuremel of ECLs

EGLs are a probability weighted estimate of credit losses Gred losses are measured as the present value of all cash shontalls (i e. the dillerence belween (he
cash lows due 1o the entity in accordance wih the contracl and the cash llows that the Company expecis (o receve).

ECLs are discaunted at the elfective interest rale of the financial asset.
The ECL allowance 15 based an the credit losses expecied 10 anse liom all possible defaull evenis over the expected life of the linancial assels (liletime ECL),
unless (here had been no signilicant increase in credit risk of a default occurning since onigination of iniial recagnition, in which case, the imparment allowance
is based on the 12-month ECL The 12-maonth ECL 15 a portion of the litetima ECL which results from dafaull gvenls thal are possible within 12 menths atter the
reparting date
ECL [both life time and 12 monihs) are calculaled on either an individual basis or a collective basis, depending on the nature of the undarlying partiolio of
financial instrumants. The Company believes (hal the all loans disbursed (MF1, MSME bifurcated into secured and Unsecured loans) in a particular state have
shared risk characieristics (i.e. homogenecus). Therelore, (he state wise loan portfolio (segregated at MFL, MSME Secured and MSME Unsecured loans) are
ireated as separate graups lor the purpose of Expeclad credil loss computation.
The impairment melhodology applies depends on whalher thers has been signilicant increase in credit risk. When detarmining whether credil risk of a financial
assel has increased significantly since initial recognition and when estimating expected credil losses, the Company considers reasonable and supporiable
infarmation that is refevant and available without undue cos| or effort. This includes both quantitalive and qualitative information and analysls, including on
historical experience and lorward-looking information
The expected credil loss is @ product of exposure al detaull ("EAD"), probabifity of default ("PD"} and loss given defaull ("LGD"). The Company has devised an
\nternal model 10 evaluate the PO and LGD based on the paramelers sel ou! in Ind AS 109. Accordingly, the linancial assets have been segmenled Into three
slages based on the risk profiles. The three stages rellect the general pattern of credit deterioration af a financial assets. The Company categorises financial
assels al he reporting date into stages based on the days past dua ("DPD") status as under
- Stage 1: Low credil risk, i.e. 0 to 30 days past due

Stage 2: Signilicant increase in credit risk, 1.e. 31 to 90 days pas! due

Siage 3: Credil Impaired assels, i.e. more |han 90 days past due o cases where the Company suspects fraud and legal proceedings are iniliated.
Definition ol delault
The Company considers a financial asset lo be in 'defaull’ and therefare Stage 3 {oredit impaired) for ECL calculations when the borrower betomes 90 days past

due on i1s contraciual payments.
Stage 3 lnans are upgraded as Stage 1 loans it the arrears ol the entire interest and principal are paid by the borrower and no longer exhibit any evidence of

being creditimpaired

LG 15 an estimate af the loss arising in the case where a defaull accurs al a given wme. It 15 based an (he dilference between the coniraclual cash llows due
and Ihose thit the Company would expect fo receive, including fram realization of any collateral. It is usually expressed as a percentage ol the EAD

The sei ol cash fiow Irom the date ol delaull. discounted at Ihe contractual inlergst rate and divided by the exposure at default gives the LGD eslimate. The
detaull waighed nistonc LGD are used 1o align the ECL calculation 1o the aclual scenano and 1o improve (he predictive power of the mode!

PO s detingd as the probability of wnether he borrowers will delaull on thew obligations in the futre For assels which are in Stage 1, a 12-month PD is
required For Slage 2 assels a litenma PD [ lorecasting tor litetime using 12 month observations| is required while Stage 3 assels are considered 1o have a 100%
PD. PO estimalion process & done based on histoncal inlernal data available with the Company,

EAD represenis gross carrying amount at the reporting date diusted lor fulure estimated prepayments in case ol stage 1 and future estimated sale of loans
Inrough direct assignments in case of stage 1 and stage 2. Incase of stage 3 loans, EAD represents gross carrying amouni at {he time when the delaull ocourred
lor lirst pme.
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(B)

Forward looking information
MF| Macro economic value(MEY)- Primary nel lending, Gross debt, Inflation, Population growih.
MSME MEV- GDP, Inflation, Manufacturing Value added, Government net lending

While estimating the expecled credil losses, the Company reviews macra-economic devalopments occurming in lhe ecanomy and marke! it operates in. On a
periodic basis, the Company analyses If there is any relationship between hey sconomic frands like money supply, gross domestic product (GDP), private
consumption, gross fixed Invesimenls (% real change p.a.), agriculture rate (% change pa), indusiry (% change p.a.], service (% change p.a.), budget balance
(% of GOP), lending interest rate (%), deposil inlerest rate (%, inflation and unemployment rale wilh the eslimale of PD determined by the Company based on its
internal data. While the inlermal estimales of PD rales by the Company may nol be always rellective of such relationships, lemporary overlays, it any, are
ambeddad in the methodology 10 reflect such macra-economic rends reasonably.

Based on the consideration of external actual and forecast informalion, the Company forms a ‘base case’ view of the luture direction of relevant econemic
variables This process involves developing wo or more addilional econamic scenarios and considering the relative probabilities of each oulcome. The base
case represents a most likely outcome while the other scenanos represent more optimistic and more pessimistic oulcomas.

The measurement ol impairment losses across all the categories of financial assets requires judgement, in particular, the estimation ol the amount and timing ot
future casn fliows when determining impairment losses and the assessment ol a significant increase in credit risk. These eslimates are driven by a number of
laclors, changes in which can resull in dillerent levels of allowances. The Company's ECL caleulations are outputs of complex models with a number of
underlying assumptions regarding the choice ol vaniable inputs and their interdependencies. The inputs and models usad for calculating ECLs may not always
capiure all characieristics af the markel al the date of the financial statements. The Company regularly reviews its models in the contex! of aclual loss experiance
and makes adjustmants when such differences are significantly materal

The amount of ECL {or reversal) at the reparling date is recognised as an impairmen| loss/{gain) in the statement of profit and loss

ECL on Debl instruments measured al amortised cost
ECLs lor debl instruments measured at amonlised cost s reduced Irom the gross carrying amaunt of these linancial assets in the balance sheet.

ECL on Debl instruments measured al fair value through OCI

ECLs lor debt insiruments measured al FYOC! do nol reduce the gross carrying amount of these financial assets in the balance sheel, which remains al fair
value Instead, an amount equal 1o the allowance thal would arise if the assels were measured al amartised cost is recognised in OC| as an accumulaled
impawrment amount, with a corresponding charge to profit o loss. The accumulaled lass recognised in QG is recycled to the profit and lass upon derecognition
ol he assets

Credil-impaired financial assels

Al each reporting date, the Company assesses whether financial assets carried al amortised cost and debl secunties al FVOCI are credit-impaired. A financial
asset is ‘credit-impaired’ when one or mara evenls that have a detnmental impact on the estimated future cash flows of the financial assel have occurad.
Evidence that a linancial asset is credit-mpaired includes the following observable data:

- significant linancial difficully of the dabtar;

- a breach of contract such as a defaull or being mare than S0 days pas! dueor

- it Is probable that the debtor will enter bankrupley or other financial recrganisation;

Write-ofl
The gross carrying amount ol a financial assats is wrillen- off (eilher partially or lully) to the extent that there is no reasonable expectation ol recovering the asset
in its enlirely or a portion thereol However financial assels thal are willen ofl could still be subject to enforcemant aclivilies under the Company's recavery
procedures, taking into account legal advice where appropriate. Any subsequen! recoveries against such linancial assels are cradited (o the statement o profit
and loss.

(IV) Derecognition ol financial assels

The Company de-recognises a linancial assel whan |he contractual nghis 1o the cash llows from the assel expire, of when it transiers the linancial assel and
substantially all the nsks and rewards of ownership ol Ihe assel o another party. |l the Company neither translers nof retains substantially all the risks and
rewards ol ownership and continues to conlrol the transterred assel, the Company recognises its retained inleres| in lhe assel and an associated liability for
amounts it may have (o pay |l the Company relains subslantially all the risks and rewards of ownership of a transferred financial assat, the Company continuas
to recogrmse the hnancial assel and also recognises an associaled liabilily as callaleralised borrowing lor the praceeds received

On de-recognition ol a linancial assel, the dillerence between the asset's carrying amount and Ihe sum ol the consideration received and receivable and the
cumulative qan or 1oss that had been recogmised in OCH, and accumutated in equity is recognised in the siatement of prafit and loss

Financial liabilities and equity insir

Classilication as debl or equily

Debt and equily instruments, issued by the Company, are classilied as either financial liabilities or as equity, in accordance with lhe substance of the contraclual
arrangements and the definitions ol a financial liability and an equity nstrument.

(1) Financial liabililies

Initial gnilion and

All tinancial liabilities are recognised initially at lair value. However, in the case of financial liabilities not recorded al fair value through profil or loss, transaclicn
costs thal are directly aftributable to the issue of financial habiies are deducted from the fair value ol financial liabilities. The transaclion cosls direclly
attributable to the issue af financial liabilities at fair value through profit or loss are immedialely recognised in profit or loss.

The Company's financial liabilities majorly comprise ol trade and other payables, Ioans and barrowings, including bank overdralts and cash credit facilitly and
denvative financial instruments.

Subsequenl measurement
All tinancial liabilfies are subsequently measured al amortised cost using the effiective interest rate {EIR) method or at fair value through profit or loss (FYTPL).

(a) ALFVTPL:

Financal liabilities includas dervative financial instruments enlered into by the Company that are not designated and effective as hedging instruments in hedge
relationships as delined by Ind AS 109. Separated embedded derivatives are also classilied as held lor trading, unless they are designated as elfective hedging
inglrumanis

Financal liabililes. designated upon initial recognition al FYTPL, are designaled as such at the initial date of recagnition, and only if the criteria in Ind AS 109
are sanshed
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(b} Al amortised cost:

Aller inilial recognition, inleresl-bearing leans and bor gs are sub ently m d al amorlised cost using the eflective interest rale (EIR) mathod.
Amortised cost s calcuiated by laking into account any discount ar premium an acquisition and tees or cosls that are an integral part of the EIR. The EIR
amonisation is included in finance costin the profit or loss.

Derecognition of financial liabilities:

The Company de-recognises financial liabilities when and only when, ihe Company's obligations are discharged, cancelled or have expired. The Gompany alsa
derecogmises a hinancial liability when its lerms are modified and the cashilows of the modified liability are substantially different, in which case a new financial
liability based on modified terms is racognised al fair value The dillerence between the carrying amount of the financial liability de-recognised and the
consideration paid and payable is recagnised in Statement of Profit and Loss.

Madificalion/ renegotiation that do nol resull in dereco. nition

Changes 1o the carrying amount of a financial liability as a resull ol renegotiation or modilicatian of terms that do not result in derecagnition of the financial
liability, |5 recognised in the stalamer of profit and loss. Any sub | changes in the estimatian of the future cash llows of linancial liability is recognised
under flinance cost in the staternent of profit or loss with the eonresponding adiustment to the carrying amount of the financial liability.

{11} Equity instrument
An equity instrument is any coniract 1hat evidences residual interests in the assels of the Company after deducting all of ils liabilities. Incremental costs incurred
which are directly attribulable (o the issue ol new sharas are shown in equily as deduction, net of tax, from the proceads.

Oftselting financial instruments
Financial assels and linancial liabililies are offset when it currently has a |egally enlorceable right (not contingant on future events) to ofl-sel the recognised
amounts and the Company ntends either ta sellle on a nel basis, or 1o realise the assels and sellle the liabilities simullaneously.

Derivatives and hedging activities

The Company enters into a vanety ol denvative financial insiruments o manage its exposura to interest rale nisk and loreign exchange rale risk, including cross
currency inlerest rale swaps and crass currency swaps

Derivalives are inilially recognised at fair valug al the date the derivative conlracts are entered inlo and are subsequently remeasured ta their fair value at the
end of each reporting dale. The resulling gain or 1055 1S recognised in stalement ol profit or loss immediataly unless the dernvative is designaled and effective as
a hedging instrument {Feler sub note (a) Below), in winch event the timing of racogmbion in profit or lnss depends on the nature of the hedging refatonship and
nature of the hedge item

Embedd rivati’

Denvalives embedded in a host contract that 15 an asset within the scope of Ind AS 109 are not separaled. Financial assets and financial liabilities with
ambeddad derivatives are considered in their enlirely when determining whather their cash flows are salely payment of principal and inlerest.

Denvatives ambedded in all other host conlracl are separated only il the economic characteristics and risks of the embedded derivatives are not closely related
1o the economic characterstics and risks ol the host and accordingly, are measured at lair value thraugh profit or loss. Embedded derivalives closely related 10
the host conlracts are not separated.

(a) Hedge accounting
Tha Company designates foreign currency forward derivalive conlracts as hedges of loreign exchange risk associated with the cash flows of forgign currency
risks associated with the borrowngs denominated in foreign currency (referred lo as ‘cash tiow hedges’).

The Company documents at the inception of the hedging transaction the ecanomic relationship between the hedging insiruments and hedge items including
whether the hedging instrument is expacted 1o oftset changes in the cash llows of hedge ilems. The Company documents ils risk management abjective and
strateqy lor undertaking various hedge transactions at the inception of the hedging relationship.

Cash flow hedges

When a derivative is designated as a cash flow hedging instrument, ihe effective portion of changes in the fair value of derivalives is recognised in other
comprehansive income and accumulaled under the heading of cash flow hedging reserve. The gain or loss relating lo ineflective partion s recognised
immadialaly in profit or loss.

Amounis previously recognised in other comprahensive income and accumulated in equily 1o effective portion (as described above) are reclassified lo profil of
loss in the penods when the hedge item alfects profif or loss. in the same line as the recogrised hedge item.

Hedge accounting is discontinued when the hedging instrumant expires or is sold, lerminated, or exercised, or no longer qualifies tor hedge accounting.

Borrowing casis

General and specilic borrowing cosls thal are ditaclly allribulable to the acquisition, construction or production of & qualitying asset are capitalized dunng the
pencd of ime that 15 required lo comglete and prepare the asset for ils intended use of sale. Qualitying assels are assels hal necessarily lake a substantial
panad of time to get ready lor thei inlended use of sale Borrowing costs consist of interest and ather cosls that the Company incurs in connection wih lhe
porrowing ol lunds {including exchange dillerences relating 1o loreign currency borrowings 10 Ihe extent (hat they are regarded as an adjustment 1o intares! costs)
and are recognized using the effective inlerest rale (EIR)

All other borrowing costs are charged 10 expanses in the penod in which they arise.

Cash Flow Stalements

The standalone cash flow stalement is prepared in accordance wilh the Indirect method. St lone cash flow t presents the cash flows by cperating,
financing and investing activities of the Gompany. Operating cash flows are arrived by adjusting prolil or loss before tax for the ellects of transactions ol a non-
cash nature, any delerrals or accruals of past or Iuture operaling cash receipls ar payments, and tems of income or exp iated with i ing ar
financing cash flows.

Mew and amended standards

The Ministry of Carparate Allairs notified new standards ar amendment 1o existing standards under Companies (Indian Accounting Standards) Rules as issued
irom lime to time. The Gampany applied following amendments tar the first-ime during the currenl year which are ellective from 1 April 2024

a) Amendments (o Ind AS 1 16 - Lease liability in a sale and |easeback
The amendmenls require an enlity 10 recognise lease liability including variable lease payments which are not linked 1o index ar a rate in a way it does naf resull
inta gain on Right ol Use assel it relains.

b) Introduction of Ind AS 117

MCA notified Ind AS 117, a comprenensive standard that prescribe, recognition, measurement and disclosure raq i ts, ta avoid diversities in practice lor
acenunting insurance contracts and it applies 1o all companies i, 1o all "insurance contracts” regardless of the issuer Howaver, Ind AS 117 is not applicable (o
{he entities which are inSurance Companies registered with IRDAI

The Company has reviewed the new prenouncemeants and based on its evaluation has datermined that these amendments do not have a significant impact on
the Siandalone Financial Statements.

Standards issued bul no! yet ellective

Recant pronouncements by Mimstry of Corporate Affars (“MCA") notifies new slandards or amendmens lo the gxisting standards under Companies (Indian
Accounting Standards) Rules as issugd from lime 10 lime. For the year ended March 31, 2025, MCA has nal notilied any new standards or amendmeants 10 the
ewsting slandards applicable (o tho Campany.




Annapurna Finance Private Limited
Notes 1o |he Standalone financial stalements lor the year ended March 31, 2025 {In Ba. Lakns uniess otherwise slatod)

Note 4: Cash and cash equivalents

R oo 1,302 | March 34, 2024
(Cash on nan B35 582
[Ealarcas wi barke 28983 24.234
Fived oeposil wih orginal maiurity of £33 than 3 manthe N 1.567 1,120
Total 31,185 25,936

There are no tepmnannm teatnoticns wih rogard 10 cash and cash egurvalents 2. al the end ol the repoing pencd and prior periods

Mole 5: Bank balance other than cash and cash squivalents

As at As al
Farelms March 31,2025 | March 31,2024
Fixnd deposit with origingl maturily of more than 3 months
Fivad daposil wilh Danks” 13,767 22808
[(Other erm deposis 3A18 22,575
Inéerest acorued an lied deposts 1,405 2813
Total 18,567 48,197

“ Gpeuroa agans borawings. O accounis, Business corespondence and cash eollaleml placed n connectan with portfalio ioans securtisesd

MNote 6: Derivative linancial instruments

s ot March 31, 2025 As at March 31, 2024

Notional Fair valuo- Notional Falr value-

' ]
e Natlonal Amounis | Falr value-assels| o | | Nollonal Amounts | Fair value-assets | L | aniines

(1) Currency derivalives:

28,320 57D . . 261, 585 B33 (123)
57,245 420 59.479 1837] 12,540 1,035 13,242 79
B5,564 990 59,479 {937] 38 71 1,620 21577 20
ement &g klows

57,245 420 A9.479 (937] 1,035 13.242 78
28,320 570 . 585 334 {123]
5,564 590 59,479 937] 1,620 21,577 {202

The Compary anters nio oamarive contracts lor rss management puiposes The pramary nsks g wsing are boreign currency fisk B inieoes @ie nsk

Note T; Trade receivables

As al As 8l
Patlnine March 31,2025 | March 31,2024
Recevabies corsdered good- unsecured 75
(Total s 2

Mo trade of aiher recsivable @ due Irom diectons or othar officers of he Company either severally of jointly with any oiher persan. Nor any frage or ofher racenvabies are due lrom lems of privae comparnies respecively
which any cieacton 1S A patner. a direcion or 3 mamber, Trade receivables ane nor-intérest beating and are gengraly on ierms of 30-90 days.

[Aaeing of Irade receivables as al March 31, 2025 ]
B e Quistanding for jperiods from due dales of payments Tolal
<6 months & months- 1 year 12 years 2-1 years 23 years
75 . . - 75
wrade recaivables. whch have sgdicant scrense in cred nsk - - B 5
16 IR0E (ECevERES contidaod good
frane receabies which have gsignificant increase in ciedit msh
Ageing of irade rece ivables a5 at March 11, 2024 1
=
Parliculsra g for following purlods from due dales of paymants Total
<6 months § months- 1 year 12 years 2-3 years =3 yoars
: : . H
i) U led pade ecevabies- which have Sgnilicant increass in credd rish
iy Undsputod trade receivables - cradi impared
) Dispurod 1rage recenvables consdered good




Annapurna Finance Prlvﬂt I.nrmleﬂ

Nates to the for the year ended March 31, 2025
{In As. Lakhs unless otherwise stated)
Note B: Loans
As at March 31, 2025 As at March 31, 2024
Al fair value AL tair valug
PRI Amortisedcost | Thirough other Toral Amortised cost | Through ather Total
comprehensive comprenensive
income incoma
1| Term loans
Conssdered good BB B56 655,059 744,215 55.483 G78.152 733,635
Creditimpaired .655 14,303 20,958 3,068 18,541 21910

Total term loans 95,510 660,662 TEIATI 58,552 656,993 755,545
\(] Oithers {siaff Ioan and othess) 533 z 533 475 b 475
Total (A} - Gross 96,043 669,662 765,706 59,027 696,993 756,020
Less' Impasment (oss allowance 2,251 18407 20.658 2,251 17,821 20,072
Tolal (A} « Net 83,793 651,255 745,048 56,776 679,172 735,948
Term loang

Ml Secured by langible assels © 10,6680 32313 42,553 1,695 33,525 35,220
| Cover by government guarantes 18,250 483,356 502 606 223 1,801 92,124
i) Unsecured 65580 153,094 219574 56,634 71,567 fea.2m
Sub-tatal - Term loans 95,510 663,662 765,173 58,552 696,993 755,545
Stall loan and athers

i} Secured . s - -
W] Unsocuren 533 533 475 475
Sub-lotal - Staff loan and others 533 - 533 475 - 475
Total (B} - Gross 56,043 669,662 765,706 59,027 696,993 756,020
Less * Impainmant (oss allowance 2251 18,407 20,658 2251 17.821 20,072
Tatal (B} - Nel 93,793 651,255 745,048 56,776 679,172 735948
Loans in India

1) Public Sectar # - . - = -

il Others 96,043 669 662 765,706 59027 696,993 756,020
Tolal - Gross 96,043 B6Y GE2 765,706 59,027 696,993 756,020
Less: Impaiiment 10ss allowance 225 18,407 20,658 2,251 17.821 20072
Tatal - Het 93,7931 B651.255 745,048 56,776 678,172 735948
Loans outside India .

Lass: impainment 1055 allowance

Total - Net = e - .
[Total (C | 93,793 651,455 745,048 56,776 679,172 735,948

KNole:

* The Company covers'secures |he cred 1sks associaled wih 1he Ioans giver 1o cuslomer by crealing a "r‘arga nhypothacation’ securdy on the assets as menlioned i Ihe loan agreements wih customers.

key

s and relalod panies |as defined under the Act), either severally or jainlly with any other person, 1hal are

Company has not granted 1oans or advances i (he nature of lsans 1o p g P
{1 repeyabla on demand or
{1} walhoul specitypng any lerms or penod of repayment
Reconcili of img allowance
As al March 31, 2025 As ot March 31, 2024
Al fair value Al fair vaiue
Particulars Amoriisad eosi Through other Tolal A ihed Bant Through nll!er Total
comprehensive comprehensive
income income
Opening provision 2.251 17,822 20,072 3,325 15,072 18,397
Add Impairment pravision crealed dunng (he year (Relon note 26) 1,390 34472 35,862 12,709 14,947 27 656
Less. Loan portloho witlen off dunng the yoar {742 (34,535 35,276/ 13,783 12,197 25 8
Closing provision z.ﬁ 17,758 20,658 2,251 17,822 20,072
An analysis of changes in the gross carrying amount and the ponding ECL in relalion lo term loans:
I_ Parti Slage 1 Stage 2 Stage 3 Tolal
Gross carrying value of assels as at April 1, 2024 724,635 9,000 21,910 755,545
Acd: New assels originaied during the year 281,997 3 . 881,997
Less: Collections (828,263 (291} ;%533“ {aa?.%]
Less: assals wiitien off dunng the year 5 - 135,276 35,276
Movemeni belween siages
Transler from stage 1 {45,184) 10,508 34 678
ranslar from siage 2 77 (8, l‘JDQ} 8,225
ranster fram stage 3 40 A0) x
Gross carrying value of assels as al March 31, 2025 733,302 10,913 20,958 765,173
|_ Particulars Stage1 | Stage 2 Stage 3 Tolal
ECL as al April 1, 2024 3,350 1,596 15,126 20,072 |
New assels onginaled dunng iha yea! 4410 - 4.41
Nel Provison remgasued dunng the year 13,207) 2,985 1675 31.45
Assels whllen 0l gunng Ihe year - 5 135276, 135,276]
Mo | between sianes
ET.'an:, er Irom stage | (226) 53 173
[Transter from stage 2 18 (1,933 1,915
Transter lrom stage 3 28 - (28} =
[ECL as at Marcn 31, 2025 4372 2,702 13,585 20,858
rliculars Slage 1 Slage 2 Stage 3 Tatal
Gross carrying value af assets as at April 1, 2023 520,447 4,319 25,836 650,602
B winated dunng |he year (nel of colleclions) 552348 - . 552 348
Less: Colleclions [418,981) 538, 1,906 421 ‘251
Less assels wrillen ol dur : . I 25,980 25,980
Transier [rom stage 1 29.480) 8107 21,373
Transfer from st 2 208 |2 888 =
nster rom stage 3 92 -
Gross carrying value of assels as at March 31, 2024 724635 9 21,810 755,545
Parliculars Stage 1 Slage 2 Stage 3 Totat
ECL allowance as al April 1, 2023 1,594 598 16,204 18,397
IWow assels orignaled dunng Ihe year 2.541 - 2.541
Nel Provision remeasured duting ing [754] 1470 24,399 35118
Aszels wnllen off dunng the year - E (25,980 25,980
Movgmant belween stages
(136 37 98 | >
37 {510} 473 z
3 [ : 58 =
ECL allowance as al March 31, 2024 3,350 1,596 15,126 20,072




Annapurna Finance Private lened
Notes to the Jalone fi for the year ended March 31, 2025 (In As. Lakhs uniess otherwise stated)

Sensitivity analysis on ECL
Ri | i pes al the rep g dale lo the relevan; macroeconomc assumplions, holding other assumptions constant, would have affected the defined ECL provisions by the

amaunts shown below”

Scenario Conditions ECL pravision as per model +i- Irom normal
£ase
Ealrame scenang 100% probability of high siress 26,830 6,172
Luw slress scenang 0% probatility of hign siress 15,734 (4,924}
1% Increasa m PD 20,771 113
1% m LGD 20,956 338
High-stress and low-slress scenaros are one slandard deveationf++ 1 50) changa i he - the MFT, t ara ! (% change), general government

struchural balance napanal curfency (% change), manufactuning value adtfed and obiserved rainiall. For MSME, va!mares dre GOR par capita i:mren! prices, agricuiture, forestry, and fshing,
valse added. manulactunmg value added, and senaces value added

Detalls of overdue amounts receivable from lgan portiolio as of the reporting perigd:

Particulars — Days Past Due As at March 31, 2025 As al March 31, 2024
Amounl No. of Cases Amgunt No. of Cases
SMA D (1- 30 days) 524 43,005 350 30,032
SMA 1 {31-60 days) gz 27,894 G4g 22,898
SMA 2 (81 80 days) 1461 27,265 963 21.440
More than 80 days 15.688 156,865 14,875 118.281

Steps laken for recovering overdues balances
To reduce the exposure and increasing collection in the stage - Il assets, a special team is deployed in the field 1o monilor and loliew up with the Stage Il (NPA) cuslomars Lo maximise
colection eftorts. regular reminders are sen! 1o customers via SMS/ Tele-calling and by visiting customer premises and crealing of the o s of detaulls.

MNole 9: Investiments

As al March 31, 2025 As al March 31, 2024
Fair value Fair value Fair value Fair value
sl gh oct gh PaL Tetal Geat ghOCI_| through P&L Fotat

Invesiment

111 Equity mstruments

(&) Investment in subsidiary

49.98,000 (March 31 2024 4988000
equity shares of Rs 10 each lully paid in 500 500 a00 - 500
Annapurna SME Finance Private Limited

121 Invesiments i Governimant Secunties

{a) Treasury bills 18,425 18,425 10,446 10,446
(31Ohers
(a)investment in Secunly recepls (SRs) 9,045 9049 9,052 9,052
500 18,425 9,049 27,974 500 10,446 9,052 18,588
Abowe amount incluaes
Ivestmen| n Ingia 500 18,425 9.049 27974 500 10,446 5,052 19.598
Invesiment oulsaa India - - - i - e s -
Total 500 18,425 9,049 27874 500 10,448 9,052 18,998
Note 8.1; Other financial assels
(Unsecusad. i good unless slaled olherwise)
= As at As al
RAbeiar March 31, 2025 | March 31, 2024
Insurance clawm recewabla (Gross) 2445 1,741
Lass Impairmant loss allowance (rafer note below) (1,359) (1.070])
1,076 671
Security depasils 553 626
Rataned interes! on assels assigned 41,819 43,528
Fued depost wih hnancial institulions® 1878 1,858
Orher financial assats. athers™ 7.850 3708
from | 1 g 6,881 36
Tolal 58,954 50,428

*Deposit with finanical mstitution marked as lian towards tarm loans availed.

* ingiudes recevables from assignor's ol purchasea porialo amounting to 74 487 lakhs and relie! receivable under Assam Microfinance Incenlive and Reliel Scheme, 2021 amounting (o
71,950 lakhs

SThe Company has avaled Ihe benalis ol credt guaramee fund rrust for mecre and small enterpnses (CGTMSE) and cradit guaranies fund lor micre unis (CGFMU) scheme to secure credit
delault

Nole; Movement in 1he allowance for Insurance ciam recevanie for the year ended 31 March 2025 and 31 March 2024 1s as foliows:

[ Parjculars 31-Mar-25 31-Mar-24
nning of 1Ne year 1.070 1.161
Provisions made during the year 353 130 |
Bad oebts wnitten oft during tha year (64) 221))
closmg balance at end of the year 1,368 1,070

Note 8.2:01her non- linancial assels

|Unsecured, considered unless slated alerwise)
As al As al
Pasicutats March 31, 2025 | March 31, 2024
[Prepaid expenses 1476 1,480 |
Capilal agvance 159 205 |
Other Advances * . 142 |
(Goods and Service Tax recewvabla 729 497
Total 2,364 2,414

nincludes advances 1o vandor

ﬂr.m'wo,-.




Annapurna Finance Private Limited
Notes to the Standal financial stat

ils for the year ended March 31, 2025

(In Rs, Lakhs unless otherwise stated)

Note 10.1:
Current tax assets (nef)
As at As at
Particulars
el March 31, 2025 March 31, 2024

Advance income lax includes TOS (net of pravision) 4718 4704
Mote 10.2: Deferred tax assets/ (liabilities) (net)
Effects of deferred tax assets and delerred lax liabilities

Particulars Asal As at

March 31, 2025

March 31, 2024

Deterred tax assets / (liabilities):

Oifterence ol carrying value of property. plant and equipment ('PPE")

Provision lor employee benalits

Impairment loss allowance on loan partiolio

Impact due lo amorlization of processing lees income

Business loss oAt

Uptront recognition ol gain on direct assignment transactions

Impact due lo amartization of processing fees expenses

Others

Delerred tax relating to origination and reversal of temporary differences (n

544 474

667 574

6411 6,473

1,822 1,514

= 1,815

(10,680) (11,120)

{1,265 (729)

404 (104)

ot of liabilities) (2,607) (1,104)

The Company olfsets 12x assets and liabilities it and anly if it has a legally enforceable right to set off current lax assets and current tax liabilities and the deferred tax assels and deferred tax

liabilities relate 10 income taxes levied by the same tax authority.

MNote 10.3: Income tax expense

— -

= As at As at
ikt March 31,2025 | March 31, 2024
Income tax expense in the statement of profit and loss consists of:
Current income tax:
Income tax 283 169
Delerred tax 1,842 7,692
Total income tax expense reported in the stalement of profit or loss 2,125 7,861

Reconciliation of the total tax charge:

The tax charge shown in the statement of prolil and loss differs trom the 1ax charge that would apply if all profits had been cha
expense and the accounting prohl mullipled by India's domestic tax rale (or the year ended 31 March 2025

rged al India corporate tax rate. A reconciliation between the tax
and 31 March 2024 are, as follows:

Year ended Year ended
ol March 31,2025 | Mareh 31, 2024
Accounting profit befere tax 9,048 31,103
Al India’s stalutory income tax rate of 25.17% 2277 7,829
Adjustment for non deduclible expenses/ (allowable expenses/ deduction)
Deduction under section of 80JJAA of Income Tax Act, 1961 {221) 5
Expenditure disallowed under Income Tax Acl, 1961 €9 32
|Income tax expense reported in the statement of prolit or loss 2,125 7,861
Movement in deferred tax balances for the year ended March 31, 2025
Net balance April | (Charge)/ Credit Recognised in | Net balance March Deferred tax
Particulars 1,2024  linprofitandloss|  oci ano008 | OMeMOSamels| s
Deferred tax assets/ (liabilities)
Difference of carrying value of PPE 474 70 - 544 544
Provision lor employee benelits 574 170 (77) 667 BET -
Impairment loss allowance on loan porifolio 6,473 62) - 6,411 6,411
Impact of amortisation of expense, offered to tax on upfront
basis (729) (536) - {1,285) - (1,265)
Impact of amorlisalion ol processing fee income, offered 1o tax
on upfromt basis 1,514 (192) 1322 1,322 -
Gain on direct assignment deals. accounlad lor uplront, oflered
1o tax on accrual basis (11,120} 430 - (10,880) - {10,690)
Business loss oA 1.815 (1,B15) - - - -
Oihers (104) 93 415 404 404 .
Net deferred tax assels / (liabilities) (1,104) {1,842) 338 (2,607) 9,338 (11,955)
wemenl in deferred tax balances for the year ended March 31, 2024
Net balance April | (Charge)/ Credit Recognised in | Net balance March Deferred tax
Farticulars: 1,2023 in profil and loss oc 31,2024 Deferred lax assels liabilities
Delerred tax assets/ (liabilities)
Ditterence of carrying value of PPE 394 80 . 474 474
Provision tor employee benefits 323 279 (28) 574 574 .
Impairmenl loss allowance on loan portialic 4,798 1,675 - 6473 6,473
Impact of amortisation of expense, alfered 1o tax on upiront
basis (863) 134 (729) (729)
Impact ol amortisation ol processing lee income, oftered la lax
on upliont basis 978 536 1.514 1.514
Gain on direct assignment deals, accounted for upfront, affered (7,208) (3.815) - (11,120 (11,120)
1o 1ax on accrual basis
Business loss o/t 8,260 (6,445) - 1,815 -
Others (1,767) (36) 1,699 (104) (104)
Net deferred lax assets / {liabilities) 4,917 (7,692) 1,671 (1,104) (11,953)




Annapurna Finance Private Limited
Moles to the Standalone financial statements for the year ended March 31, 2025

Note 11: Property. plant and equipment

{In As. Lakhs unless otherwise stated)

: Otfice Furniture and T, Right of use

Farticulars Freehold land s X fixtures V Comp 5 assets (Building) Total
Gross block
As at April 1, 2023 14 1,971 1,489 191 2,145 891 6,701
Additions = 358 579 23 583 213 1,756
Disposals (38) - - - - (38)
As at March 31, 2024 14 2,291 2,068 214 2,728 1,104 8419
Additions = 345 540 = 603 327 1,814
Disposals - (9 (23) - (2) - (34)
As al March 31, 2025 14 2,627 2,585 214 3,328 143 10,199
Accumulated depreciation:
As at April 1, 2023 - 1,414 764 132 1,664 anm 4,315
Depreciation charge lor the year 320 259 25 466 214 1,284
Disposal (34) - - - - {34)
As at March 31, 2024 1,700 1,023 157 2130 555 5,565
Depreciation charge lor the year = 332 336 18 555 236 1,477
Disposal . £ = = - >
As at March 31, 2025 = 2,032 1,359 174 2,685 Kl 7,042
Nel carryig amount:
As at March 31, 2024 14 589 1,045 58 598 549 2,853
As at March 31, 2025 14 595 1,226 40 644 640 3,158

The details of property, plant and equipment hypolhecated againsl borrowings are presented in Note 15,
The title deed of praperties (other than immovable properlies where the Company is the lessee and the lease agreements are duly executed in favour of the lessee) disclosec in the financial

staterments are held in the name of the Company.

The Company has not revalued its property, plant and equipment’s {including right-of-use assets) during the current or previous year.

Nole 12: Leases
As a lessee:

The Company's significant leasing arrangements are in respect of operaling leases of office premises. The branch office premises are generally rented on term of eleven months. The head office
& regional affice premises have been oblained on a lease term of 3-10 years with an annual escalation clause of 5%-10%. The Company has applied short term lease exemplion where the period

of leass is less than 12 manths

Set out below are the carrying amounts of lease liabilities and the movements during the year:

As at As at
Particulara March 31,2025 March 31, 2024
Opening balance 612 587
Additions during the year 327 213
Accretion of interast 70 67
Paymenls (292) (255)
Closing balance 77 612
The following are the amounis recognised in the statement of prolit or loss:
g As al As at
i March 31,2025 | March 31, 2024
Interest expensa on lease habilities 70 &7
Expense relaling o short-term leases (included in other expenses) 3,026 2 448
Depreciation axpense on right of use assels 236 214
Total amount recognised in the statement ol profit and loss 3,332 2,729
The following is the maturity profile of lease liability:
As at As al
i 1
i g March 31,2025 | March 31, 2024
Current 233 175
Non current 484 437
Total 717 612
The details of the contractual maturities of lease liabilities on an undiscounted basis:
As at March 31, 2025 As at March 31, 2024
less than 1 year 1-5 years More than 5 years| less than 1 year 1-5 years More than 5 years
Lease liability 295 539 7 175 428 10
Total 295 539 T 175 428 10

The total cash outflow lor leases is INR 3 318 lakhs (March 31, 20241 INA 2,703 lakhs), including cash outfiow lor short lerm leases




Annapurna Finance Private Limited
Notes to the S one financial

its for the year ended March 31, 2025

Mole 13: Intangible assets

(In Rs. Lakhs unless otherwise stated)

Particulars Computer soft
Gross block
As at April 1, 2023 1,579
Additions 408
Disposals E
As al March 31, 2024 1,987
Additions 340
Disposals =
As at March 31, 2025 2,327
Accumulated amortisation:
As at April 1, 2023 1,157
Amartisation charge for the year 339
Disposal -
As at March 31, 2024 1,495
Amortisation charge for the year 264
Disposal -
As at March 31, 2025 1,759
Net book value:
As at March 31, 2024 492
As al March 31, 2025 567

The Company has not revalued iis ntangibie assels during the current or previous year

MNote 14:Trade payables

N As at As at
Farioulas March 31,2025 | March 31, 2024
Trade payables
lia) lotal putstanding dues of micro enterprises and small enterprises (MSME) 5 3
|(b) total outstanding dues of creditors other than micro enterprises and small enlerprises 1,534 1,601
Total 1,534 1,601
Trade payables ageing schedule as at March 31, 2025
[_ Particulars Qutstanding lor following periods from due dates of transaction Total
Less than 1 year 1-2 years 2-3 years More than 3
(i) MSME : p = :
i1} Dthers 1,534 - 1,534
tm) Disputed dues- MSME = = = =
(v} Disputed dues- others % =
Trade payables ageing schedule as at March 31, 2024
Particulars Outstanding for following periods from due dates of Iransaction Total
Less than 1 year 1-2 years 2-3 years More than 3
i) MSME . . F
(1) Others 1,601 = 1,601
(iii) Disputed dues- MSME : = E
iv] Dispuled dugs- others : :

Note 14.1: Dues lo the micro enlerprises and small enterprises:

The creditors covered by Micro, Small and Medium Enterprises Oevelopment Act, 2006 (“the MSMED Act, 20067) have been idenlified on the basis of information available with the

Company. Disclosures in respect of the amounts payable to such parlies are given below.
Particulars

(&) the principal amount and the interest due thereon (1o be shown separalely) remaining unpaid 1o any supplier a1 the end of each accounting

March 31, 2025

As al
March 31, 2024

As at

(b) the amount of interest paid by the buyer in terms of section 16 ol the Micro, Small and Medium
with the amount of the payment made to the supplier beyond the appoeinted day during each accoun

Enterprises Development Act, 2008, along
ling year

[e) the amount of interest due and payable for the period of delay in making payment (which has been paid but beyond the appointed day
during the year) but without adding the interest specified under the Micro, Small and Medium Enterprises Development Act, 2006;

(d) the amourt of interest accrued and remaining unpaid at the end of each accounting year; and

Medium Enterprises Development Act, 2006,

&) the amount of further interest remaining due and payable even in the succeeding years, unfil such dale when the Interest dues above are
actually paid to the small enterprise, lor the purpase of disallowance of a deductible expenditure under section 23 af the Micro, Small and

Total




Annapurna Finance Private Limited

Maoies o the Siandalone financial statements for 1he year eénded March 31, 2025 (In Hs. Lakhs unless otherwise sised)
MNote 15: Deb! securilies
As a1 March 31, 2025 As At March 31, 2024
B tors A1 tair value Al tair value
At amaertised cost | theough profil & Total Al amaorlised cost through profit & Total
loss logs
Redeematie, Non convanible Debeniores. {ecured)® 25,72, - 25,723 83497 ¥ 52407
Nes- ibde D o 3850 . 3.950 18,489 18,483
fa ily G = [1f 15,785 15,795 15,801 1501
Total 29,673 15,795 45,458 kil 15.801 87,787
Dbyt secuniies w Ingdig 2 500 2,800 10,893 F 10,333
Dl soconties outside i I 26,873 15,785 42568 61,093 15,801 76,634
Tonal 28,671 15,785 45,468 71,986 15,801 47,787
* Redesmable non- comvertibie debentures
Number of debeniures Amaount in Lakhs
Terms ol ducuniures Asal As gl Faco value Asal As Bt
March 31, 2025 March 31, 2024 Mar 1, 2028 March 31, 2024
T1.50% Secured R [ bile D ol fce vale of As1.00,000 sach 5,000 5,000 100.000 1,850 3750

rodeemacie al par by the end of fwenty lowr MOs from the date of ailoimen iy, Sapt 25, 2073 in 8|
quatay ingtallm ents

12.00% Secured Ry Hon - & ibie Dy of lace vaiuw ol Rs 1 [0Ah gach o9.05%, 5,382 6,382 100,007 5.3682 5382
Tedimabis 8 1he end ol 36 months Irom the date of alikiment | @ Navember 2, 2023 and remaining at]
the end of 50 munihg from the dare of alictmeant

11.45%, Secured H o G 2 ol lace valim of A5, 0.01 |0ks gach 00 595 w6878 [T 10,000 1587 4GET
elemabie ar 1ne end of 38 monins from the date of aisiment (e November 4, 2027 ang T i g
e eng gl B0 naits from 08 aate ol aflobment

11 25% Secured Non G (& 2l tace valus of A5 ! lakh sach 93 995 4.200 120,000 4,200
e tatie St e el Of 38 monins Mom The dare ol dliobment ce Decgmbar 24, 3024 and reraning &t
M end of B moths frgm fhe dae of allonman

[T250% Securca [ [ o ace wane of As 0000 fanh oao 1 500,500 1.560.000 106 1500 1500
redesmaLlg dl Uit 4t She and of BA naoths o the date of sgnng & Decamben 19, 2018 &

11.42% Saniiurly Secured Reosemable Non  Dorveribls Ceoentures o faca value of Fa 10 Takin soch] 75 75 1.000.000 50 | 50
redeemable at par &l the ead OF Saventy two monifs fram (he date of ailment i.w, Apnl 23, 2021

T3 865 Sarony Secured o G E af face value of As 10 fant gagh 2 | 750 T 007, 00 2.200 2200
reclowm atye al pal at thg @il of 35 moath from tha date ol allobnest (e July 29 2022

14,52% Secured B . Non Oy ible O o face valie ol A 10 lakhs wach 501 500 1.000.000 5.000
reclesinatie a1 pur i B erd o Sevenly two monihs from the dare of gliotinent Le duly 7P0RE subyeet 1o

owercese of put aption by the lender o call optian by the Company at the end of (hiny six mantha lem the

date ol adlalmant . Redeematie on matunity § o0 not exercised

3 BE%. Securad ;- MNon T i Dy of tace value of Aa. 10 kash each e atig) 695 100,000 [
Bl par &t the erd ol every sis monith from 1ne dile of allotment e July 12, 2018

14.6% Sacured L Man - Ce o] ol ace value ol As. 10 1akhs wach redeenabigl 400 1,000,000 - 4000
ol par af fhe end of Sizty months lrm the date of allotment |8, July 09, 2021, The saii debl sscur s

rapaid during curren| year.

14.33% Securid Non - [ o Hce vale of Rs. 10 lakhs sach 70 1.000,008 3,700

Techeemable a1 par at the @ad 0f Sivy manns fom the date of Wiobnen: g duly 13, 2021 The said gety|
Securilies repaio during cutren) year.

14.01% Secured R Mo G O af face value ol As. 10 lakh gach redesmntie] E 460 1.000.000 4500
at par at 1ne and of Sivty months rom the daie of @ ounent e, October 19, 2092 The said debl securitios
G0 a0 Guri ng currant yann

12 56% Securwd Non G ol lace value of Rs 7.50 lakns aach| 600 750,000 4500
redsemanie st par al the end of Wty g monie hom Ihe dme of sliatment | e Ma 30, 2021
iEL‘lE Serser Rate Secured Al . Non - Ce Dty o Faca valug of Rs. 10 |akhs wach 350 1,000,000 3.500
teceemable at par 41 1he end ol 22 moaning tram 1he date of allatment | g, S 27, 2022,

11.87% Secuted F Mo (4 [ ol tace vaiue of Rs |iskh sach 93.00%) 5330 100,000 = &30

FedouinaLie 4t tha end ol 36 months trom he date of wioiment Lo Decembar 20, 2021 and remaning atf
thisend of B0 momng e 1he oate of Allaiment. The said debt securities woee repan auring currant year

EIR puilustimens 754 1,903
Total | 25,723 52,497

Motes (0 Non convertiole debentures |Seeured)
Thet above debt secustleg are securag by 160 way o et 4 eeclusive chirge over eligitly spochiad book debis
& 11 acition fo tha Hest i mxclus:ve charge over elagrbie Spaciiod boak nebis. the said debl Aecurity is addilionlly securd by way ol erestion ol Pan pasgy charge on e immovabls proparty

™ Hedeemabile non- convertible debentyros (Unsecured)

__Number of debeniures Amouni in Lakhs
Terms ol debentures Asal As al Face value As

March 311, 2028 March 31, 2004 arch 31, 2025 March 2024
190% Unawcide Rege L Non & Daby ol tace valug of Fs 1 lkn aach 95 55%, 7% 17126 VO, D00 4726 1728

rodegmatie 2t e end of 20 monins from e dumte of alotment & Sept 13 2027 ang ramaginng ar thej
Erkl o 4B moats from the nate of sllotmen e Sgpe 13, 2023

[10% Lntecuran Non G O @5 01 face valug of R | lakh each 28 639 078 00 000 008
redeRmabie at 1ha end ol 20 monina tram the date ol aliobmem g Noveiber 4 2027 fad FEME g &l
1he encf ot 2 sngnlts 4 days bom Ihe oate of alobnent e Noyeember 4, 2027

17305 U 7] Non G Cle of lace value of A5, 7.5 k0 8aen 600 250,000 T.500 |
redaemable al pas &l e wod al 24 maning om the date of allotmant | & Seplember 25, 2022

12 164% Unsecured Fa L Non L L (& of lace value ol Rs. 10 lakli each) - 300 1.000.000 3000
|redeamiabia at par at the end of Seventy wd MOALG IO the date of allotment Le December 24, 2021,

12.11% Unsecured Fe Non - Ca [il of tace value of As 1 millgn gach) 00 1,000,000 7.000

ruduamatie Bl par al the end of sevenly two months from hg dale of allotment i e Mareh 20, 2019, Euect
to exercise of pul option by 1ne lender or call opton by the Company al e end ol thimy six monihs fram)
the dite ol allotment. Redecmabiv on maturity it 5ptan ot exercised

EIR agustmeants 284 187
_Total 3,850 13

Moles to Debt Securities
|21 Na nomn ane g Ly UireClars and / o ofhérs,
|5} Dunng the period uresented, 1here wesn no defaults in the repaymen of principal and interest

ye ye f
X Number of CCO Face valug Amount in Lakhs
Terms As As @l Asal As ol
March 31, 2025 | March 31, 2024 March 31,2025 | March 31, 2024
5% C [ ¥ 0 ol laca valve of Rs. 10 sach 150,000,000 150,000,000 10.00 15,000 15,000
EIR adjistimpmis 755 801
Talal 15,795 15,801 |

MNotz: terms of conversian for GO

Mandatory conversion

A he CCOS shal manatonly comvent indo iy shargs un e garliia ol 1he 1allowing dates

] Wihene the Company i undeetaiing an Insnl Public (fFer (TRPEY), gn e iwesioe business 1y unmachately preceding 1he date of fing 21 the rad hermng praspecius with SEE i connection with sueh IFD: er
|Bhahe hnal iaturity daie (Eighly four 11 onths Irom the date of allobm e e Novenbe 23, 2021)

Wolurtary Conversion

WNOUN DOERITICE 1O TG EBIIONY CONvEron svedls any hoidel Bhal hava nght, eercssabie by ssug & nangg in witing 1o e Company. 1o comerd such nymbar of CCOs g specitied in such nalice, N0 equity
it 1 1 H¥iownng mannier ind on the fallawing dites,

fa) i Ay bine with |1 consant of the Compiny. on such date as may De mulsafy Agroad wein fhe Gampany . o

Itk i ERE et that any hoigen nanghs e DC0S m acimedance with Has prowsions ol Ihe shargholders Bpresmen on the <ate Immechately pror to the oae of conssmmalion of the wranglor ol the secunties.

Basis of conversion: Eacn SO Skal convent o maxenyin number of gty shares equal 1o subsonticn armounl dieoed Gy |he 1PO Gomirsion Price o Exit Convevsion Price. s gelined in he Bgreemant




Annapurna Finance Private Limited

Notes to the Standal fi [ for the year ended March 31, 2025 (In Rs. Lakhs unless otherwise stated)
Note 16:Borrowings other than debt securities (al armorlised cosl)
Ag at As at
e March 31,2025 | March 31, 2024
Torm loans (secured)”
Banks 368,361 392,663
Financials institutions 33325 65,680
Naon banking financial companies 13,455 40,227
External commercial borrowings 131,150 45,641
Term loans (unsecured)
External commercial borrowings 13,200 15,758
Borrowings from Securitisation arrangement (secured)
Securitisation transactions - 448
Total 565,492 560,417
|Borrowings in India 421,142 499,018
Borrowings culsde India 144,350 61,399
Tatal 565,492 560,417

“Term loans are secured by way of first and exclusive charge over elnible spec
repayable in equated instalments carrying inferest rale ranging liom & 60% 10 11.70% (March 31, 2024: 5 15% to 12.75%).
During the petiods presantad, there were no defaults in the repayment of principal and interest,

The Company has not been dectared wiltul delaulter by any bank or financial institulion

There are no charges or salisiaction whish are yel to be registered with the Registrar of Companies beyond the statutory period.

Note 17:Subordinated liabilities

ilied book debls / loan assets ang margin money deposits. These secured tarm lpans are

Particulars

As at
March 31, 2025

Indian Rupee 1erm loan
Subordinate dabt (unsecured|- debentures”
Subgrdinate dedl (unsecured)- OCDH

March 31, 2024 |

As al

Total

Botrawings i India
Borrowings outside India
Total

71,330 45,264
14,711 -
86,041 46,264
66479 27.312
19,561 16,952
86,041

46,264

“Suberdinate debi NCDs are repayable in bullel payment carryin
No subardusaled debils s guaranteed by direciors and for others
During the penod presented there were no defaults in the repayment of principal and interest,

#Each debenture having a lace value of Rs. 100 lakhs each shall be convert
done al 2.35x of the audited price-1o-book of the Comoany
and carry an interest ol 14% per annum and if

Utilisation of Debl securities, Borrowings other than debt securities and Subordinated liabilities
Term loans were applied for the purposes lor which these were obtained, thou
realisable Fguid investiments

q interest rate ranging from 12.00% to 14.59% p.a. (March 31, 2024; 12,25% 1o 14.59% p.a..)

ed al the opticn of holder into equity shares as defined in the agreement. Conversian shall be
for the immediately preceding quarter, or as may be mutually agreed between the parties. OCD's are unsecured
not converted required to be redeemed on expry of 6 (six) years from the date ot allotment (i.e.. May 2024).

gh idie funds which were net required for immediate utilisation have been Invested in readily
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Annapurna Finance Private Limitod

Motes 1o Ihe Standalone financial stalgmenia foe the year ended March 31, 2025 (In Rs. Lakns uniess otherwise sialed)
Notg 17.3:0ther linancial liabilities
R A o
= As al

Particulars: March 31, 2025
InSUrANCe GrEm W payable
Empigyie dues 214
Paystie towaigs asse nmen ransactions 20,855
(L Cal Hailities . O payat e
Lease dability kor Right of use asses i
Tatal 25,471

" cassists of payabla (o vendars

Mote 17.4:0ther non-financ:al liablities

Particulars
BEROry Oues pavabie
‘otal
Hote 18:Provisions
Particulars Asat
March 31, 2025
Provision for g oyee Donglils:
Liave and ke ahsences 1,339

Total 1.339

Note 18 Equity Share Capilal

2 As al As at
Yaricas March 31,2025 | March 31, 2024
Authonsed
11,39,00,000 [March 31, 2024 11,39.00.000) ety shares ol As 104 gach 11,380 11,350
2.01,08.000 {Maren 31 2124: 2.51,00,000) peefaiance shares of As 100 each 2510 2510
13,300 13,908
155ued and subscribed
VL5671 450 (March 31, 2024 10.56,23,990) equity shares of Rs. 10 each 10,567 10,563
30.00.000 (Mprch 31. 2024 30,00.000) cumpulsorey comverh ble prelerence sharas ("CCPST) ot Rs. 1 300 0
T Y]
Full LAY
1001537 478 (March 31, 2024: 10,1395 97H] equity shares of As, 10V encn 10,154 10,150
30,00.000 (March 31 2024 30.00,0000 pratarance shares of e 100 sach 300 300
10,454 10450
Parily paid 4 .
41.34.012 (Maren 31, 2024 41,34 01 2] equity shares of Re.0.09° sach Iy 1

Feconeiliation of the number ol Equity shares and smount oulstanding ot the beginming and a1 the end of the year

Particulas In Mos. Amount #
As at Apnil 1, 2023 92,227,855 8813

IS5 during 1Ne paar 13,408,135 1341

As al March 31, 2024 105,633,990 10,154

Issted durig i pea 37,500 k]

As al Maren 31, 2025 | tose71as0] 10,157

B cludes praportingte amaun racameg agamEt the panly paid-up shars
Detaits of sharehalders holding more than 5% shares in the Compary

A5 al March 31, 2025 A3 al March 31, 2024
Name o sharehaldor s of holding in % ol holding in
No. of shares held| i No. of shares hald| the clasa
shares of Rs. 10 each full a

Gobindn Criandra Paflanak 000 546 7%, AT 757
Cman india Joint Investmant Fund 11 13940628 13.19%, 18.048,54 17.09%)
Puveen Glotal impact Fund |ndia 5.4 ALL 13,351,410 12 63%] 13,351 41 12, m
Piramil Trust |Piramal) 11,857,708 11.22%, A Na|
| Asian Devalopmeant Aank 9,768,552 . 24%] 11,688,702 11.07%)]
Balgian |nvestment Carm pany for Duvsloging Countries NV - 54 1,359,015 5% 527,723 X
Oikotradit Ecumancal Developmen i Cooperaiiva Sociaty LA 7.089.118 ?2‘1:} 9,191,233 T
ESF Haldings 1l 6,565,371 2% \585.371 L2 2%)
Sociels De Prumotion Ef Oe Paricpation Pour La Cooperaiion Economigua 5 A 5.970,985 . B5% 870,385 6!
‘Woman's Workd Barking Capdal Pari s, LP NA NA 5,500,000 5.4
[CCPS of Rs. 10 sach Iully paig
[Pratup Chandra Dash ori behail of AIDS Awareness Trost of Origsa 3.000.000] 100.00%, 2,000,000 !nn.m|
As pur records of 1y Company ncluding s megisten of and ofimr receivid from sh regarding banalicial inlarest, the above shareherding represerts bath legal and

Denglial ownarship o shares

Rights, preferences and resirictions attached 1o wquily shares
Ve Company rds only ong class of oquty shaewy having car valug ol Rs 10 per share Accardingly, all equity shares rck Equally will regardt 10 dividends and share i the Company's residusl nasets on wandng up.

19 11 @va of haoueainon o1 the Company, e nvgsions &1 M Seie diseretion N e CpIICN L0 t@caIve 8 Amount soual to 109% of BACN INVESIS S0rEgATe nwesting smoun Aier distributian of all orediinns snd
powlene il ainguots. Treraater | promaters and promgie sharehoioers oihar than he invesior st receive procrata asinbubion of @il e anre amounis in 1 thsir g in the
Compary Ramainng surplus, i ay shall be tatsbuted o al Bouly STAEIOINNNS 0N B pro Fate Dasis

Fights, preferences and resiriclions attached o preference shares
Compuisanly convertinde pratie ence Snars COPS') were issusd &l par in monin 2015 and each share is comwrtible oy 13 hodden into Gne equity share of par vakeo Rs, 10/ at Ay fimeg o0 or ime before 30 Septamber
2025, the holaars nf these shares are aniled 1o @ cummulative div dersd of § 00013,

The CCPS camies all vobng sghvs (. ars Statutonly pereissible for the prsterence shares. Each COPS shall ATy voling rights propormionate t |he e ol eouly shares that such CZPS would have conventad
g, ar ne eslavant ime The Equily Srires wieed upon conversion ol the CCPS shall carry veling nohts that are pan passy 1o other aedinary fully gwd uo Equily Snares al the Campany

Shares reserved lor issue under options
For giils of shares reserved for ssus under [he BInpHyse Stick apion |ESOP) ol the Com pany, plansa reter Note 35 1 and 35,2

Shareholding of
A3 al March 31, 2025 % change during Ay al March 31, 2024 3= change during
L A—
8 Na. | Prometer's name o of shares %ollotalshares | Wheyesr | Woof shaies | % of total shard the
1 ol Ik Ghandra Paanah 8,000,545 7.57% 0.00% 000,535 7.57%. 0.00%
Fl Desyajyon Pattanalk 1,719,806 1.63%) 0.00%| 1,719,805 | 1,60%

Infarmation regarding issue of shares in the last live ytars
a. Tre Company has ol issued any bonus ghares.
b. The Company has nat wdertaken any Buyback ol gnargs,




Annapurna Finance Private Limited

Notes to the Standalone financial statements for the year ended March 31, 2025
(In Rs. Lakhs unless otherwise stated)

Instruments entirely equity in nature

Particulars Pt Fsa
March 31, 2025 March 31, 2024

Compulsorily convertible preference shares 300 300
(30,00 000 preference shares (March 31, 2024: 30,00,000
preference shares) of Rs 10 each fully paid up)
Total 300 300
Reconciliation of the number of shares and amount outstanding at the beginning and at the end of the year

Particulars In No. Amount
As at March 31, 2023 3,000,000 30,000,000
Issued during the year - B
As at March 31, 2024 3,000,000 30,000,000
Issued during the year - -
As at March 31, 2025 3,000,000 30,000,000

Compulsorily convertible preference shares (CCPS) will be converlible al par at the option of the holder of the instrument
and the dividend is at the discrelion of board of directors, on account of which the Company has this instruments as equity.
Each holder is entitled to 1 equity share against coversion of a CCPS (1:1)

Other equity
Particulars AS AL As at
March 31, 2025 March 31, 2024
Statutory reserve 11,235 9,850
Securities premium 98,731 98,671
Share options oulstanding account 1,256 1,276
Retained earnings 44725 38,959
Other comprehensive income (1,227) 3
Total 154,720 148,759
Statutory reserve P —
(As required by Sec 45-IC of the Reserve Bank of India Act, 1934)
Balance as at April 1, 2023 5,202
Transfer from retained earnings 4,648
Balance as at March 31, 2024 9,850
Transfer from retained earnings 1,385
Balance as at March 31, 2025 11,235
Securities premium Amount
Balance as at April 1, 2023 73,674
Issue of shares 24,938
ESOP exercised 59
Balance as at March 31, 2024 98,671
ESOP exercised 60
Balance as at March 31, 2025 98,731
Share oplions outslanding account Amount
Balance as at April 1, 2023 1,292
Amorlisalion of vesting expenses of employee stock option plan 32
ESOP exercised (48)
Balance as at March 31, 2024 1,276
Amortisation of vesting expenses of employee stock option plan 28
ESOP exercised (48)
Balance as at March 31, 2025 1,256




Annapurna Finance Private Limited
Notes to the Standalone financial statements for the year ended March 31, 2025

Retained Earnings Amount
Balance as at April 1, 2023 20,283
Profit for the year 23,242
Other comprehensive income 82
Transter to statutory reserve (4,648)
Balance as at March 31, 2024 38,959
Profit for the year 6,924
Other comprehensive income 227
Transter to statutory reserve (1,385)
Balance as at March 31, 2025 44,725

Other items of Comprehensive Income

(Fair valuation on loans portfolio and hedging) Amount
Balance as at April 1, 2023 5,052
Other comprehensive loss {(5.049)
Balance as at March 31, 2024 3
Other comprehensive loss (1,230)
Balance as at March 31, 2025 (1,227)

Statutory reserve (As required by Sec 45-IC of the Reserve Bank of India Act, 1934)
Statutory reserve represenits the accumulation of amount transferred from surplus year on year based on the fixed
percentage of profit for the year, as per section 451C of the Reserve Bank of India Act,1934.

Securilies premium reserve
Securities premium reserve is used to record the premium on issue of shares. The reserve can be utilised only for limited
purposes such as issuance of bonus shares in accordance with the provisions of the Companies Act, 2013.

Stock option outstanding
The Company has established various equity seltled share-based payment plans for certain categories of employees of the
Company. See Note 35.1 and 35.2 for further details on these plans.

Retained earnings
Retained earnings represent the cumulative profit/(loss) of the Company and effects of re-measurement of defined benefit
obligations and can be utilised in accordance with the provisions of the Companies Act, 2013.

Other comprehensive income

The Company recognises changes in the fair value of loan portfolio held with business objective of callect and sell in other
comprehensive income, fair value of derivative contracts designated as cashflow hedges and fair value of investment in
government securities on T-bills. These changes are accumulated within the FVOCI reserve in equity. The Company
transfers amounts from this reserve to the statement of profit and loss when the loan account and derivative instruments
are seltled. Any impairment loss on such instruments is reclassified immediately to the statement of profit and loss.
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Nole 22: Interest income

For the year ended March 31, 2025 For the year ended March 31, 2024
. On financial assets On financial assets
i assels
Paticulers :;Z:T:::: :.::; measured al Total ::agr:::t: Fvocl measured al Total
amortised cost amortised cost
Intergst income on loans 165,939 9907 175,846 151,282 7,153 158,441
Interast income on lixed deposits - 34877 877 : 6,168 6,168
Interasl income on reasury bills 966 2 866 119 = 119
Interest incame an oihars - al ka1l - 51 51
Total 166,305 13,814 180,719 151,401 13,378 164,779
Note 23.1: Fees and i income
For the year ended| For the year ended
Particul
MEOHED. | March31,2025 | March 31,2024
Loan ponicho servicing lees 1] 4
Total G669 4
MNaote 23.2¢ Net gain on tair value changes
e For the year ended | For the year ended
freriars March 31,2025 | March 31, 2024
Met gain on linancial mstruments at far vaiue through profd or loss 1.291 1.503
Total 1,291 1,503
Total tair value changes.
- Realised 1,281 1,503
- Untgalised
Total 1.291 1,503
Note 23.3:Net gain on Qi of i i desig at FVoCt
Faor the year ended| For the year ended
Particul
b March 31,2025 |  March 31, 2024
Nat gain on deracognition of Hi ial instruments at lair value through other comprehensive incomea 34,037 39,673
|Tutn| 34,037 39,673
* 1epresants net gain accounted on derecognition of loans designated at FYDCH (assignment transaclions) during (he year
Note 24: Other income
c For the year ended | For the year ended
Particula
iahicasauis March 31,2025 | March 31, 2024
MNet gain on derecognition ol property, plant and equipment 2 3
Charges collectad 924 a77
Miscelianeous Income B4 155
Total 1,610 1,135
Mote 25: Finance cosls
For the year ended March 31, 2025 For the year ended March 31, 2024
Interest cxpenses itestenpenyny
Interest expenses s Ilnuntll.al Inlgrest expenses on financial
Particulars on financial liabitities| . ol on financial liabilities classified
; liabilities classified Total it o Total
classified at ; liabilities classified al fair value
al fair value through
amorlised cost - al amortised cosl | through profil or
profit of loss lods
Interest on dent secufilies 6,769 2244 5.013 10,558 2,258 12,814
Interest on barowings oiher than debt securities 62,737 . 62,737 61,866 . 61,866
Interast on subordinated liabilities 9.509 1.833 11,442 s.211 . 5211
Interest on leasa liabilities 70 70 67 - 67
Cther borrowing costs 327 : 327 262 - 262
Tatal 78413 4177 83,591 77,964 2,256 80,220
Nole 26: Impi of F ial i
For the year ended March 31, 2025 For the year ended March 31, 2024
Particulars On financial assets | O1 financial assets On financial assets | 07 'n2ncial assets|
red al FVOCI measured al Total = ed at FVOC measured at Total
el il amartised cost = amorlised cost
Impainment on loan portfolic (own portfolia) 34472 1,380 35,862 12,708 16,734 29,443
Less' Receivable under guaraniee schemes 16,515) (48 (5.564) . - -
lass: Racovery of bad debis writen ol 11,797} - {1,797) {332) - (332)
Net impairment recognised 26,159 1,341 27.500 12,377 16,734 29,111
Impairment on others 3384 3.384 - =
Impairment on insurance receivable - 353 363 = 130 130
p on investmenis in SRs 7.631 - 763 3223 - 3.223
Total 37,174 1,704 38,878 27,977 33,598 32,464
Nole 27: Employee benelit expenses
For the year ended | For the year ended
I
berticuiaes March31,2025 | March 31,2024
Salanes and wages 62312 38,783
Contubutions (o provident lund and othar funds 3.088 2,620
Graluity expanse (reter note 33} 442 546
Expinses on empioyes siock option plan (reter note 35 1 and 35.2) 28 32
Stall wellare expenses 2,527 1,690
Total 58,397 43,671
" Tha Campany has clarmed granis lrom Natonal Appeenticeship Training Scheme (NATS) for Rs. 241,07 lakhs (March 31 2024 323.97 takhs) agains! stipend expensas on the ranees
registered with NATS of India. These grants has been set ofl agains! the stipend ol Irainges
Nole 28: Depreciation and amortisation expenses
For the year ended | For the year ended
Particul
et 2 March 31,2025 | March 31, 2024
Depreciation on property, plant and equipment 1,249 1,264
Amortisation on intangible assels 492 339
Total 1,741 1,623
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Notes to the Standal fi tor the year ended March 31, 2025 {In Rs. Lakhs unless ctherwise staled)

Mote 29: Other expenses

For the year ended| For the year ended

LR March 31,2025 | March 31, 2024 —‘

Reni, 1axes and energy cosls 5,157 3,893
Hhee maintenance 1,319 847
Oilice expenses 1,292 1,324
Dirgctor fees. allowance and expenses a1 3
Travelling and conveyance 7319 6423
Communication expenses 486 427
Printing and stalionery 560 693
Legal and professional leos 2,855 1,727
Auditar's fees and expenses {reter nole 29,1 below) 161 223
Insurance 75 75
Adverlisament 21 24
Training and meeting expenses 1710 589
Corporale social responsbilily expenses (reler nate 29.2 balow| 268 128
Bank Charges 1,295 1,238
Miscelianeous expense 254 278
Total 22,812 17,821

Mote 29 1: Auditor's lees and expenses

For the year ended | For the year ended

T Mareh 31,2025 | March 31, 2024
Payment o auditor's lowards {excluding 1axes|
Audit lpe 144 19
Cermhcaton loes 10 21
Reimbursement of expenses il ]
Tatal 161 223
Note 29.2: Corporale social responsibility
For the year ended | For the year ended
varieurhy 31 March, 2025 | 31 March, 2024
{a) Amoun| required o be spent by the Company during the year 24] 45
(b} Amouri approved by the Board ta be spent during the year am 156

(¢} Amount spent during the year
()Canstruction’ acquisition of any assets 2 .
(H)On purposes other than (i) above 268 128
(d) Details 0! related party transactions = -
(e) Shortlall at the end of the year -
NA

() Tetal of pravious years shorlall MNA
l o) Reasan for sharttal NA NA
Nature of CSR expenses :

Promaling integ development in all sph of commuriity ife with special emphasis on weaker and vulnerable groups such as women, childran, elderly people
meluding skill developmant

Note 30: Earnings per share

Year ended March | Year ended March
e
Fartiestars 31,2025 31, 2024
et prolit alier tax as per the statement ol proll and loss 6.924 23,242
‘Welghted average number of shares d in basic Gs per share {Nos.) 104,432,784 94,357,105
Add: Impac! ol dilutive potential equity shares 4,601,923 18,248,301
iq g ber of shares i in dilutive gs per share (Nos.) 108,035,707 112,605,406
Earnings per share
Basic garnings per share (Hs. | B&3 24,63
Ciluted earnings per share (Fs | 635 2064
Nominal Value per share (Rs.) 10 10
Note 31: Segment infarmation
The Company is solely engaged in providi g bans 1o b and accordingly there is only one reponable business segmant e linancing servces lor 1ha purpose of
Ind AS 108 on ‘Operaling Sagi . The Company in a single g al ig. d ic and hence thers is no external revenue o assols which

require disclosure. No revenue Irom transactions with a single exlernal cusiomer agaregates to 10% or more ol the Company's total ravenue during the year gnded
March 31, 2025 or March 31, 2024.

Nole 32: Transter ol linancial assets

Transterred financial assels that are nat derecognised in their entirety

The faligwing tables provide a summary ol tinancial assets that have been wanslered in such a way that part or all of the transterred financial assels do not quality for
da:racognilion. tagether with the associated Nabilities:

Year endod March | Year ended March

- Fafouiers 31, 2025 a1, 2024
Securitisations

Canrying amaount of transtened asseis measured at FVOCH 448
maasured at amorlised cost) - 448
Fair value ol translamnmed assets a 448
Er value ol associated kabilities 3 448

Nel position at fair value 5 3
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{In As. Lakhs unless olherwise staled)
Note 33 Defined benefit plan
The Company has a delined benalil gratuity plan. Every employes who has complaled five years or mare of service is eligible lor gratuity on cessatian of
P and it 15 putad at 15 days sakary {last drawn salary| tor each completed year of service subject to kmil of #200 lakhs as per the provision of
the paymeni of Gratuity Act. 1972 (a5 amended [rom fime 10 1ime) The gratuity plan is funded The Inliowing rabies summarise the components of nat
benelil expense recognised in the statement ¢f prolit o kess and the lunded stalus and amounts recognised in the balance sheet for the respective plans:

33,1 Reconciliation of nel defined benefit liability

Parliculars. Asat Axzt
March 31, 2025 March 31, 2024
Reconciliation of present value of delined benefil obligation
Obligation a1 the beginning of the year 2203 1,706
Current service cost 463 546
Interest cost 151 126
FPast service cost - -
Benelits settlod (143] {B6]
Actuarial (gains)/ losses recognised in other comprehensve income
- Changes in éxperience adjustments (287] (240)
~Changes in demographic assumptions . 5
- Changes in financial assumptians 169 153
QObligation al the end of the year 2,556 2,203
Reconcillation of presen| value ol plan assels
Plan assets al (he baginming of the year, al |air value 2.250 1.297
{Interest income an plan Assets 172 126
Re-measuremen- actuanal gain / (loss) 13 13
Retwtn an plan assels recognised in gther comprehensive income -
Contributions 500 502
Benefits seltled {143} (86
Plan assels al the end ol Ihe year, al fair value 2,793 2.1{@1
Net defined benetit { ] (237) (47)
The company expacts 1o contribute ¥480 lakhs (March 31 2024 ¥559 lakhs| 10 gratuity in (he next linancial year
332 Expense I in ol profil or loss
As al As at
L March 31,2025 | March 31, 2024
Curien! service aos! 463 548
Intgrast cost 151 126
|Interest meome (172) (128}
Net gratuity cost 442 546 |
333 He-measurement recognised in oiher comprehensive income
Particulars AL Asiat
March 31,2025 | March 31, 2029
Ri of the net defined benefit liability
- Changes in experience adjusiments (287)) (240)
- Changes in financial assumptions 169 153
Ri t of the net defined benefit asset
Aeturn on plan assets [greater] / less than di ralg {13} 13
Total Actuarial (gain)’ loss included in OCI (132) {75)]
314  Plan assels
As al As at
Farioulars March 31, 2025 March 31, 2024
Funds managed by insurer (LIC, HOFC Lile Insurance, Kotak lile nsurance and 1GIC! Prudantial Lite Insurance) 100% 100%|
335  Defined benefit gation - A i
As al As al
Parliculars Mareh 31, 2025 | March 31, 2028
Discount rate 6.34% 7.10%)
Future satary growlh 7.00% 7.00%)|
Expacted Rare al Reiurn on Plan Assets 6.34% 7 10%|
Antrition rae 20% per annum | yon oo botwaen 8%
per annum 1o 1% per
annum depanding on
duration and age of
employees
Morality rale IALM (2012-14) TALM (2012-14)
Tablz Ltimate Table Utimate
Retivement Age (in years) : 584 58
Average Fulure Service {in years) 29.27 28.71
33.6  Sensitivity analysis
Panliculsrs As al March 31, 2025 As al March 31, 2024
I D I Decrease |
Drscount rate (1% movement) 2478 2,639 1,863 2,503
Future salary growth (1% movement| 2,633 2481 2486 1972
Attrition rate (1% movement) 2.539 2572 2,197 2217
Mortality rate (10% ) 2,557 2,554 2,204 2,202
Above sensitivity analysis 15 based on a change m assumption specified in the table above while halding all the other assumpti constant. In practice, this
is unlikely 1o occur, and change in some ol the el may be K When lating the livity ol the defined benelit obligation 10

signilicant actuarial assumptions the same method (present value of the delined benelit obligation calculated with the projected unit credit mathod at the
end of the reporting period) has been applied as when calculating the defined benelit liability recognised in balance sheet,

337 E d pay for tuture years

Barticul As at As al
il March 31,2025 | March 31, 2024
Within the nex: 12 months (next annual reporting penad) 515 G4
Between ¢ and & yaars 1am 20
Betwean 5 and 10 years 598 65
2,434 179

31,2024 4.34)
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(In Rs. Lakhs unless otherwise stated)
Note 34: Related parly transactions

Name of the related parties (as per Ind AS 24)
Relationship Name of the party

(i) Key management personne| Mr. Gobinda Chandra Patlanaik - Managing Director

Mr. Dibyajyoli Pattanaik - Director

Mr. Ashok Ranjan Samal- Independenl Director

Mr. Govinda Rajulu Chintala, Independsnt Direclor

Mr, Pratesk Shrivastava. Independent Direclor (from June 12, 2024)

Mr Mecherimadam Ramakrishnan Venkiteswaran - Nominee Direclor

Ms. Radhika Jayan! Sharofl - Nominee Director

Mr. Abhishek Agarwal - Nominee Direclor

Mr. Sunit Vasant Joshi - Neminee Direclor

Mr. Ajay Bhaskar Limaye - Nominee Diractor

Mr, Naval Jawaharlal Tolla, Nominee Director (from May 07, 2024)

Mr. Pramod Kumar Vijayvargia, Nominee Direclor (Irom January 02, 2025)
Mr. K K. Tiwary- Independent Director (Ceased an June 05, 2024)

Mr. Sean Leslie Nossel - Independent Director (Ceased on June D5, 2024)
Ms. Christina Slefanie Juhasz Nominee Direclor (Ceased on June 10, 2024)
Mr. AV, Dilip Kumar . Nominee Director (Ceased an May 07, 2024)

Mr. Arup Kumar - Nominee Direelor (Ceased on Jauary 02, 2025)

Mr Guillaume Accarain -Nominee Direclor {Ceased on May 31, 2024)

Mr. Satyajit Das - Chigl Financial Otfficer

Mr_Subrala Pradhan, Company Secrelary

(ii) Subsidiary Company Annapurna SME Finance Private Limiled

(i) Controlled Entity Annapurna Employees Wellare Trus! (the ‘Trust)

Related Party transactions during the year:
Particulars For the year ended For the year ended
March 31. 2025 March 31. 2024

(i} Key management personnel
|Salary, incentives and perquisites (Reler Note (a) below)

Mr. Gobinda Chandra Patlanaik 461 a7
Mr. Dibyajyoli Patlanaik 218 168
Mr Salyajit Das 204 148
Mr Subrata Pradhan a1 51

964 747
Sitting lees paid
Mr. Ashok Ranjan Samal 17 14
Mr K K. Tiwary 5: 8
Mr._Sean Leslie Nosse! 5 5
Mr. Govinda Rajulu Chintala B 4
Mr. Praleek Shrivastava a8

41 31

(ii) Other related party transaclions
Loan given (o Trust 57 584
Loan repayment received Irom Trusl 2 502
Outstanding balances at the year end: Asal 31 March 2025 Asat 31 March 2024
(i) Trust
Loan receivable 237 180
(i) KMPs
Other financial iabilities
Mr. Gobinda Chandra Paltanaik 12 9
Mr Dibyajyoli Pattanaik 5 4
Mr. Satyajit Das 5 4
Mr. Subrata Pradhan 1 |
Note:

a) The above remuneralion o he key managerial personnel conslitute the shart lerm employee benefits and above does not include the provisions mads
towards post employment gratuity and leave benelits, as they are determined on an acluarial basis lor the Company as a whole.

b} All transactions with related parties are priced al arm's length and are in the ordinary course of business. All oulslanding balances are |o be sellled in cash
and are unsecured
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Note 35.1

Employee stock option plan (ESOP)

(In Rs. Lakhs unless otherwise stated)

On Navember 30, 2016 the board of direclors approved the Annapurna stock option plan 2017 for issue of stock oplions to eligible employees of the

Company. The relevan! terms of the grant are as below:

Description Grant - 1 Grant - 2

Date of grant 01 July 2017 01 July 2018

Date of board approval 30 November 2016 30 November 2016

Number ol options granted 10,90,477 18,17 461

Method of seltlement Equily Equity

Graded vesting Graded vesting of the oplion in equal praportion over a period of 3 years from grant date
Weighted average remaining contractual life (years) 3 years 3 years

Weighled average exercise price per option (Rs.) 49 41

The details of activity under the plan 2017 are summarized below:

Grant 1

Description

March 31, 2025
(No. of options)

March 31, 2024
(No. of options)

Outstanding al the beginning of the year 856,200 879,200
Granted during the year
Forfeited during the year s .
Exercised during the year 28,900 23,000
Qutstanding al the end of the year 827,300 856,200
Exercisable at the end of the year 827,300 B56,200
Weighted average remaining contractual life of oplions (years) -
Weighted average share price during the exercise period {Rs.) 41 41
Grant 2
Description March 31, 2025 March 31, 2024
(no. of options) (no. of options)

Outslanding at the beginning of the year 381,200 390,000
Granled during the year - -
Forfeited during the year - -
Exercised during the year 8,600 8,800
Quistanding at the end of the year 372,600 381,200
Exercisable at the end of the year 372,600 381,200
Weighted average remaining contractual life of options (years) - -
Weighted average share price during the exercise period (Rs.) 49 49
The black Scholes valuation model has been used for computing the weighted average fair value considering the following inputs -

Particulars Grant 2 Grant 1
Share price on the date of granl (Rs.) 90.64 76.09
Exercise price (Rs.) 49.00 41.00
Dividend yield (%) -
Expected volatility (%) 56.14-57.59% 43.88% - 48.22%
Risk-frae interest rate (%) 7.23-7.32% 6.60% - 6.74%
Weighted average fair value of stock options (Rs.) 61.13 48.29
Weighted average share price (Rs.) 90 64 76.09

The expected volatility reflects the assumption that is indicalive of future trends, which may also not necessarily be the actual outcome. The cost of

employee slock option plan has been recognised at fair value.
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Noles to the St

Note 35.2 Employees stock option plan (ESOP)
The Company had provided share-based payment schemes to its key management personnel. Details of the options granted are as under:

Note 36

tor the year ended March 31, 2025

{Im Rs. Lakhs unless otherwise staled)

Particulars Series A Series B (i) Series B (ii)
Date of grant Jure 29, 2012]  March 19, 2014|  March 19, 2014
Date of board approval Jure 29, 2012 March 19, 2014 March 19, 2014,
Date of sharehulder's approval June 29, 20121 March 19, 2014|  March 19, 2014,
Number of options expected to be exercised within the vesting penod 816,214 416,119 2,083,304
Exercise price per share (Rs ) 25 o ]
Method of senlement Equity Equity Equity
Vesling periad March 31, 2013[ March 31, 2015 March 31, 2016

The detall ol the plans have been summarised below

Series A
As at March 31, 2025 As at March 31, 2023
Particulars Exerci: ri E i i
No. of options ms:}p i No. of options xer?'::lpr ‘s

Outstanding at the beginning and closing of the year 816,214 2.50 816,214 250

Granted during the year - E s z

Farteited during te year

Exercised during the year . N "

Expired duning the year - - - -

Cutstanding at the end of the year 816,214 250 816,214 250

Exercisanie at the end of the year 816,214 2.50 816,214 2.50

Series B

As at March 31, 2025 As al March 31, 2024
Particulars Exercise price Exercise price
Nao. ol options {Rs.) No. of options (As.)

Outstanding at the beginning and closing of the year 2,499,423 500 2,499,423 5.00

(Granted during the year v . 4 .

Forfeited during the year -

Exercised dunng the year =

Expired dunng the year - -

Cuistanding al 1he end ol the year 2499423 500 2499423 5.00

Exercisaple al the end ¢f the year 2449423 5.00 2.499.423 5.00

Assel liability management:

As at 31 March 2025 As at 31 March 2024
Particulars Assels Liabilities Assels Liabilities
Loans I tments” Borrowings Loans In 1s * Borrowings

110 7 days 11.851 038 1,725 14,50 11,977 6,012
|810 14 days 13,329 6,174 4,642 5,854 703 6,605
15 days 1o 30 31 days 11,135 13,386 26,975 3,544 103 16,495
1 1o 2 monins 43,976 147 32,975 37,885 KE] 31,597 |
210 3 months 41,424 981 30,679 ag,0o 69 34,721
3 o & months 17,443 4753 91,438 117,324 4,032 56,739
{6 months to 1 year 213,497 10,434 141,584 211,439 8,083 165,981
110 3 years 270,431 5,844 277,379 271,51 14,616 255.088
310 5 years 8,683 1,846 58,657 541 - 51,280
Over 5 years 13,279 = 30,945 10,42 9,549 25 551
|Tola| 745,048 49,603 697,001 735,94 71,171 694,458

“including lixed deposits
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(In Rs. Lakhs unless otherwise stated)
Note 37: Maturity analysis of assets and liabilities

The table below shows assets and liabilities analysed according to when thay are expected lo ba recaverad or settled.

Particulars Within 12| Atwri12 Total
months months
As at March 31, 2025
ASSETS
(1) Financial Assets
{a) Cash and cash equivalants 31,185 - 31,185
(b) Bank balance other than (a) above 17 467 1,120 18,587
(c) Derivative hinancial instrumenis 203 787 990
(d) Receivables
(1) Trade receivables 75 - 75
(e) Loans 452 655 282,393 | 745,048
(1) Investments 20,941 7,033 27,974
(g) Other linancial assels 33,939 26,015 59,954
Subtotal - Financial assets (A) 556,466 327,347 | 883813
{2) Non-financial Assets
(a) Current tax assets (net) - 4,718 4,718
{b) Property, plant and equipment - 3,158 3,158
(c) Intangible assets - 567 567
{d} Other non-financial assels 2,382 2 2,364
Subtotal - Non- tinancial assets (B) 2,362 8,445 10,807
Total Assels (A+B) 558,828 335,792 | 894,620
Liabilities
(1) Financial liabilities
(&) Derivative linancial mstruments - 937 937
{b) Payables
(1) Trade Payables
(1) Total outstanding dues of micro enterprises and small enterprises
(i) Total culstanding dues of creditors other than micro enterprises and small 1,534 1,534
enterprises
(c) Debl securiies 15,155 30,313 45 468
{d} Borrowings (other than debl securities) 299, 662 265830 | 565,492
{e) Subordinated liabililies 15,204 70,837 86,041
{1y Other linancial liabilities 24 936 535 25471
Subtotal - Financial liabilities (A) 356,491 368,452 | 724,943
(2) Non-financial liabilities
(a) Provisions 863 378 1,339
(b] Other non-linancial iabilities 554 + 554
(c) Deferrad tax liabilities (net) - 2,607 2,607
Subtotal - Mon - financial liabilities (B) 1,517 2,983 4,500
Total Liabilities (A+B) 358,008 371,435 | 729,443
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{In Rs. Lakhs unless otherwise stated)

Particulars Within 12 After 12 Total
months months
As at March 31, 2024
ASSETS
(1) Financial Assets
(a) Cash and cash equivalents 25,936 - 25,936
(b) Bank balance other than (a) above 1,225 46,972 48,197
{¢) Derivative hinancial instrumenis 7T 849 1,620
(d) Receivables
{1} Trade receivables 2 - 2
(e) Loans 448,547 287.351 | 735948
() Invesiments 10,446 9,552 19,998
{g) Other linancial assets 28,322 22,106 50,428
Subtotal - Financial assets (A) 515,299 366,829 | 882,129
(2) Non-financial Assets
(a) Current lax assets (net) 4,704 4,704
(c) Property, plant and equipment 2,853 2,853
(d) Intangible assets - 492 492
(e} Other non-linancial assels - 2,309 105 2,414
Subtotal - Non- financial assets (B) 2,309 8,154 10,463
Total Assets (A+B) 517,608 374,984 | 892592
Liabilities
(1) Financial liabilities
(a) Derivative tinancial instruments - 202 202
(b} Payables
(1) Trade Payables
(i} Total outstanding dues ol micro enterprises and small enterprises
{iijTotal outsianding dues of creditors other than micro enterprises and small 1,601 1,601
en[erprlses
() Debl secunties 29.001 58,785 87,787
(d) Barrowings (other than debl secunties) 327,850 232,567 | 560,417
(e} Subordinated liabiliies 338 45,926 46,264
(1) Other linancial liabilities 34,209 175 34,385
Subtotal - Financial liabilities (A) 393,000 337,656 | 730,656
(2) Non-financial liabilities
(a) Provisions 528 284 1,112
(b} Other non-linancial liabilitias 507 - 507
(c) Deferred tax liabilities (net) - 1,104 1,104
Subtotal - Non - financial liabilities (B) 1,035 1,688 2,723
Total Liabilities (A+B) 394,035 339,344 | 733,379
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HNote 38: Changes in llabllity arlsing from financing activitles

Panicalits x n: ?;m Inler&:‘::r the Cash flows, net _l.i:nn-uah As 5L;l|,azrsch n,
Debl securites B7. 787 9.013 151,499) 167 45,468
Borrowings other than debt securites S60,417 52,737 {58,586} 823 565,452
Subordinated liahilbes 46,264 11442 29.098 (783} 86,041
Lease habilites 612 70 {292) 327 717
Total liabilities from financing activities 685,080 83263 (81,279) 654 697,718
; As at Interast for the Mon-cash As at March 31,
Particulars Aprll 1, 2023 yoar Cash flows, net adjustments 2024
Del securibes 153.007 12814 (51.841) {26,183} B7.787
Borrowings olher than debl secuniies 519,133 B1,866 (17,042) (3.540} 560417
Subord naied fiabilives 3274 5211 9,491 (1,152} 46,264
Lease liabilites 587 BT {255) 280 E12
Total labilities 1rom fi ing activith 705441 79,958 (59,647) (30,605} 685,080

Hote 38:  Financial Insiruments - falr values

39.1  Accounting classilication and lair values:

Carrying amounts and far values of linancial assels and linancal kabilives, ncluding their lavels in the lar value nigrarehy, are presented below | does not inciude the far
value idormanan for inpocial assels and liranoial liabdties no: measured at iaire value f the carrang amaun 5 8 reasonable approxmation of far vatue

Fair value higrarchy

Level 1 Quoted prces (unad|usted) in active markets for (dentical assars or labiiities

Level 2 - Inputs offer Man quoted prces inciuted within Level 1 thay are observable for the assel or bability, esther directiy (Le,, as prices) or ndirectly

[i.e . derved ram prces)

Level 3 - Inputs for ihg assels o labillies that are nol based on observable marke! data (unobservable inputs|

There have been no fransters between Level 1 and Level 2 during the year

Carrylng amount
AnoMonch 31208 FVTRL FVTOCI | Amortised cost Total
(1] Financlal assets
(a) Cash and cash equivalants 31,185 31,185
(k) Bank balance oiher than {a) above s 2 18,587 18,587
{c) Dervanve financial instrumants % a0 3 Qa0
(d} Recewvables .
(1) Tracke receivabies - 75 75
(&) Loans 651255 93,793 745,048
() Investment 2,049 18,425 . 27,474
(g} Other financial assats 41,819 - 18,135 59,954
Total - financial assets 50,868 670,670 161,775 883313
(2) Financlal liabilities
ta) Darivatve financial imstruments . g3r ) 37
(b} Trads payables
it Tolal oulstanding dues of micro enterpnses and smalll
{emerprises ] ; =
) Total ) dues. of i ather inar microl 154 1.534
|ent@rprises and small @nieprises
6] Detn securites 15795 3 29.673 45468
|d} Borrowngs {other tnan debt secuities) B 565 492 565492
I} Subordinated labikties 14,711 71,330 56,041
1) Crihae inancial liabilites . . 25471 2547
Total - i ial 30,506 837 693,199 724,843
As at March 31, 2024 Carrying amourit
FVTPL FVTOCI Amartised cost Total
(1) Financlal assets
|a} Cash and cash equivalens 5 25.936 25936
(b} Bank balance other than (a) above - # 48,197 48,197
{c] Derative financial instruments - 1,620 - 1.620
{d} Recawvables
{i} Trade recewables - - 2 2
{g] Loans 679,172 5E.776 735948
() Invesiment 9052 10,445 500 19,998
{g] Cther financial assets 43528 . 6,900 50,428
Total - Hinancial assets 52 580 691,238 138,311 882129
(2) Financial liabilities
{a] Derivative inancial mstruments 202 ® 202
(b} Trade payables
(i} Tomnl sutstanding dues ol micro enterprises and small
enterprises
(i) Total outstanding dues ol creditors ofher than micra
ariarprsas and small enferprses 1,601 1,601
{c) Debt securities 15 B0Y - 71,986 87,787
{d} Borrowings {oiber than debt secusilies) 560,417 SB0.417
e} Subcrdinaiad habilikes 46,254 46,264
1] O hnancl hatlties 34,385 34,385
Total - 15,801 202 714,653 730,656

Tne carrying amounts of cash and cash equivalens. bank balances other thar cash and cash equivalents. ather linancial assels | liabiliies, payables are
censidersd o be the same as ther lace values, dua to [her shorl-term nature
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392 Measurement of fair values:
As at March 31, 2025

Fair value
Financial assets (measured at {air valug) Tovel 1 Level 2 Loveia
Loans . 651,255
Aetained interes| on assels assigned - 41,819
Investmants 18425 9,049
Derivative financial instruments * 590 .
Total 18,425 10,039 693,074 |
As at March 31, 2024
|
Financial assels (measured at fair value) i FBII::::'“: Leveld
Loans - - B79,172
Relained inlerest on assels assigned 43,528
[invesiments 10,446 8,052 -
Durivative linancial instruments - 1620 .
Total 10,446 10,572 722,700
As al March 31, 2025
: Fair value
Financial labilities (measured at fair value) Taverd Tovels Tevels
Derivative financial instiuments 837
Borrawings 30,506 .
Tatal - 31,443 -
As at March 31, 2024
Financial Ilablities (measured at fair value) Fey Vil
AT { = s Level 1 Level 2 Lavel 3
Derivatve hinancial instruments - 202
Eorruwws E 15,801
[Total - 16,003 -

The scheduled Iulure cash flows (including principal and interest) are discourted using he lending rale prevailing as at the balance sheet date. The discouniing factor is
appliad assuming the cash fiows will be evenly received m a month

\ i ques and sig) bservable inpuls:

The follawing table summarizes the valuabon lechmigues used for instruments calegorized in Levels 2 and 3 mciuding sianificant unobservable Inputs used for fevel 3

nstrument.

Type Vah g Signilicant vable inputs

Loarns The scheduled future cashflows are|Discount rale used fo compule (ng
discountad using (he rale near o thefpresent value of the future expecied)
reparting date of the comparable product |eash llows

Ir in sacurity receipis MNet Asset value of the underlying|NA
Investment declared by the trust

Derivatve linancial instruments Derivatives  are  fair  valued  using|NA
observable inpuls / rates

[Fietained interest on asseis assigned !Enpemad cashliows from the assigned|Discount rals used 1o compute the)
portioiio are discounted using the interestiprasent valuz of the future expected]
rate neal 1o the reporting date  of|cash fows

| product

Sensilivily analysis

Equity, net of tax

Particulars As at 31 March 2025
interest rates (1% Movemant
Loans 12.202) R <l
Retained mnigrest on assels assigned 321) 296

Nole 40:  Capital managemant
The Company main|ains an achvely managed capial base to cover asks mheren) in the busnoss which includes ssusd equity capial, share premium and all other eguity
reserves aftributabie to equily holdars of the Company.
As an NBFC. the RBI requires us to maintain a minimum capial 10 riskh weighted assels ratio {"CRAR") consisting of Tier | and Tier Il capiial of 15% of our aggregate risk
weighted assers Furiher the total of our Tier || capitai cannot exceed 100% of our Tier | capital at any point of (ime The capital managemen! process of the Company ersures
to maintain a healthy CHAR at all the imes
Tre prmary obpectves of the Company's capital management policy are to ensure that the Company comples with extemally imp capital requi and
sireng credil ranngs and healthy capital ratios in ordar 19 support s business and 1o maximise sharehoider value

Tha Company manages its capital tre and makes adj o it ding to changes in economic 4 and e risk istics of ils igs. In order to
maintain o adjust the capital structure, the Company may adjust the amoun! of dividend payment ta shareholders, return capilal to sharebolders or fssue capital securities. No
changas have bean made 10 the objectves, policies and processes from the previous years. However, thay are under constant reyiew by the Board The Company moniors ils
capital io fisk waighled assets ratio (CRAR) on a monihly basis.

As at March 31, As at March 31,
Regulatory capital 2025 2024
Tigr 1 Capital 163.134 156,655
Tier 2 Capital g2.501 52.927
Total capital 245,635 209,582
Risk welghted assets 829533 823 505
Tier 1 CRAR 19.67% 19.02%)
Tier 2 CRAR 9 .95%| 6.43%
Total capital ratio 29.61%, 25,45%)

Raguimary capial consisis of Teer | capital whien compeses shase cagetal share gremum. relained aarmings inclutkng currant year prolit less accrued dividends | Certamn
adusiments are made (0 Ind AS-based resulis and reserves. as prescribed by the Reserve Bark of India The othar component of requlatory capital s Tiee 2 capital
wstrumants. The Company is meening the capital adequacy requiremenis of the RBI
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Note 40.1: During the pwas enoed 31 March 2025, 5 retesmant in (he vatuabon metagoigey for 1ha loan porfoko has been
the pitncipies of Ind AS 8. "Accounting Poleies, Cranges in Acesunt
1 EhE S1atemant 10 18cogrize the impact of accrued intergs @ valuavon of the loan partloio and e consequensal
Imga] o ey PRGN ANCE MOICAION: ke foold atter e war W5 per sharg. Qv capiE! aneguacy rato

Pursuant 10 e utpact of storesant adustments, 1ha restaled numbess for COMDATElvE puriods resulad in socrease i lonns by ¥9.004 Lakis,
squity oy #6736 lakhs as o 31 March 2024 and changs in lotal comprahensive incoemea / (Inss) [net ol celemed tax @loct| by T(523) fakns for o

g Estimates and Enars”, prior perog adjusirmants have been recorded in the

G #ign with ifg ol IND-AS 109. In aceartance with
tinanca ink i

wipense HOwEvor. Ihese BOjLSHmenTs have no

AMEBYET G0 neomme (e

deferred fax labiitias by 2,266 Iakhs 2rd olher
ha year sndud 31 March 2024,

Mate 41: Additional information required by Magior Dirgction- Heserve Bank of India {Non-Barking Financial pany- Scale Based A\ Di 2023, as from time Lo
time.
A) Exposure to goid loan
Tha Company has no exposwe o gold ioan diecily o indiractly.
B]  Disclosuras required as per the Non Banking Finaneial Company - Feserve Bank of India (Mon Banking Financial Gompany - Scale based R , 2023
1 Captal to risk |waighted| ausels ratn Rater nole ng. 41 (01
2 wEEmE Futar note 8
3 Dervativas
W Farward raie Bgiaeimen) / inlerast mie swap r!;;GoTpgwlﬁn;:u:u:e:u Ity Ciuss amrency intaras! rate swaps
f ralar nota &,
A Excnangs traded (essrost e "H“‘f’aw"f“ %"ha Company s no unnedged Sareign cumency esosde B8 on)
i Diselonures on nsk esposure i decvarives [March 31, 2025 ang March 31, 2024
wh Foaward rle sgresmentiniurest rala swap
4 Dvselosures miatng 1o and [ ‘ i by NBFCx Reler nate no. 41 (E.1) 6 (E.2)
5 Dataris of non-puttorting hnancial assets purchased / solg
[} Details of non-pertonm ing linanciat 3556t purchased MIL
i Dretails ol mon-perfon ing linancial assets sokd Rafer note oo 41 E 3)
3 Asset ibalily managemest malurity PENam of cortan lems of assats ang hatsil Frlar nate no. 36
7 Emposuies
il Expisure o real estale secio Rater note no. 41 |0)
il Exposue 1o capal markat Tha Company has 1o exposure i eapital market dirgctly o
8. Dietanls of linancug of panent Company preaducts This distlogire & not appicable as the Company does ol Nave any)
holeing or parant Sompany
£ Cenails ot 3ngle Barawer il (SGL| / group bonowe) i it (GEL) excaased by The MEFC NA
" Unsacured adva rces Fater nate no. 41 (F)
i Misceailarus
" RaQatralian amsne e otfer bnancia secior reguiaton Rlgr nala no, 41 i)
] Dhsisisree o et lbaes sinposes by RBI ang oiner regulators Mo ponafes were |mposed Ly AL ang giner reguimons during the
Currant and previous year
wi Aetgied purty ransachions Ralm e g 34
wi Flairige. QS50 ned by cracit 121G gencis and inget bn of ngs ting the yem Rular nota no Al (1)
¥ Hariunatatian of direciors Firter ngte no 34
wii Net prolit o 083 Ier 114 CHncd, prioe pEno items and charges in dccounsng palicies Rater accourting policy
il B recogn on Reler accounting palicy ra, 3 2
ik} Il AS 110 - Consohdated Financa Statements [GFS) The Comnpany prepares consoficated lingneial statemeants
12 Addibongl dhschosures
i Pravissons and conlingencies Fetor noti no, 41 (1)
i Dz down lrom resengs Thera nas been oo diaw dewn 1om reserves tang the year endud
March 31, 2025 (March 31, 2024 - N,
i) (o ol thepasits. adh 1 ad NPA
Al Concaniraton ol deposits |lar depasit 1nking NBFCs) This diaciosiite is rot applicable as ihe Company 85 1 is not a
deposit taking NEFG
) Concartration 0! avances Reter nute no. a1 ()
(51 Goncentration of exposure Reler note na. 41 ()
di Cancantration of NPAg Reder nate no 41 (L)
) Socir wise NPAs Raber nalw no. 41 M)
] Mavament of NPAs Rater notg e, 41 (M)
" Cverseas asswls (for those with o veniuras and subsidianas atwoad| The Company has 0o expasune or angacion wih OVSB0NS RESME.
¥ O balance shest 5PV cpongorad (wheh ars requiredt tr be consolduted 08 per|Thare ars no oll balance s hes daposure a5 on March 31, 2025 and)
Accouning norms) Mareh 31, 2024,
13 Drscicsure of complaints Reler nole no. 41 (0
)  Exposure to real estate sector
A5 at As
PloLIy March 31, 2025 March 31, 2024
1) Diract exposury
3| Aesdemind Mosigages. 37,304 1,156
Lending lully Seculed by MOMIGagUs On residental ropedy That s or wil bie GCOUDRD by 18 DOrower or That & rentesd Esposure would aisa
inchade pon-tund cased (NFB) lnas
)l Commercinl Feal Estate - 2,648 1,582
Leang securdd by MONGRGES nn commercial el wstale (olice Duildngs. retal dgace. mgmises, Iy
s kel Duilcengs, (il torane et | Exposure would slso inclure o lund Dased ANFE| ity
c} invesiments i Mongage Backes Secuntias (MBS) and ofbwr securnitized espoiures
| Resioanis
u Gommansal Res Estaie
o1 Inciwgt E eposure
Fuur Dasen nnd non fund based eeposuras gn Nl gl Housing Bank and Housing Firance Compangs
Tou Exposure 1o Real Estme Seclor 39,852 s
] Capital 1o Risk-Assets ratio (CRAH]
March 31, 2025 March 31, 2024
0 CRAR %] 2561%
" CRAR - Tier | caplial (%] 19.67%;
wj CRAR Tiw 1l capial (%) 9.93%
wi Amaunt of subordinated detst raised as Tier - W capital 40,000
) Amounl raised by issug of porgdaual debt | nstruments
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EN

EZ)

G)

H)

2021 daied

Disclosure under Mastar Dirsction - Heserve Bank of India {Securiisation of St Assets) D 23,201

{In Hs. Lakhs unless

otherwise stated|

Parlicufars

Maren 31, 2025

March 3t, 2024

[ Mool SPVg Dy 18 NEFC tfor gac IAnNsAECHong
s Total amount of secuntised assets &s per books of 1he SPYs sparsared by the NBFC s oo the batance sfepet date
3 Totai amount of exposures refzined by 1ha NEFC 1o comply with MAF as o the date of Balunce Shes
al O -DElance STea exposures
« Firs| loss
+ (nhars
On-batance sheg! anposuras
« First lage
* Chhers

L] 4 oiner than MAR
Ol -talance sheet expasures
ERpOSUNe 10 own secun lisstiom

- First loss

« Cithers

Expasura 10 1hird party sacuritisabians
« First Ioss

- Chners

On balance sheg) ouposures
Exposure 1o own secuntistions

» First loss

« Uihars

Expasure 10 third porty secunilisations
= First loss

= Diharg

a Ampunt of
al

ol

aap
1,357

557
810

Th following tigures are being seported based on tirpct undertaken by the Company,

Particulars

March 31, 2025

March 31, 2024 ]

Numibges ol loane assignend

AOQregatd vake of Bccounts solt

Aggregate consader atinn

Pontulo 10an assignea nnd nutsianding as uf b year end

INCLmE TG diraet assigiinenl recogrused i | sRIRament of et and lnss

684,920
340,445
106,400
320378

dagny

554 80F
307,815
275,853
279.597

39,873

The Compariy has translemed o) the nghs and LA¥igRtsons relakng o ahove BLS N 910 G535 10 e tuayars

The delnils of stressed loans transferred 10 ARG and invesimant = ade in sacurlly receipis (SAS) during the year ended March 1, 2028,

Particulars For the year ended | For (ha year ended

31 March 2025 31 March 2024

1) No. of accounts Te.423

I} AQQregate ping mal q of loans lrans! 1B, 650

ilt) Weignted average residual tenorn of 1he (0ans ranslerred {in months| o

tv| Nel bok value of loans transiernrad (al e ime of ransier| 8,452

v} Aggregale consideralion 5815

i) Addi cansid reahsed in of accounts i garier years

wn) Excess provision reversed (o the profit and ioss accourl on sale of siressed Inans

viu) Investmant in SAs &6.018

Deiails of recovery rating assigned lor sacunly receipls as on March 31, 2025

i Imphied b pairmen|
Recovery Raling Scale reganiery Gross Value Mltwaics Carrying Value

FRS Upta 25% 3,144 30,095 3049

Nol rated” NiA 6,000 [ 6,000

" Yot to e rated within i melines 35 pa applicabie 10l regulanon

Unsecured Advances

Particulars March 11, 2025 March 31, 2024

Portiubs loang 215,574 26,201

Aegistration obtained from aiher financial sector regulatars ©

The Compainy i& rogestanes wiln fhe Mirstry of Corporate &ftane (Financial reguinres ss deschbed by Mnisiry of Finance) having CIN no. UES9300AIIBEPTC 15931

Ratings sssigned by credil raling agencies and msgration of «atings during e year:

|— Particulars Az a3l Asat 3

March, March, 2024

Tenn gans CRISIL & (Posiive) CRISIL A Poadive:
CARE A {Siable| GARE A (Pusisve|
ICAA A Glatde 1CRA A Siaig

Mon convertibis debentures

Flesna s Karvy B0 crores
Rusgd s Triple Jump

CRISIL A [STABLE)
CRISIL & {STABLE}

Symisoic ¥ CARE & Stable| CARE A(Poatval
ADE UNAATED UNRATED
Rarvy CRISHL A- [STABLE| CRIGL A {STABLE}
Vivri CARE & Siase) CARE A |Fasitve]
Tnoans-3 CARE A |Saabie) CARE A |Posini)
CoC GARE # {CE) CARE & (CE)
| Symbiutics. VI (s dent CARE A-4Statun CARE A {Posilava)
(Giobal Avcess Furd LP Unegted Unraiag
Blue orchard-VIN [MEF | CARE A (Sabie} CARE & {Posiive)
Blue orchan Vil [Cove 19) CARE A Siabie| CAAE A{Pode)
Symieolics 1% IGRA A Szl ICRA A Sinbie
Ciobal Acess Fund L Urealed U dted
Feaph v CARE A-15lasin| CARE A-{Positive)
Triogus (v CARE A (S1a0k)] CARE A {Pasilive|
Trple Jump 1y ICHA A Siatley BCRA A-(Seabsay
Manhesn Arc PP-MLD ICAA A-(Stamke | PP-MLD ICAA A{SLabi|
MNoithinn Arc Saries |1 60 Cr ICRA A Sl ICAR A {Stable)
B Crcharg 1% NCD ICRA A (Sl ICRA A-{Slabk
Symitics X ICRA A-(Sinbie) FCRA A-(Sabla)
Syniaosic X1 ICRA A-[Suabie| FCAA A-(Stabie|
Karvy SD-It NCD FCZAA A{Slable) ICRA A [Stabie|
Phidip 50 Tr ) NCO ICHA A [Siabike) ICAA A {Siabie|
Pieip SD-1Tr I} NCD ICRA &:|Siacks) ICHA A (Siale]
Symisctics X1l NCD ICRA A | Huble) ICRAA (Slank)
Nonfarm Arc Sundeam NCD TARE A S| CARE A (Posilive
[Symbiatic XHI MGD ICRA & | Stanie) VWCRA A | Geable}
Philip SD 1l R 100 Cr ICRA A Stabis ICAA B[Stk

CRISIL A, {STABLE}
CHISIL & [STABLE|
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Hatis 1o 1he Standalone financial statements for the year endad Marsh 31, 2025 {In Re. Lakhs unlecs otherwise stated)
] Provisions and Comingencies
Break up of provisians and conlingencies shawn undor the nead expenditure in prolil and loss sccount March 31, 2025 March 31, 2024
i) Prowigion riady TOWaIDS INComa Tax {including adurstment for delermed tax) 2024 T.861
(T Payment made agamst the securifised nanaged ponlalic 3 382
{1 ither provision and colsngenclas
al PFrosigion tor gratuiy 242 546
of Provesion 1or lsave banel BTH B4B
£ Prouision lor inserance clims 363 130
L Prousion 1owirds secunty receinn 763 3.220
) Prowsin owards AP stage Nl 11542 {1.078)
) Provision towsrds standart assels |Stage | and Stage W) 2.178 2,753
i Concentration of advances
Particulars ] March 31, 2045 ] March 37, 2024
Totul achcances 1o twenty larpest bormgwers - 480 412
|Percentage ol advancos to twenty 1argest Borowers 1o 1otal advances of {he NEFS o DG“J 0.05%
" Represents mmoont outstanding a5 per conteae! wi festom e
K] ation of uxposuras
Particudars March T1, 2025 March 31, 2024
Total @xposure io twunly FaIgest BITowers | customers © 487 419
ot BUTES 10 twety largest basrowens | cuslomens 10 1013 asposue of the NBFC an barmawers / customers 0.06%| D.05%;|

L Concentration ol NPAs
[ Particulars | March3i, 2025 | March 31, 2024
| Todal eposurm 10 fop fow WFA accounts | 66 |

My Soctor-wise NPAS

Sector March 31, 2025 March 31, 2024
Toval Exgosurg Gross NPAs Percentage of Total Exposure Grazs NPAs |1 lakhs] | Percentage of Gross
lincludes on (% fakha) Gross NPAs to |(inchudes on balance NPAs to total
balance sheet and total exposure sheet and off- expasure in that
off-balance sheet in that sector balance sheot sector
expasuce) exposure) (% lakhs)
1. Agriculture and Allied Activities G435,008 45,706 3.98% 721,815 21,011 2.91%
2, Indust
[ Fintai Gtores. [EETH] TEW T Y ) 574 125%
n] Bus ness 185,972 11,020 5.93%] 164,839 3617 2.33%)
il | CAnars 57 IB7 788 1.38% 25.527 38t 1, 80%,
Total of Industry {isHefiisCthers) 357,105 13,608 3.81%| 245,729 4,732 1.53%)
3. Services
1] Sanace 2294 23510 A03%) ars7n 2,927 T.79%
=) E-wrtacie 150 2 [ & 0 00
it - 0 [0
Total of Services |iviieOthers) 62,443 251 A.02%| I37.575 2,827 770
4 Personal Leans ¥
11 Consum pbon Loans 4,262 [ | 455 3232 BT 2.07%
i iHouse Cansimeion Fenavalma 21.843 1,688 TN 23,743 754 0.00%
Ctners - i ] i7 [ 56 #H%
Total of Fersonal Loans (4. Others] 26,104 1,750 6115 26,502 34 3.09%)
5. Others . - - ]
L Movement of stage 3 (NPAs)'
Parliculars March 31, 2025 March 31, 2024
1] Treet stage 3 (NPAs) to net advanoes (Tl ¥ 0.93%] 0.01%,
i) Movemunt of gross stage 3 (NPAs)
8| | Opening balance 21,310 25841
bl Addcitions during 1he yesr 34,024 22050
4] ReGUCONS during the yeas (rapeesants loan potloko written-of | 135276 125,980}
d) using halance 20,9560 21,910
e} Moveimant ol net stage 3 (NPAG)
al Opennyg batanea 6.7684 4,636
bl Ao oS durng the year 590 (2,853
c) Reductiong during 1he yesr .
) (Closing balance 7373 6,784
vl Movement of provisions lor stage 3 [NPAg) {axciuding provisions on standard Ass#ts|
ay Opaning b ance 15,126 16,204
o) Provisions m ade cunng 1he year 33,735 24,503
=1 (Wiig-oll | wilte Lack ol ascess provisions {35.278)| (25.980)
l Closing balance 13,585 15,126
= retars 1 Stga 0 eans
N g 11 INNPAY oans ()« (Siage 1l sans mpaiene dowance o1 Slage ian assels sk Stage I wansy
D) Disclosure of Complaints
1 Sumnmary an camplaints received by the NBFCs from CusIemers and Irom the Difices of O
s Pariloulars Maren 31, 2025 Mareh 31, 2024
T Mo ol ComEINTS pend ng al (he begwmng of 1 yaar
a Mool coiphants e e um dur g Thie ped 317 30m
3 o ol Conmplans IS iR dunig e yeai 3143 3,071
3. Qut of which No. of complaints rmectad by |lw NEFC 6
L N of complants pending m the end o1 this plas 28
Man i nabie cor plaings received by the NEFC fram Ofhee ol Om budsman
5| Mumber of e itkinable complaints recesed Dy the NBFC trom Office of Cmbudsman 138 L]
51 085, mumser of complanis FRSived in 1avour ol Ihe NEFG by Olics of Dmibudsman 138 %2
) O 5, numier ol coINpIING rasoived hrbugh conoliaten mediaton advisones (ssued by Ollice ot Ombusm an
5.3 (01 5. nunber of complaents resoived after passing of Awards oy Gihce of Ombudsman agangt ihe NBFC
6 [ Mur ber 21 Awards ted walhin the stpulated time (other than ihose sppealsd)
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Mates 1o the Standalone tinancial statements for the year anded March 31, 2028 {In A5, Lakhs uniess otherwise aiated)
2 Top five grounds of complaints receivad by the NEFCs from customers
As al March 31, 2025
Grounds of complaints, (Le. complaints relating KNumber of Mumber ol % Increasel decreass o the |Mumber ol complaiis pending]  OF 5, number of
(=1 complans compiaints received rumiber of compha s at the end of tha yaar compaints panding
oending a the guring (e year receved over 1he previous beyond 30 days
baginning of g ¥E
1 2 El 4 5 &
Loan cearance S 713 {18%) 5|
Insutanca TE50| 4% 2|
f a6 167 %) 2|
Racow y retated - 62 156% B
Loan rafund - 133 3% B
Cihars 205 [51%) n
Torlal - 3171 3] 28| |
Az 3l March 31, 2024
Giroaunds of Sompaines. (ie complaings relhng Number of HNumber of W increasel decreasa in the [Number of complaings pending| 04 5, number of
oj CUnR e comnplaings recaived number of camplaints Bl tha ard ol ha yaar COmpaiMs panding
pending a: 1he during the pear received over the pravicus beyond 33 days.
tingineang of th year
[ H ] 4 5 [
Ll e - B71 20|
ngurance 1.582) 48.9%)|
Foieclosure 152 (48%)
Loan apphcalon staius 24| [E]
Loan rejection - 240 500%
Othess [FH TE|
[Total 4 2,071| 8%, B
rates 1o on the grounds i i 0 Schems, 2021 {Previously Tre CGmbudeman Scheme lor Moo Banking
F'I\BNJ=| Companies, 20181 and covered wilhin the amiit of ihe Schame. * 1| shail only be applcable to NBFCS which are inchuded under The Reserve Barik - Inlegraied Ombucsiman Schyma,
2021
Tru GOmpany Nas & cusiom e ek Easnl tar ol 10 ogisiar their comgplaints and tor ihe Gompary 1o manitor and redress them
Tha Bbive rdormaton (5 as cetilied by 1he management and relied upon by the audiors
P} Intra Group
5. No Harticulas March 31, 2025 Masch 31, 2004
ik Talal ame i af nlra group asposune 237 180
0 Total amourd of top 20 inbE group eposure 237 180
iy i of intre-group 12 tots! exposues of the NSFC on 0.03%| 0.02%|

Q) Public digclosure on liquidity risk

I} Funding jon based on signifi party {both deposits and borrowings| for the year ended March 31, 2025
| Mumber of counter parties | Amount | v ol Total deposils [ %ot ol
Thirty smven (37} | 603,336 | NA | By 9%
Funding wased on signili party |both daposits and borrowings) lor the year ended March 31, 2024
| Humber af counier parties | Amount | . o Tolal coposits [ %ot Towt
| Ty thise (301 | sﬁﬁﬁ“i LT | 7h 9%

it Top 20 large deposts - Mot agpdicatre Thie Company being 8 systematcally mportanl non depesit (aking NBFC registened with RBI
does nul Bccept puble; depasis
i) Tap 10 barrawings for 1he year ended March 31, 2025

[ Amount | % ol Total |
[ 256,915 | 37 V5% |

Tep 10 borrowings lor the year ended March 31, 2024

[ Ameuni | * ol Tolal borrawingy |

| EEC FEF I

Iv) Funding based on &g far the year ended March 31, 2025
Mame ol the Instrument/product Amaunt % of Total li

Dizbl securities EERTE] 6.23%

Borowings. |othes thin detl secoiies) 565 492 T E2%

Sunoronzied kat ies 85,041 11 B0

Total botrowings 897,001 95.55%

Totad lisbilities 729,443

Funding based on signili for the year ended March 31, 2004
Hamie of the Amgunl % ol Tolal liabilithes)

Dbt sacurities B7.TE7 119749

(olher fhan deot i 560,417 T6.42%

Subardinated latilines 46,261 6.31%]

Total borrowings 694 460 94 69%

Total tabilities 733.378

Hote . The above ooes ol inchede bomowings oo account of securitisalion agresments recognised as per Ind AS 109
) Stock ratios as al March 31, 2025

as a % of lotal a8 @ % ol ital 85 & % of tolai
Punicutaes public funds liabilities assey
Commerial papers
g Conuenitie cabintUes (angingl matunty ol e than |
ywar | .
P 5255 45 0B%, 20024

Stack ralios as o March 31, 2024
Parficulaes as a % of 1otal a5 a % ol total a5 a % ol lotal
public lunds liabilities axseis
Cominmunl papes

POm-CONTIDN. CUDEmUe [Goginal Einly of ges than 1

e |
it roesr shavrt harm | i s 58.068% 5175 EEREE




Annapurna Finance Private Limited
Notes to the Stand: fi ial for the year ended March 31, 2025 (In Rs. Lakhs unless otherwise stated)

wi} | | set up for liquidity risk mar

The Company's Board ol Direclors has the overall responsibilily of management of liquidity risk. The Board decides the sirategic policies and procedures of the
Company to manage liquidity risk in accordance with the risk tolerance limil as decided by the board.

The Campany also has a Risk Management Commiltes, which is a sub-committee of the board and iz responsible for evaluating the overall risk faced by the Company
including liquidity risks.

Assel Liability Management Committee (ALGO) of the Company is responsible for ensuring adherence 1o risk olerance Fmils as well as implementing the liquidity risk
management siralegy of the Company

Chiet risk officer/CRO| 15 part ol the process of identification, measurement and mitigation of liquidity risks,
The ALM support group consists of chief financial officer {CFO) and head-Ireasury who are respansible for analysing, monitoring and reporhing the liquidity profile ro the
ALCO

MNotes to Public disclosure on liquidity risk as on March 31, 2025
. A significant counterparnty s delined as 2 single counterparty or a group ol connected or alfiiated counterparties accounling in aggregate tor mare than 1% of the
NBFC-NDSI NBFC-D total kabilities and 10% ol 1he other non-gepasi taking NBFC.

2. A significant instrumentipraduct is defined as g single inslrumentiproduct of group of similar instrumentsproducts which in aggregate amounls to maore than 1% of
the NBEC-NDSI, NBFC-D lolal labilitias and 10% of the other non-deposit laking NBFC's.

3 Total liabilities has been computed as sum of all labiines (balance sheet hgures) less equity and reserves and surplus

4 Public tunds shall include lunds raised either directly or indweclly (hrough pubic deposits, commercial papers and debentures, inter-corporale deposits and bank
finance but excludes funds raised by issue of instruments compulsonly convertible into equity shares within a period not exeeeding 10 years from the date of issue as
defined in regulatory framework lor core investment companies issued vide Molificalion No. ONBS (PD) CC No. 206/03.10.001/2010-11 dated January 5, 2011

Naote 41.1: Schedule to the Balance Shest of the Non Banking Financial Company as required under Master Diraction - Reserve Bank of India (Non Banking Financial Company -
Based Regulation) Directions, 2023, as amended from fime 1o lime

As at March 31, 2025

Farticulars
Liabilities side Amount outstanding Amount overdus
(1) Loans and advances availed by the non- banking financial G pany inclusive ol interest
reon but not paid:
Debentures ; Secured 25,723 3
- Unsecured 18,745 =
{other than fatling within the meaning of public deposits*) *
[]] Delerred Credits - .
{e) Term Loans 565,492 <
(d) Inlgr-corporate lnans and barrowing e +
[a) Commercial Paper -
{f} Puthc Deposils®
g} Other Loans
(2) Break-up ol {1){1) above (O fing public depasits inclusive ol inlerest accrued thereon
bul not paid) :
(&) In the lorm of Unsecured debentures - -
(b} In the form of partly secured debenlures | e debentures where (hare s a shortial in the - -
value of securily
ic) Other publc deposits -
Assels side Amount outstanding
(3) Break-up of Loans and Advances including bills receivables [other than those included in {4) below]:
(a) [Secured 545,559
{b) |Unsecured 220,107
(4) Break up of Leased Assels and stock on hire and other assets countling lowards asset financing activilies
{i} Lease assels including lease rentals under sundry deblars -
(a} |Financial lease -
{b) |Cperating lease
i) Stock an hire including hire charges undar sundry debiars -
ia) ]Assels an hirg B -
{b) |Repossessed Assels -
(i} Other kans counling lowards asset financing actvites ]
{a) [Loans where assets have been repossessed
ib) |Loans other Ihan (a] above
(5) Break-up of Investments
Curtent ovesiments
! Quated
(i) Shares
(a) Equily
{b) Preference .
i Debentures and Bonds B 5
{uif] Units of mutual lunds -
[v) Govarmmen! Securilies 18,425
v} Others -
2. Unguoted
{1} Shares
(a) Equity -
{b) Preterence -
{n) Oebentures and Bonds -
{iir) Units of multual funds
() Government Secunties -
{v) Others




Annapurna Finance Private Limited

Moles to the Standal for the year ended March 31, 2025 (In Rs. Lakhs unless otherwise staled)
Long Term investments
i Cuoted
(i Share
(a) Equity
{b) Preterence £
{1} Debentures and Bonds -
(i} Units of mutual funds -
{iv) Government Securilies o
v} Othaers
2 Unguoted
fi} (Shares
(a) Equity 500
{b) Preterence -
[{T] Debentures and Bonds
{ini) Units of mutual funds
fiv} Ciovernment Secunlies -
B ) vl Others (Invesiment in seeurity receipis) 9,049
(6} Borrower group-wi lassification of assets fi d as in (3] and {4) above :
Category Amount net ol provisions
5 d U d Total
1 Related Parties "
1a) Subsidianes - 238 238
i) GCompanes in the same group s
ic) Other related partes . z .
2, QOther than related parties 345,589 219,869 765,468
Total 545,599 220,107 765,706
7} Investor group-wise classification ol all invesimenis {current and lang term) in shares and securities (both guoted and unguoted) :
Calegory Market Value / Break Book Value
up or fair value or NAV (Net of Provisions)
1 Related Parties **
[E1) Subsidianes 500 500
(b) Companies in the same group
(e} Other related parties
2. Other than refated parties 27474 27474
Tolal 27,974 27,074
(8) Other information
Particulars Amount
(i} Gross Non-Performing Assets
{a) |Related parlies : <
b} [Other than related parties 20,958
() Nel Non-Performing Assels
(a) |Retated parties :
) |Cther than related parties 7373
{iii) Assels acquired in satisfaction of dent

As al March 31, 2024

Particulars
Liabilities side Amouni outstanding Amount overdue
(1) Loans and advances availed by the non- banking tinancial Company inclusive of inleres|
accrued thereon bul not paid:
|a) Debentures - Sacured 52,487
Unsecured 35,290
(other than falling within the meaning of public depesis’) .
{b) Delerred Credils - -
ic) Term Loans 559,865
(d) Inler-corporale loans and borrowing - S
e) Commercial Paper - .
{1 Fublic Depasits” a
(q) Other Loans (B ings from Sex lon arrangement) 448
(2) Break-up of (1)(1) above (O ding public deposits i of int accrued thereon
but not paid) :
(a) In the torm of Unsecured debentures - -
(b} In the form of panly secured debentures i.e. debentures where there is a shorilall in the - -
(4] Other public deposits - -
o Asspls side Amount g
(3} Break-up of Loans and Advances including bills receivables [other than those included in
(4] below]:
(a) |Secured 127 344
) |Unsecurad 628,676
(4) Break up ol Leased Assels and stock on hire and other assels counting lowards asset
financing activitles
1] Lease assels including lease rentals under sundry deblors
{a) [Financial lease
{b) |Operating lease -
1] Stock on hire including hire charges under sundry debtors
{a) |Assets on hire -
(h) |Rep d Assels
i) Other loans counling lowards asset inancing activilies
(a) [Luans where assets have been repossessed
(b} [Loans other 1han (a] above =




Anpapurna Finance Private Limited

Notes lo the Standalone financial siatements tor the year ended March 31, 2025 (In Rs. Lakhs unless otherwise stated)
'{_] Break-up of | 1
Current Invesiments
[ [Quoled
(] Shares
(a) Equity
(b} Preferance .
(i Debentures and Bonds +
{iii} Units of mutual funds :
{iv) Government Secunties 10,446
(v} Oihers -
2 Unguoted
(1} Shares
(a) Equity
{b) Preferencs -
[} Debentures and Bonds
i) Units of mutual funds
v} Government Securities
(v) Cihers
Long Term investments
1 Quoled
i Share
fal Equity
(o) Praference
i) Debentures and Bonds =
ik} Units of mutual lunds
{iv) Governmen! Securifies -
{v) Others
2 Ungquoted
{1} Shares
{a) Equity 500
{b) Preference =
{ii} Debenlures and Bonds
) Units of mutual funds =
{iv] Government Secunties %
v} Cthers (lnvesiment in securily receipls) 9,052
Tl-i:l Borrower group-wise classilication of assets financed as in (3) and (4) above :
Category Amounl net of provisions
S d u d Total
1 Related Parties **
(a) Subsidiaries 180 180
{b) Companies in lhe same group
(c) Other related parties
2 Other than related parties 127 344 628,496 755,840
Total 127,344 628,676 756,020
(7) Investar group-wise classification of all i (current and long term) in shares and securities {both quoled and i) :
Market Value | Break Book Value
Calegary up or fair value or NAV {Net of Provisions)
1 |Related Partes *
ia} Subzigianas 500 500
(b} Companies n ihe same group
ic) Other ralaled parties
Z Other than related partes 13,408] 19.498
Total 19,998 | 19,988
8) Other information
Particulars Amount
(1] (Gross Non-Perdorming Assels
(a} |Relaled parties -
(113 |O1.hEl than related parties 21,910
{ii} Mel Non-Perlorming Assels
(a} |Related parties F
(b} [Other than relaled parlies 6,784

{iiiy Assels acquired in satislaclion of debt
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for the year ended March 31, 2025

{In As. Lakhs unless olherwise stated)

Nole 41.2: Disclasure required as per RBI circular RBI2019-20170 DOR (NBFC)LCC.PD No.1 092210, 106/2019-20 daled March 13, 2020

As al March 31, 2025

Asset elassitication as per RBI Assel classificaton | Gross carrying value Loss allowances Mel carrying value  |P eg as|
norms as per Ind AS 108 as per Ind AS (provisions) as per IRACP narms | Ind AS 109 provislons
required under Ind AS (note 1) and IRACF norms
109
1] 12 &) 4 15)= (3-{4) (5 (7= ([4-8)

Stage 1 and Stage 2 (Performing

Assels)

Standard Stage 1 733,308 4,372 728,934 2533 1,439
Siage 2 10,909 2,702 B207 dd 2,658

|§I.lbl.0ii| 734,215 7074 737141 2977 4,097

Stage 3 (Non performing Assets)

Substandard Stage 3 15,835 13,135 6,760 8,974 4,161

Doubthul - up to | yoar Stage 3 B0 a27 481 174 153

1o years Slage 3 233 107 126 [ a7

(Above 3 years Stags 3 22 16 ] 20 {4}

Subtotai 20,950 13,585 7,973 9,228 4,357

Loss Stage §

Subiotal tor Stage 3 (NPA) 20,858 13,585 7.373 9,228 4,357
Stage | 733,306 4,372 728,534 2,833 1,430

Ak Stags 2 10,908 2702 8,207 44 2,858
Slags 3 20,358 13.585 7.313 9,228 4,357
Tatal 765,173 20,658 734,515 12,205 8,453

As al March 31, 2024

Asset classitication as per REI

Assct classification

Gross carrying value

Loss allowances

Net carrying value r

ravisions required as)

Ditterence belween

norms ns per ind AS 109 as per ind AS (provisions) as per IRACP norms | Ind AS 109 provisions
required under ind AS [nate 1) and IRACP norms
108
] (2) 3 (al (3}= [31-(4) 16} 17]= (3)-(6}
Elage 1 and Stage 2
Slandard Stage | 724635 3,350 721,285 2,912 438
Slage 7 B.596 1,506 7400 43 1,554
Subtotal 733,601 4,948 728,685 2,554 1,582
[Stage 3
Substandard Stage 3 21,716 14,954 6,732 9,130 5.854
Douttiul - up 10 | year Slage 3 158 109 49 36 74
1103 years Slage 3 40 33 [ 40 (7
21,914 15,126 6, 7H8 9,206 5,920
Loss Stage 3
tor Stage 3 21,914 15,126 6,788 9,206 5,620
Tatal Stage 1 724,635 3,350 721,285 2912 438
Stage 2 8,897 1,596 7,400 43 1,554
Shage J 21,814 15,126 5,788 9,206 5,520
Total 755,545 20,072 735,473 12,160 1912
Mote 1 Figures i Ihs column fepresants provisions delarmined in accardance with the assel il and p i) POrmE 35 Sl unger Master Direclions,

NA NN
~3



Annapurna Finance Private Limited
Notes to the Standalone financial stalements lor the year ended March 31, 2025 (In Rs. Lakhs unless otherwise stated)

HNote 41.3: Frauds

1 Information on instances of fraud for the year ended March 31, 2025;
Nature of fraud MNo. ol cases Amount of R d | Considered as Amount
fraud Recoverable Provided for
Cash embezzlemant 20 75 8 - B/
2 Information on mstances of lraud for the year ended March 31, 2024:
Mature of fraud No. of cases Amount of Amount Recovered | Considered as Amount
traud Recoverable Provided for
Cash embezziemen| 22 an 1 . 23
Nole 41.4: Derivative instruments
As at March 31, 2025
Gain/ (losses) which Collateral
The national Watilt his incwirrad i mqujw_ﬁ By the . Fair value of
. . counterparties lailed| applicable The fair value of the
Bank/ Lender Mature of hadging pri:g:lr[:::;;:ap 1o ulfill their NB};C iich swap book tL:;:Ij!:ﬁ}
obligations under entering into
ihe agreemenls Swaps
OeEB CCS 6,698 128 100% 6,569 6,924
RespansAbiiity 3 (ECB) CCs 12,295 239 |Unsecured 12,056 12,837
Blue orchard{MIFA) (ECB) Loan-1 CCIRS 3,296 67 105% 3.229 3423
Blue orchard{ECB) Loan-1 CCIRS 5,653 88 105% 5,565 5,896
|Frankfurt School Financial Services (ECB}  |CCIRS 4.110 104 100% 4,008 4,279
Micravest 2 (ECB) CCS 8,240 203 105%)| 8,037 8,558
Frankfurt School Financial Services (ECB) 2 [CCIRS 4,152 40 100%)| 4,112 4,279
ResponsAbility 2 (ECB) CCIRS 5,029 87 110% 4,942 5,135
Project Amon SCB (ECB) CCIRS 33,624 34 111% 33,590 34,233
Project Amon SCB (ECB) 2 CCIRS 33,720 (71) 11% 33,791 34,233
!I_Brniect Amon SCB (ECB) 3 CCIRS 25,538 (868) 111% 26,404 25,247
As at March 31, 2024
Gain/ (b ) which Coll |
The notionat would be incuzrru_r.l if | required by the Fair value of
Bariiardar Nature of hedging® |principle of swap counterparties failed| applicable The tair value ol the ECBs
agreemenls 1o fultill their NBF(; upon swap book (Liabilities)
obligations under entering into
the agreemenis SWaps
Finfung (EURQ) CCIRS 2,933 401 Unsecured 2,531 3,373
Proparco (USD) CCS 3,239 a70 100% 2,869 3572
Financing lor Helathier Lives, DAC (USD)  |CCIRS 4,419 B18 110% 3.801 5.000
0=ER (EURC) CCS 9,518 202 100% 9,315 10,118
HesponsAbiiity 3 (ECB) CCS 12,295 13 105% 12,282 12,501
Blue archard|MIFA) (ECB) Loan-1 Cccs 3,296 {1 105% 3,307 3,334
Blue orchard|ECB) Loan- 1 CCS 5653 (24) 105% 5.677 5,742
Franklurt Schoo! Financial Services (ECB)  |CCS 4,110 16 100% 4,094 4,167
Microvest 2 (ECB) CCS B.240 [123) 105% 8,363 8,334
Frankiurt School Financial Services (ECB) 2|CCS 4,152 (43) 100% 4,195 4,167

* CCIRS, CCS5 and FCS means Cross Currency interest rate swaps, Cross Currency swaps and Foreign Currency swaps respectively,

Note 41.5: Other Disclosures
As at 31 March 2025, the Company has not mel cerlain covenants relating lo perormance of loan porllelio and profilability ratio associated with 4 debl lacilities with
outstanding of 31,777 lakhs (March 31, 2024: 7 loan facilities with an cutstanding of #33,392 |akhs). The Company has requesled for additonal tme fram Lhe relevant
landers for complying with the debt covenanis and has been consistently meefings its debt obligations. The lenders have acknowleged the requests made by the
Campany and have not indicaled any intention o mitiate remedial actions, accordingly no adjustments are made in 1he standalone financial statement




Annapurna Finance Private Limited
Notes ta the al fi ial

for the year ended March 31, 2025
{In Rs. Lakhs unless otherwise siated)

Note 42 Risk management

1

2.1

22

23

Introduction and risk profile

The Gompany is amongst the top NBFC-MFIs in India locused en providing loans to women fram low income housaholds with annual incomes upto INR 3 lakhs and engaged in economic activity with
limited access lo financial services. The Company predominantly ollers unsecured loans to women from low income households, willing lo borrow in a group and agreeing to take joint liabilty. The wide
range of lkending products addresses the critical needs of borrowers throughoul their lifecycle and include income generation, home improvemen|, sanilation and personal emergency loans. With a view 1o
diversitying the product profile, the Company has introduced individual loans for matuered graup lending customers. Ta diversiy from the microfinance portfolio, the company has also actively forayed into
Micro & Small Enterprise Lending with ticke! sizes upto INR 50 lakhs providing both secured & unsecured Busingss Loans lo individual businesses

The common risks for the Company are operational, Credit, interest rate risk, business environment, palitical, regulatory, cone ion, expansion and liquidity. As a matter of pelicy, these risks are
assessed and sleps as appropnalte, are laken lo miligate the same

Risk management Iramewaork
Tre Company’s boara of direciors are respansible for the overall risk management function and for approving the nsk management strategies and principles. The board of directors has established the

sk management ittee. which is responsible lor developing and monitoring the Company’s risk management policies. The committee reparts regularly to the board of directors on its activities.
The risk management ramework approved by (he Company's board of direetors has laid down the standard governance siructure supporting the identification, 1, monitaring, r g and
mitigation of sk throughou! the Company . The obyeclive of the risk 0 1l plath is 1o make & conseious effort in developing risk culture within the the Company. The risk cullure is nol limited to

the risk management bul permeales through all the departments of the the Company night from basic field stalf to the topmast management across all the depanments. The business lines are the first fine
of defense, the risk managemen! department & compliance funclion acl as the second ne of delense and supports the management to ensure risk and controls are effectively managed. The Internal
Audit depariment acts as the third line of defence and ensuras objective assurance 1o the management and the board thal the first and second lines' efforts are consistent with expectalians,

The Company’s sk managrment policies are established 1o identily and analyse the risk laced by the Company. 1o set apprapriate risk limits and controls and e manilar risks and adnerance to limits. Risk
managemeni polices and systems are reviewed regularly lo reflect changes in market condiions and the Company’s aclivities. The Company through, its raining training and management standards
and procedures, aim 1o maintain a discpined and constructive control environmen| in which all employess understand thelr roles and obligations

The Company audit commifiee oversees how management manitars compliance with Company’s nisk management policies and procedures and reviews the adequacy of the nisk mar
in relation to the nsks laced by the Company. The Company audit committee is assisted in its oversight role by internal audil. Internal audit undertakes both regular and adhoc reviews ol risk management
control and procedures, the resulls of which are reponiad to the audit commiliee

Credit risk

Cradit risk is the risk that the counterparty shall net meet its obligations under a linancial instrumen! or cuslomer cantract, leading to a financial loss. Credit risk encompasses both the direct risk of default
and the nsk of delenoration of the creditworlhiness as well as concenlration of nsks. Credil risk anses primarly from lnancial assels such as boan receivables, investment in equity shares, balances with
banks, and ciher recevables.

Financial instruments that are subject lo concentration of credit risk principally consist of investments, cash and cash equivalents, bank deposits, and other inancial assels. Nang ol the financial
nstruments of the Company resull in material concentration of credit nsk. Financial assets that are neither past dug nor impaired

Nerne of the Company's cash equivalants, including lixed depesils, were eiher past due or impaired as al March 31, 2025 and March 31, 2024. The Company has diversified its portiolio of invesiment in
cash and cash equivalents and term deposits with vanous banks with sound credit ratings; hence the risk is reduced.

Loans
Credil nisk, the potential lor lass arising from borrower defaults under loan agreements, is a significant concern for the organization. To mitigate this risk, the company has implemented stringent credit
assessment policies for client selection. These policies include tharough verification of client details, utilizatien of online doc ion, and | ging credit bureau data In assess past credit behavior.

The company has introduced a Business Rule Engine (BRE) o streamline the process while maintaining quality standards and reducing turnaround time (TAT). The BRE facilitates high-quality credit
checks and halps preven! incorrect cusiomer selections.

in addior to the BRE, & has uthzed a chent sconng/Probatakty of Delault (FD} medel developed using maching learning (ML) lechniques the scoring modal enhances the ability to assess chent
credhiworthingss efficiently and effectvely

Furthermore. the appeoach 1o opening new branches Ioiows A systemanc mathodology, consdenng factors such as credit demand, income. market potential, and socic-economic and law and order risks
in the proposed area. Owr chent due diligence procedures involve multiple layers of checks 1o ensure that proposed groups meel our critena and maintain high quality

Overall. these measures collectively sirengthen the nsk management lramewors and enable us o make informed decisions while ensunng the guality and integrity of our lending operations.

The Company's exposure 1o credit risk is influenced mainly by the individual charasterstics ol each costumer. Howsver, management also considers the faciors that may influence the credit risk of its
costumer base, including the defaull risk associaled with the industry and couniry in which coslumers operate by taking the economic lactors inlo consideration white calculating the expected credit loss of
the costumers.

The nsk management committee has established a credit policy under which each new costumer is analysed individually for creditwanhyness betore the Company’s standard payment and sanction terms
and conditions are offered.

Impairment assessment

Detinition of default, Significant increase in credit risk and stage assessment
For the measurement of ECL, Ind AS 109 distinguishes between three impairment stages, All [oans need 1o be allocated o one of these slages, depending on the increase in credit sk since initial
recognilion (i.e. disbursement dale);

Stage 1 includes lpans for which the cradit nsk al the reporting date is in line with the credit risk at the initial recognition (i.e. disbursemanl dale)

Stage 2 includes loans for which the cradit nsi at reporting date is significantly hugher than al the risk at the initial recognition (Significant Increase in Credit Risk).

Stage 3 includes detaull loans. A ioan is considered default if the obligor is past due 90 days or more on any material credit obligation o the Company, Further, the borrower is retained in Stage 3 1ill all
the gverdue amounts are repaid

The Company offers products with monthly repayment frequency. and has identified the followng stage classification to be the most appropriate for its Loars:

Stage 1. Low credil nsk, . 0 to 30 days past due

Stage 2: Significant increase in credit risk, 1.e 31 o 90 days past due (SICR)

Stage 3 Credil impaired assets. 1o all he NPA accounts{DPD=G0)

Probability ol defaull
PO describes the probabilty of a loan to eventually talling info Stage 3. PD %age 5 calculated for each state separately and i1s determined by using available historcal cbservations.

TTC PO for stage 1 s denved as “%age ol all loans in slage 1 moving into stage 3in 12-montns time
TTC PD for stage 2 s denved as “-age of all lpans in slage ? moaving into stage 30 observalion period of 12-manths’ time
TTC PO for stage 3: 18 denved as 100% considering 1hat the default occurs as soon as the loan is categorised as NPA

-The TTC PD is convened 1o PiT PO using the regressi parating lorward loaking information) and applying the term structure on yearly basis. The Stage-1 PiT PD is for 12 months and tha
Stage-2 PiT PD s calculated for remaining lile time ol the loan

Exposure at default (EAD)

The Exposure At Delaull (EAD) component of the Expected Credil Loss(ECL) ealculation is a torward-looking estimate of the expasure at the time of a future default Il takes into consideration the
expected changes in the exposure after the reporting date, including scheduled repayments, prepayments, and drawdowns fram existing credit lines.

Stage-! - For Stage-l accounts. anly the 12-manth PO is considerad. The per period ECL is calculated from the torward exposure, PD and LGD vahues,

Stage-Il - For Stage-ll accounts, the forward exposures, and the PO up to maturity is considered. The per period ECL Is calculated from the lorward exposure, PD and LGD values

Stage-ll- For stage-1ll accounts, since the defaull has already occuried, forward exposure is nol considered instead the outstanding at the time of defaull is used
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24 Loss given defaull
The LGD means the ratio of the loss on an exposure due ta the delault of a counterparty 1o the amount outstanding at default

25 Grouping i lal assels ed on a collective basis
The company has adopled a mult-stage segmentalion approach, firstly at the product level, then at the geagraphic level and then at stage level The product segmeniations of MSME-Secured, MSME-
Unsecuraed. and MF| verticals caler to different clienl segments, each with 13 own unique atinbutes that impact their loan requiremenis and payment behaviour
Also the experience of the microcredit industry has shown that portiolios exhibil homogeneity based on geographical risk characteristica, where credit risk is similar wilhin a state, but differ signilicantly
k 1 the siates. T tore, further geographical segmentation is carried oul which provides further insight into the credit risk of the portfolio and supperts the effectve manag of credit
losses.

26 Analysis of inputs 1o the ECL model under multiple economic scenarios
The expected loss is measured through the incorporation of forward-ooking information.Ferward logking infermalion is addressed through scenarios linked lo macro-ecenomic lactors. The Company has
laken these macroaconomic vanables fram IMF(International Monetary fund) and EIU (Economist Intelligence Unif) data and after that a regression analysis was caried out o find the relation betwean
these macrosconomic variables and ODH data. These varaibles are used in three scenarios; base, upward and downward, Finally the ECL is calculated by applying welght to these 3 scenarios;
Base(33.3%), Upward(33.3%), and Downward (33.3%)
As per Ind AS 109, ECL is compuled by estimaling the timing of the expected credit shortfalls associated with the delaulls and discounting them using ellective interest rale, Delails of expecied credit loss
provided lor Ipans is summansed in note 8 above.
Analysis ol risk concentration
The follawing table shows risk conceniration of 1ne Company's grass loans basis risk exposure inlo smaller homogeneous porllolios, based on shared eredit risk characteristics as under:

Particulars March 31, 2025 | March 31, 2024
Carrying value of lgans 765,173 755,545
Maotgage backed lpans 39,952 32,738
aother assets backed loans 3.041 2482
Unsecured loans 219,574 628.201
Others (Cover by government guaranieg) 502,606 92,124
[Total 765,173 755,545
3 Liguidity risk and lunding management
Liquidity risk arises from the compary's polential inability 1o meet payment obligations when they come due or only being able 1o meet these obligations a1 excessive cosis. To establish a secure liquidity
risk management system, the Company's Board has devised a structured Iramework. This lramework guarantees the maintenance of ample liquidity, ncorporating reserves of unencumbered, high-
quality hquid assets. The company may encounter a situalion where the malurity structure ol its assets and kabililies doesn'l align, leading to an assel-liability mismatch. The company monitors the liquidity
risk thraugh the Asset Liabilily Managemant Committeg, which invalves catagorizing assels and liabilities by y profies and ing any imbalances, especially in the short term. Liquidity risk may
resull from unexpected increases in lunding costs lor assets or challenges 0 sellng positons promplly and at lair prices, Vigitant manilaring of aur liquidity position ensures the company can fulfil all
borrower and lender funding needs.
Thare are liquidity risk mitigation measures put in place which helps in maintaining the fellowing:
Diversified lunding resources:
Diversification of Funding is a critical componen! of the Company's Assel Liability Managemeant (ALM) policy. The company has eslablished a control framework aimed al effeclively managing and
diversitying the funding resources which ensures thal adequate liquidity resources are maintained and secures lunding with lerms and struclures abgned with (he Board's defined liquidity risk tolerance.
The Institutional Finance deparimant in colaboration with the Treasury department of the company cblains funding from various sources such as banks, financial inslilulions, and manages inlerest rate
risks while nurluring relationships with a wide range ol financial entities. We consistently aim to broaden our lunding basz to ensure llexibility in meeling our financial needs. The Company ensures 10
fosler a healihy relationship with the fund providers which allows the company lo access a broad specirum of lunding sources offering diverse lenors, inleresl rates, and repayment terms. Addilionally,
given the nature of our lean portllio, which meets priorily seetor lending critena. the company also parficipate in securilization and direc! assignment fransactions. This ensures thal the company can
effectively manage its funding risks and maintain i1s linancial stability over the long lerm
4 Market risk

4.1 Interest rate risk (IRA)
Interes rale risk is tha risk thal the luture cash llows of a financial instrumen will fluctuate because of changes in markel interest rales. We are subject 1o inlerest rale risk, principally because we lend lo
clients at lived interes! rates and lor perods that may differ trom our funding sources, while our borrowings are al both fived and variable interest rates for difterent periods. We assess and manage our
inlerest rale risk by maraging our assets and fabifiies Our Asset Liabity Management Commillee evaluales assel liability management, and ensures thal all significant mismalches, it any, are being
managed approprialely. The Company has board approved Assel Liability Management (ALM) palicy lor managing interes! rate risk and pelicy for determining the inleres! rate to be charged on the loans
gven.
The lollowing 1able demonsirales the sensilivity 1o @ reasonably possible change i the interest rales on the portion of borrowings alfected. Wilh all ather variables held canstant. the profit belore tax i
allected through the impact on llealing rate borrowings, as follows

Finance cosi Impact on profit Impact on pre tax equity
For the year For the year For the year For the year
ended ended ended ended
. A March 31, 2025 | March 31,2024 | March 31,2025 | March 31,2024

Increase in basis points by +0.5 {1,794} (1,759} [451] {443)
0 in basis points by -0.5 1,794 1,758 451 443

5.0 Currency risk

Currency risk is the risk {hat the value of a financial instrument will luctuate due lo changes in loreign exchange rates. Fareign currency risk arise majorly on account of foreign currency borrowings. The
Company manages ils foreign currency nsk by entering in lo cross currency swaps and forward contract. When a derivative is enterad in to for the purpose of being as hedge. The Company currently
does not have any exposure 1o loreign currency,

The Comp g the spot al t of lorward foreign exchange contracts to hedge ils currency risk and apples a hedge ratio of 1:1. The farward el of forward are
excluded from the designation of the hedging insirument and are separalely accounted for as a cos! of hedging, which is recognised in equily n a cost of hedging. The Company's pnhcy s for the critical
terms of the lorward exchange conlracts to align with the hedged item.

The Company determines the existence of an economic relationship between the hedging instrument and hedged item based on the currency, amount and timing of their respeciive cash flows. The
Company assesses whether the denvalive designated in each hedging relationship is expectad to be and has been effective in offsetting changes in cash lows of the hedged item using the hypothalical
denvative mathod.

impact of hedge on the balance shee!
For the year ended 31 March 2025

Particulars uso EURO Notional amount | Carrying amount | Carrying amount
(#) of hedging of hedging
instrument instrument
{assets) (Liabilities)
Crass currency inlerest rale swaps 1,364 . 116,724 420 (337)
Cross currency swaps 250 75 28,320 570 -
Total 1,614 75 145,044 850 (937)
For the year ended 31 March 2024
Particulars usD EURD Notional amount | Carrying amount | Carrying amount
() of hedging of hedging
instrument instrument
(assets) (Liabilities)
Cross currency inlerest rale swaps 269 38 25,783 1,035 (79
Cross currency swaps 293 113 34 525 585 (123)
Total 562 150 60,308 1,620 (202)
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Mote 43: Liquidity template as per 288 DOR NBFE (PD) CC, No.102'03.10.001/2019-20

Tre RBI hag igsued Ina! guioglings o Liguidity Risk Management Framewark loe Nea-Banking Financal Comp and Gare et an 04, 2019, As per tha said guidelnes, LCR requirement shall bo inding on &l non-
deposi laking systemically impenant NBFCs with asset size of #5000 crare and abave but 1853 than 10,000 crs lrom December 1, 2020, with the minimum LCA to ba 30%, progressivaly increaging, (ill [ reaches the required level of 100%, by
Duscermies 1, 2024

The Company follows P crilena laid dewn by REBI ke calculabon of Hgh Ouality Liguis Assets (HOLA), gross tuttiows and infipws winin 1he nest 30-day panod. HOLA predam inarnily comprizes cash and Gl ance wilh olher banks In current account. All

sigrbicant outiows and intiows i h RBI puidal are sncluded in thg orescriped LCR computation iemplate.
For the quarier ended
. March 31, 2025 Docombar 31, 2024 30, 2021 June 30, 2024
B he. Panticulars Total unwei Total weigl Total Tol weighted | Toial Total Total Tolal weighted
[High quality liquiity assets
1]Teta! ngh quality iquid assels (HOLA)
Gash in hand 1512 1,512 1623 1,623 1,723 1732 1,378 1878
Halirwas wiih BaNKs 10 comren! accounts 16,522 16,522 13,206 135,205 16,836 16836 20,034 20,034
T-Bill/G-Sec 18,258 1B, 258 6,801 L 6,B01 13,102 13.102 11,340 11,240
Jnoca 35,292 36.292 31,629 31,628 31,661 31,661 32,651 32,651
Cash Outflows
2 lbﬂs (bt etmposi taking compan &sp B
3 Unsecured wholgsile unding 3,756 4318 2,448 2813 1,406 1617 1,801 2,186
4 Sacured wholsssle lunding 35,072 40,333 38,074 44,935 A, (g3 46085 38.532 44312
] ol which . - * .
TRl ws e aled 1o cervalive exposures and oiwr collaleral
[ renLireTants
i Orutliows feiated ba 1083 0l lunding o et prodocts
L} Craat and bow oity tacilives. + .
[ Cithes contiectual bunding asligatons 26,792 30811 26.2a1 2477 30.814 33551 33155 38,128
¥ Ot contingent lunding obligakors BEIT 7610 5.509 5,335 5.027 5.781 biil Ba7
B TOTAL CASH DUTFLOWS 72,237 83,073 5,270 86 561 77430 B4, 045 74,359 85,513
[Casn infiows : ! 513 |
g Secured lantng
10 tflows from uly perlonming eapasures 73.025 54 76D 71124 53,343 82618 61,964 78,300 0,175
1 Ot cash nHowss 55 467 41,500 61,325 45994 49,951 37 463 a2,951 2221
12 TOTAL CASH INFLOWS 129,492 96,369 132,449 94,337 132,568 99 427 121,667 91,396
Total Adjusted Value Tota! Adjusted Value Tolal Adjusted Valuy Total Adjusted Value
! TOTAL HOLA 36,2682 31,629 31,661 32,851
14 TOTAL NET CASH OUTFLOWS 20,768 21,640 22,261 21,378
1 LIQUIDITY COVERAGE RATIO (%) (LCR) 174.75% 145.16% 142.21%| 152.73%)
For the quarter ended
March 31, 2024 Cecembar 31, 2023 P 30, 2023 June 30, 2023
Hetlo barticulss Tatal unwei Total wei Totwl unweig Toial waighied | Toial Total Total Toial weig
valmmge:l@ J value(average)@ 7 i @ {averaga)
High quality liquidily assets
1[Total high quaity bouid assets (HOLA)
[Casn in Ryt 1.208 1.208 1,035 1,035 1,023 1,023 35 316
Balances with Danks in cumest aCHunls 17 507 17,500 20,698 20,698 13,950 12,950 AT 47.110
T-Bills/'G- Sec 6835 E,835 a5l 451 =
HOLA 25,551 235,551 22 182 22,182 13,973 13,973 AT.A26 AT AZE
Cash Outllows
2 Deposils (lor deposit taki g com panies|
3 Unsecured wholssale iunding 1,351 1,554
4 Secured wholasale unding 33.743 38804 - B
5. | Additonal ragquiresnients, of which . - ' = .
] [Cutiowe ral % 1 duilvalive esposuiss and oiher collteral 3] a80 1,819 1,62
requiremens
1] | Outfiows related 2 loss of huoding on dabt products
] [Crecht and liguicity baciities ] Y 2 L X = .
B Ot her contractual lund alions 31683 36,435 4,259 Ti898 A2 M2 43 Ba7 36,550 42,033
7 O v contingant herdi s 794 913 54 52 2,483 2,885 -
B TOTAL CASH QUTFLOWS 67,571 77,107 64,313 74,850 45,646 52,493 34,169 43,834
Cash Inliows
q Secuted 181G 0y : - e 7
el ais 5 55 005 5507 7061 35,295 0,880 30,660 36.708 27.531
11 [Omhercashintowse 44,361 3372 37,028 26,070 50,157 37618 31,678 23,759
12 [ TOTAL CASH INFLOWS 110,970 83,228 84,487 63,365 91.037 68,278 68,386 51,290
| Totzt Adjusied Valug Totat Acy.sted Vakue Tatal Adjested Vahie Toital Adjusted Vaiug
13 TOTAL HOLA 25,551 21,182 13,873 47,476
14 TOTAL NET CASH QUTFLOWS 19,427 16,662 13,123 10,974
15 ]LﬂuID!“' COVERAGE RATIO (%) (LCR) 131 53%) 118 86% 106.48% 432,18%

& O cash idlows sncluces Foad Seposit DACEH with DEME BNt (MO0 Eeds oM resenphion o mulul ungs
@1 Ve as g baances maturing or callabie withm 30 days floe inliows and ouliows). Averages are calculaled basis smple averaga of daily ohservations.
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Note 44: Disclosure pursuant to RBI Notification No RBI/2020-21/16 DOR.No.BP.BC/3/21.04.048/2020-21 dated August 6, 2020 pertaining to resclution
framework for COVID-19 related siress

Note 45:

Note 46:

Nate 47:

Note 48:
Note 49:

Type of borrower Exposure lo accounts Of (A), aggregale OF (A) amount Of (A) amount paid | Exposure to accounts
classiiied as standard debt that slipped into| written off during | by the borrowers | classified as standard
consequent to NPA during the half- the half-year during the hall-year consequent to
implementation of year Implementation ot
resolution plan - position as resolution plan -
at the end of the previous position as at the end
half-year (A) of this half-year
(September 30, 2024) (March 31, 2025)
Personal loans 146 24] 0 20 102
Corparale persons
i) Of which MSMEs - y |
ii} Others - - - -
[Total 146 24 0 20 102
Information as required by Reserve Bank of India Circular on Resolution Framework - 2.0: Resolution of Covid-19 relaled siress of Ir and
Small Businesses dated May 5, 2021.
Type of borrower Exposure to accounts Of (A), aggregate Of (A} amount | Of (A} amount paid | Exposure to accounts

classified as standard
consequent o
implementation of
resolution plan - position as
at the end of the previous
hali-year (A)

debt that slipped into
MNPA during the hall-
year

written off during
the half-year

by the borrowers
during the half-year

classilied as standard
consequent to
implementation of
resolution plan -
position as al the end
of this half-year

(September 30, 2024) (March 31, 2025)
Parsonal loans 59 17 ] 8 34
Corpaorale persons
i} Of which MSMEs - -
i) Others - = =
Total 59 17 0 8 34

Capital commitment

Commitments

As at March 31, 2025

As at March 31, 2024

Estimated amount of contracls remaining to be executed on capital account (net of advances) -

44

There are no conlingent liabilities cutstanding as of 31 March 2025 and 31 March 2024, With respect {o the outslanding 1ax litigations pending against the
Company, based on the managemenl assessmenl, the possibility of an outflow of the ecomonic resources owing o these disputed dues are assessed to be
‘remole’, hence not disclosed as contingent liability as per Ind-AS 37.

Thi hgures appearing in the linancial statement tor the financial year ending March 31, 2025 and March 31, 2024 have been rounded off to nearesl lakh,

In the previous year, the Ministry of Corporate Alfairs (MCA) has prescribed a requiremnent under Ihe proviso to Rule 3(1) of the Companies (Accounts) Rules,
2014 inserted by the Companies (Accounts) Amendment Rules 2021 requiring companies, which uses accounting software for mairtaining its books of account
shall use only such accounting software which has a feature of recording audit trail of each and every transaction, crealing an edil log ol each change made in
the baoks of accourt along with the dale when such changes wera made and ensuring that the audit trail cannol be disabled.

The Company uses mulliple accounting soltwares for maintaining its books of account and each of such accounting sohware has a feature of recording audit
Irail (edit log) lacdity and the same have been operaled throughout the year for all relevan! transactions recorded in the respective softwares. Further, the audit
trail has been preserved as per the stalutory requirements for record retention.
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Notes to the Standalone financial statements for the year ended March 31, 2025

Note 50 Additional disclosures

(a) No proceeding have been initiated on or is pending against the Company for holding benami property under the Benami Transactions Prohibition)
Act, 1988 (45 of 1988) and Rules made thereunder

(b) No transactions are carried out with companies struck off under section 248 of the Act or section 560 of Companies Act, 1956.
(c) The Company has not been declared as Wilful Defaulter by any bank or financial institution or any lender.
{d) No Scheme of Arrangements has been approved by the Competent Autharity in terms of sections 230 to 237 of the Acl.

(e) The Company has complied with the number of layers for invesiments made as prescribed under clause (87) of section 2 of the Act read with
Companies (Restriction on number of Layers) Rules, 2017.

if) (i) The Company has not advanced or loaned or invested (either from borrowed fund or share premium or any olher sources or other kinds of funds)
to or in any other person or entities, including foreign entity (‘Intermediaries’) with the understanding, whether recorded in wriling or otherwise, thal
the Intermediary shall, directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the
Company ('Ultimate Beneficiaries'); or provide any guarantee, security or the like on behalf the Ultimate Beneficiaries.

(i) The Company has not received any funds (which are material either individually or in aggregate) from any person or entity, including foreign entity
(Funding Parties’), with the understanding, whether recorded in wriling or otherwise, that the Company shall, directly or indirectly, lend or invest in
other persons or entities identified in any manner whatsoever by or on behalf of the Funding Parlies (‘Ultimate Beneficiaries’) or provide any|
guarantee, security or the like on behalf of the Ultimate Beneficiaries.

{g} The Company has not traded or invested in crypto currency or virtual currency during the current or previous year.

(h)  [The Company daes not have transactions which is not recorded in the books of accounts that has been surrendered or disclosed as income during|
the year in the tax assessments under Income Tax Act, 1961 (such as, search or survey or any other relevant provisions of the Income Tax Act,
1961).

This 1s the summary of material accounting policies and other
explanatory information referred o in our repor of even date.

For Walker Chandiok & Co LLP For and on behalf of the Board of Directors of
Charlered Accountants Annapurna Finance Private Limited
Firm's Registration No. 001078MAN500013

RS ¥ T
,}q [~} '1""1 W~
Lalit Kumar Gobi Chandra Pattanaik Dibyajyoti Pattanaik
rtner Managing Director Director
Membership Mo, 095256 (DIN: 02716330) (DIN: 02764187)
Slhvde. gvadiging X 9“7/
Subrat Pradhan
Company Secretary | Officer
Place: Noida Place: Puri

Date: May 23, 2025 Date: May 23, 2025
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EXTRACTS OF THE RESOLUTIONS PASSED AT THE ANNUAL GENERAL MEETING
{(AGM) OF THE MEMBERS OF M/S ANNAPURNA FINANCE PRIVATE LIMITED HELD
ON THURSDAY, 8™ AUGUST 2024 AT 12.30 P.M. {(IST) AT HOTEL OBERAI,
NARIMAN POINT, MUMBAI, MAHARASHTRA

Business: Special Business
Resolution: Speciat Resolution

Approval of the limit on issuance of Non-Convertible Debentures "NCDs” in tg § S
tion 42 anies Act 2013 LmEmS e
“RESOLVED THAT pursuant to the provisions of Section 42 and other applicable .
provisions, if any, of the Companies Act, 2013 read together with Rule 14 of the -
Companies (Prospectus and Allotment of Securities) Rules, 2014, including any
modification, amendment, substitution or re-enactment thereof, for the time being in
force, enabling provisions of the memorandum of asscciation and the articles of
association of the Company and the Securities and Exchange Board of India ( Issue
and Listing of Non-Cenvertible Securities)) Regulation 2021, approval and consent of
the members of the Company, be and is hereby accorded to the board of directors of
the Company (the “Board”) te issue, to make offer(s) and/or invitation(s) to eligible
persons to subscribe non-convertible debentures in dematerialization mede {a) listed
(b} senior secured, (c) senior unsecured, (d} unsecured, (e) subordinated, (f) any
others (as may be determined) (including market linked debentures “MLDs")
("NCDs"), on a private placement basis, in ohe or more series/tranches on such terms
and conditions as may be determined by the Board or such delegated Committee , for
aggregate amount of NCDs offered/proposed to be offered at any time during the
period of one year from the date of passing of this resolution, provided that the
aggregate amount of NCDs shall not exceed the limit of Rs. 2000,00,00,000/- (Rupees
Two Thousand Crores Only} and the same shall be effective from the date of passing

of this resolution.”

“RESOLVED FURTHER THAT the Board or such delegated Committee be and is hereby
authorized to arrange, settle and determine the termis and conditions (including
without limitation, interest, repayment, security or otherwise) as it may think fit of
such NCDs, and to do such acts, deeds, things and execute all such documents,
undertaking as may be necessary for giving effect to the above resolution.”

-/ /CERTIFIED TRUE COPY//--
For Annapurna Finance Private Limited

ForAnnapurna Finance Py, Lt‘d.'

Company Secretary
‘Subrata Pradhadm-27932)
Company Secretary

Arinapurna Finance Pvt. [td.
Regd. Office : Plot No 1215/1401, Khandagiri Bari, Infront of Jayadev Vatika, Bhubaneswar - 751 030, Odisha
Teb : +91 674 - 2350273, +21 674 - 2386580, Emalil : info@ampl.net.in
Website | www.annapartiafinance.in
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CIN : U659990R1986PTC015931
EXTRACTS OF RESOLUTIONS PASSED AT THE ANNUAL GENERAL MEETING OF ANNAPURNA

FINANCE PRIVATE LIMITED HELD AT THE REGISTERED OFFICE OF THE COMPANY AT 1215/1401,
KHANDAGIRI BARI, INFRONT OF JAYDEV VATIKA, KHANDAGIRI, BHUBNESWAR, ODHISA -751030
ON MONDAY 25™ SEPTEMBER 2023 AT 5.00 P.M (IST)

Borrowmg_powers of the Board in terms of section 180{1 Me) of the Compames Act, 201.3:

"RESQLVED THAT in supersession of all the earlier resolutions passed in thi's regard and subject to
section 180(1)(c) and other applicable provisions if any, of the Companies Act, 2013, consent of the
members be and is hereby accorded to the Board of Directors of the company to raise or borrow money
as and-when required, from, including without limitation, any Bank and/cr other Financial 1nstitution and/or
foreign lender and/or anybody corporate/ entity/entities and/or authority/authorities, either in rupses or in
such other foreign currencies as may be permitted by law from time to time, as may be deemed appropriate
by the Board for an aggregate amount such sum{s)as they may deem appropriate for the purposes of the
company nofwithstanding that the monies so borrewed together with the monies already borrowed by the
- Gompany, if any {apart from temporary loans obtained from company’s bankers in the ordinary course of
business) may exceed the aggregate of the paid-up capital, free reserves and securities premium of the
Company, provided that the total amount at any time upto which monies may be borrowed by the Board of
Directors shall not exceed Rs.8500,00,00,000/- {(Rupees Eight Thousand Five Hundred Crores Only).”

“RESOLVED FURTHER THAT the Board of Directors of the Company be and arg hereby authorized to
do such acts, deeds, things and execute all such documents, undertakings as may be necessary for giving
effect to the above resolution.”

Creation of charge/ mortgage etc. in terms of section 180(1)(a) of the Companies Act, 2013

“RESOLVED THAT in supersession of all the eatlier resolufions passed in this regard and subject to
section. 180{1)(a) and other applicable provisions if any, of the Companies Act, 2013, consent of the
members be and is hereby accorded to the Board of Directors of the Company fo pledge, mortgage and/or
to create charge in all or any part of the moveable or immovable properties of the Company and the whole
or part of the undertaking of the Gompany of every nature and kind whatscever andfor creating a floating
charge in all or any movable or immovable properties of the Company and the whole of the undertaking of
the Company to or in favour of Banks, Financial Institutions, any other lenders or debenture trustees to
secure the amount borrowed by the Company or any third party from time to time for the due payment of
the Principal together with interest, charges, costs, expenses and all other monies payable by the Company
or any third parly in respect of such borrowings provided that the maximum extent ¢f the indebtedness
secured by the properties of the Company at any time does hot exceed Rs.8500,00,00,000/- (Rupees Eight -
Thousand Five Hundred Crores Only).”

“RESOLVED FURTHER THAT the Board of Directors of the Company be and are hereby authorized to
do such acts, deeds, things and execute all such decuments, underfakings as may be necessary for giving
effect to the above resoclution.”

_ Certified To Be True
The above resclution is valid and in force as on.this date 08/05/2025 )
ForAnnapurna Finance Pwi, Ltd.

SUprote. radha,

" Annapurna Finance Pvt. Lid, ‘Company Secretar Y
Regd. Office : Plot No. 121571401, Khandzagiri Bas, Infront of Jayadev Vatika, Bhubaneswar - 751 0adMabla-27932)
Tal. . +91 674 - 2350253, +91 674 - 2386580, Emall : info@armipl.nét.in
. V¥ebsite | www.annapurnafiriance. in
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NOTICE OF ANNUAL GENERAL MEETING

To Date: 25/08/2023
The Members
Annapurna Finance Private Limited

Dear Members,

Sub: NOTICE convening the Annual General Meeting of the Company.

Notice is hereby given that the 37th Annual General Meeting (the "AGM”) of
the members of M/s Annapurna Finance Private Limited (the “"Company”) will be
held on Monday 25 September 2023 at 5:00 PM (IST) at the Registered
Office of the company at 1215/1401, Khandagiri Bari, Infront of Jayadev
Vatika, Khandagiri, Bhubaneswar, Odisha- 751030 to transact the following
businesses: -

Ordinary Business:

1. To receive, consider and adopt the audited financial statements
(standalone and consolidated) of the Company for the Financial year
ended March 31, 2023 together with the reports of the Board of
Directors’ and Auditors’ thereon and in this regard to consider, and if
thought fit, to pass, with or without modification(s), the following
resolution, as an ordinary resolution:

"RESOLVED THAT the audited financial statements (standalone and
consolidated) of the Company for the Financial ended March 31, 2023, the report
of the auditor’s thereon and the report of the Board of Directors for the financial
year ended March 31, 2023, as placed before the 37th Annual General Meeting
be and are hereby received, considered and adopted.”
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Special Business:

2. To consider and approve the re-appointment of Mr. Gobinda Chandra
Pattanaik (DIN: 02716330) as Managing Director of the Company, and if
thought fit, to pass, with or without modification(s), the following
resolution, as a special resolution:

"RESOLVED THAT pursuant to the provisions of Section 196, 197, 203 and other
applicable provisions of the Companies Act, 2013 and rules framed thereunder
("Act’) (including any statutory modifications thereof in force) read with Schedule
V of the Act, , the consent of the members be and is hereby accorded, to re-
appoint Mr. Gobinda Chandra Pattanaik (DIN: 02716330) as Managing Director of
the Company, for a further period of five years upto the 42nd AGM to be held after
five years.”

"RESOLVED FURTHER THAT the Company's Board of Directors (including
Nomination & Remuneration committees) is hereby granted the authority to
modify the terms of re-appointment for Mr. Gobinda Chandra Pattanaik, as
Managing Director within the bounds of the existing employment agreement and
any subsequent renewals approved by the shareholders, which includes the ability
to adjust, expand, or change his remuneration, perks, benefits, and allowances
based on the Company's progress and such changes must fall within the approved
scales mentioned and comply with relevant provisions of the Act and associated
Rules and the authorization extends to any future statutory amendments or re-
enactments currently in force, eliminating the need for additional approval from
the members of the company."”

"RESOLVED FURTHER THAT the Mr. Subrata Pradhan, Company secretary of the
Company be and is hereby authorized to do all such acts, deeds and things as
may be required, with power to settle all questions, difficulties or doubts that may
arise in regard to the said appointment as it may in its sole discretion deem fit and
to delegate all or any of its powers conferred herein to any Director(s) and/or
Officer(s) of the Company to give effect to this resolution.”
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3. To consider and approve the re-appointment of Mr. Dibyajyoti Pattanaik
(DIN: 02764187) as Executive Director of the Company, and if thought
fit, to pass, with or without modification(s), the following resolution, as
a special resolution:

"RESOLVED THAT pursuant to the provisions of Section 196, 197, 203 and other
applicable provisions of the Companies Act, 2013 and rules framed thereunder
("Act’) (including any statutory modifications thereof in force) read with Schedule
V of the Act, the consent of the members be and is hereby accorded, to re-appoint
Mr. Dibyajyoti Pattanaik (DIN: 02764187) as Executive Director of the Company,
for a further period of five years upto the 42nd AGM to be held after five years.”

"RESOLVED FURTHER THAT the Company’s Board of Directors (including
Nomination & Remuneration committees) is hereby granted the authority to
modify the terms of re-appointment for Mr. Dibyajyoti Pattanaik, as Executive
Director within the bounds of the existing employment agreement and any
subsequent renewals approved by the shareholders, which includes the ability to
adjust, expand, or change his remuneration, perks, benefits, and allowances
based on the Company's progress and any changes must still fall within the
approved scales mentioned and comply with relevant provisions of the Act and
associated Rules and the authorization extends to any future statutory
amendments or re-enactments currently in force, eliminating the need for
additional approval from the Company's members.”

"RESOLVED FURTHER THAT the Mr. Subrata Pradhan, Company secretary of the
Company be and is hereby authorized to do all such acts, deeds and things as
may be required, with power to settle all questions, difficulties or doubts that may
arise in regard to the said appointment as it may in its sole discretion deem fit and
to delegate all or any of its powers conferred herein to any Director(s) and/or
Officer(s) of the Company to give effect to this resolution.”

4. To consider and approve the draft Annual Business Plan for FY 2023-24,
and if thought fit, to pass, with or without modification(s), the
following resolution, as a special resolution:

"RESOLVED THAT the consent of members be and is hereby granted to the
outlined Annual Business Plan of the Company for FY 2023-24, ensuring strict
adherence to all relevant regulatory compliances and the comprehensive plan
encompasses allocated funds for Capital/ Operational expenditures, debt
planning, HR budget, portfolio growth, as well as the projected Balance Sheet,
Profit & Loss, and Cashflow statements for both Microfinance and MSME verticals.

Annapurna Finance Pvt. Ltd. (Formerly Annapumna Microfinance Pvi Ltd
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"RESOLVED FURTHER THAT the draft Business Plan encompasses a
comprehensive portfolio performance assessment, inclusive of Non-Performing
Asset (NPA) projections and these projections are designed to provide a clear
understanding of potential challenges and opportunities, thus contributing to
informed decision-making and effective risk management as approved by the
Board during its meeting on May 26th, 2023.”

"RESOLVED FURTHER THAT the draft Business Plan for the financial year
2023-24, sanctioned as aforementioned and in alignment with regulatory
requirements, is to be implemented subject to standard authorizations granted
by the Board and periodic evaluations as deemed necessary by the Board.

"RESOLVED FURTHER THAT the Board appointed committee is hereby
authorized, when deemed necessary, to present this Business Plan to relevant
stakeholders and authorities and the committee is entrusted with the
responsibility of communicating and discussing the plan's intricacies with external
parties to ensure transparency and alignment with the Company's strategic
vision."

5. To consider and approve the revision in the draft Alteration of Articles
of Association of the company and if thought fit, to pass, with or
without modification(s), the following resolution, as a special
resolution:

"RESOLVED THAT pursuant to Section 14 of the Companies Act, 2013, and any
amendments thereto, and other applicable provisions and any rules framed
thereunder, the Memorandum of Association and other provisions of the Articles
of Association of the Company, the consent and approval of the Company be and
is hereby accorded to alter and modify the Articles of Association of the Company
by including Article 6.1A after Article 6.1.16 which shall read as below:

"6.1A. Appointment of Nominee Director by Debenture Trustees

Notwithstanding the provisions of Article 6.1 hereof, or any other provision of
these Articles, so long as any non-convertible debentures ("Debentures") that
have been issued by the Company are listed on any recognized stock exchange
in India and are outstanding, a debenture trustee appointed in respect of such
Debentures (any such person, a "Debenture Trustee") shall, strictly to the
extent required by the Securities and Exchange Board of India (Debenture
Trustees) Regulations, 1993 and the Securities and Exchange Board of India
(Issue and Listing of Non-Convertible Securities) Regulations, 2021, have the
right to appoint a nominee director on the Board ("Debenture Trustee
Nominee Director”) wherein:

Annapurna Finance Pvt. Ltd. (Formerly Annapumna Microfinance Pvi Ltd
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the Debenture Trustee Nominee Director shall be entitled to receive all

notices and agenda, and to attend all meetings of the Board, and meetings

of any committee(s) of the Board;

the Debenture Trustee Nominee Director shall be entitled to report the

proceedings of all meetings of the Board attended by it to the Debenture

Trustees and the holders of the Debentures that it represents;

no more than 1 (one) Debenture Trustee Nominee Director shall be

appointed by the Debenture Trustee(s).

Where more than one series of Debentures have been issued, unless

prohibited by applicable law, prior to appointment of any Debenture Trustee

Nominee Director, all Debenture Trustees shall first seek guidance from the

Securities and Exchange Board of India on the manner of appointment of a

single nominee director for representation of all such Debenture Trustees,

unless otherwise permitted by applicable law, the appointment of a

Debenture Trustee Nominee Director is subject to any limits/thresholds that

may be prescribed under the Companies Act, 2013 for the aggregate

number of persons that can be appointed as directors on the board of the

Company;

unless otherwise permitted by applicable law, the appointment of a

Debenture Trustee Nominee Director is subject to any criteria prescribed by

the RBI on appointment of directors, including any "fit and proper person”

criteria;

subject to any limits/thresholds that may be prescribed under the

Companies Act, 2013, the Debenture Trustee Nominee Director shall not be

liable to retire by rotation; and

the Debenture Trustee Nominee Director would not be required to hold any

qualification shares. It is clarified that:

(i) a Debenture Trustee shall have the right to appoint a Debenture Trustee
Nominee Director in the manner set out above only if such appointment
is mandatorily required pursuant to the Securities and Exchange Board
of India (Debenture Trustees) Regulations, 1993 and the Securities and
Exchange Board of India (Issue and Listing of Non-Convertible
Securities) Regulations, 2021; and

(ii) this Article 6.1A shall cease to be applicable, and shall be deemed to be
omitted from the articles of association from the day any Debentures
that have been issued by the Company and are listed on any recognized
stock exchange in India and are no longer outstanding and have been
redeemed or otherwise discharged."

"RESOLVED FURTHER THAT the board of directors (or any committee or sub-
committee thereof) of the Company be and is hereby authorized to do all such
acts, deeds, matters and things as may be considered necessary or expedient for
giving effect to the above resolution.”

"RESOLVED FURTHER THAT copies of the above resolutions certified to be true
copies by any Director or the Company Secretary of the Company be furnished to
such persons as may be deemed necessary."
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6. To consider and approve the Increase in the Borrowing Powers of the
Board in terms of Section 180(1)(c) of the Companies Act, 2013 and if
thought fit, to pass, with or without modification(s), the following
resolution, as a special resolution: -

"RESOLVED THAT in supersession of all the earlier resolutions passed in this
regard and subject to section 180(1)(c) and other applicable provisions if any, of
the Companies Act, 2013, consent of the members be and is hereby accorded to
the Board of Directors of the company to raise or borrow money as and when
required, from, including without limitation, any Bank and/or other Financial
Institution and/or foreign lender and/or anybody corporate/ entity/entities and/or
authority/authorities, either in rupees or in such other foreign currencies as may be
permitted by law from time to time, as may be deemed appropriate by the Board
for an aggregate amount such sum(s)as they may deem appropriate for the
purposes of the company notwithstanding that the monies so borrowed together
with the monies already borrowed by the Company, if any (apart from temporary
loans obtained from company’s bankers in the ordinary course of business) may
exceed the aggregate of the paid-up capital, free reserves and securities premium
of the Company, provided that the total amount at any time upto which monies
may be borrowed by the Board of Directors shall not exceed Rs.8500,00,00,000/-
(Rupees Eight Thousand Five Hundred Crores Only).”

"RESOLVED FURTHER THAT the Board of Directors of the Company be and are
hereby authorized to do such acts, deeds, things and execute all such documents,
undertakings as may be necessary for giving effect to the above resolution.”

7. To consider and approve the Creation of Charge/ Mortgage etc. in terms
of Section 180(1)(a) of the Companies Act, 2013 and if thought fit, to
pass, with or without modification(s), the following resolution, as a
special resolution: -

"RESOLVED THAT in supersession of all the earlier resolutions passed in this
regard and subject to section 180(1)(a) and other applicable provisions if any, of
the Companies Act, 2013, consent of the members be and is hereby accorded to
the Board of Directors of the Company to pledge, mortgage and/or to create
charge in all or any part of the moveable or immovable properties of the
Company and the whole or part of the undertaking of the Company of every
nature and kind whatsoever and/or creating a floating charge in all or any
movable or immovable properties of the Company and the whole of the
undertaking of the Company to or in favour of Banks, Financial Institutions, any
other lenders or debenture trustees to secure the amount borrowed by the
Company or any third party from time to time for the due payment of the
Principal together with interest, charges, costs, expenses and all other monies
payable by the Company or any third party in respect of such borrowings
provided that the maximum extent of the indebtedness secured by the properties
of the Company at any time does not exceed Rs.8500,00,00,000/- (Rupees Eight
Thousand Five Hundred Crores Only).”

Annapurna Finance Pvt. Ltd. (Formerly Annapumna Microfinance Pvi Ltd
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"RESOLVED FURTHER THAT the Board of Directors of the Company be and are
hereby authorized to do such acts, deeds, things and execute all such
documents, undertakings as may be necessary for giving effect to the above
resolution.”

8. To consider and approve the issuance of non-convertible debenture in
terms of section 42 of the companies act, 2013 and if thought fit, to
pass, with or without modification(s), the following resolution, as a
special resolution:-

"RESOLVED THAT pursuant to the provisions of Section 42 and other applicable
provisions, if any, of the Companies Act, 2013 read together with the Companies
(Prospectus and Allotment of Securities) Rules, 2014, including any modification,
amendment, substitution or re-enactment thereof, for the time being in force and
pursuant to the provisions of the memorandum of association and the articles of
association of the Company, the approval and consent of the members of the
Company, be and is hereby accorded to the board of directors of the Company
(the "Board"”) to issue, and to make offer(s) and/or invitation(s) to eligible
persons to subscribe to, non-convertible debentures ((a) listed or unlisted, (b)
senior secured, (c) senior unsecured, (d) unsecured, (e) subordinated, (f) any
others (as may be determined) (including market linked debentures)) ("NCDs"),
on a private placement basis,, in one or more series/tranches on such terms and
conditions as may be determined by the Board, for a period of one year from the
date of passing of this resolution, provided that the aggregate amount of NCDs
offered/proposed to be offered at any time during the period shall not exceed Rs.
2000,00,00,000/- (Rupees Two Thousand Crores Only).

"RESOLVED FURTHER THAT the Board be and is hereby authorized to arrange,
settle and determine the terms and conditions (including without limitation,
interest, repayment, security or otherwise) as it may think fit of such NCDs, and
to do such acts, deeds, things and execute all such documents, undertaking as
may be necessary for giving effect to the above resolution.”

9. To consider and approve the employment agreement with key
employee’s of the Company and if thought fit, to pass, with or without
modification(s), the following resolution, as a special resolution:-

"RESOLVED THAT consent of the shareholders be and is hereby given to the
employment agreement with the key employees for execution between Mr.
Gobinda Chandra Pattanaik- Managing Director, Mr. Dibyajyoti Pattanaik-
executive Director, Mr. Sanjaya Pattanaik- COO, Mr. Satyajit Das- CFO and with
the Company, as the draft being placed before the Nomination & Remuneration
committee and subsequently approved by the Board.”

Annapurna Finance Pvt. Ltd. (Formerly Annapumna Microfinance Pvi Ltd
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10. To consider and approve the Regularisation of appointment of

11.

Redd. Office : Piot !

Additional Director (Shri. Govinda Rajulu Chintala- Independent
Director), and if thought fit, to pass, with or without modification(s),
the following resolution, as an ordinary resolution:-

"RESOLVED THAT Shri. Govinda Rajulu Chintala (DIN: 03622371), who was
appointed on 25th September, 2023 as an Additional Director (in the capacity
of Independent Director) on the Board of the Company and hold office upto
the date of this AGM under section 161 of the Companies Act, 2013, (the
"Act”) be and is hereby appointed as Independent Director on the Board of the
Company”.

"RESOLVED FURTHER THAT Mr. Subrata Pradhan, Company Secretary be
and is hereby authorised to file necessary forms (DIR-12) with the
jurisdictional ROC for regularization of director and to do other incidental
matter in relation thereto.”

To consider and approve the Regularisation of appointment of
Additional Director (Mr. Ajay Limaye- Nominee OIJIF), and if thought
fit, to pass, with or without modification(s), the following resolution,
as an ordinary resolution:-

"RESOLVED THAT Mr. Ajay Limaye (DIN: 02762738), who was appointed on
25th September, 2023 as an Additional Director (in the capacity of Nominee-
OLJIF) on the Board of the Company and hold office upto the date of this AGM
under section 161 of the Companies Act, 2013, (the "Act”) be and is hereby
appointed as Nominee Director on the Board of the Company”.

"RESOLVED FURTHER THAT Mr. Subrata Pradhan, Company Secretary be
and is hereby authorised to file necessary forms (DIR-12) with the
jurisdictional ROC for regularization of director and to do other incidental
matter in relation thereto.”
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1. An Explanatory Statement pursuant to section 102 of the Companies Act, 2013 relating
to the Special Businesses to be transacted at the AGM in respect of item no (2 to 11) is
annexed hereto and forms part of the Notice.

2. Members entitled to attend and vote at the General Meeting are entitled to appoint Proxy
to attend and vote on their behalf only on a poll and the proxy need not be a member.
The instrument of Proxy, in order to be effective, should be deposited at the Registered
Office of the Company, duly completed and signed, not later than 48 hours (Sunday is
included in computation of 48 hours) before the commencement of the Meeting. A Proxy
Form is annexed to this report. Members are requested to bring and produce their
Attendance Slip duly signed as per the specimen signature recorded with the Company
for admission to the AGM venue.

Annapurna Finance Pvt. Ltd. (Formerly Annapumna Microfinance Pvt Ltd.)
Regd. Office : Piot No. 1215 / 1401, Khandagiri Bari, infront of Jayadev Vatika, Bhubaneswar - 751 030, Odisha, Tel. . +91 674 - 2386790
Tel. : +91 674 - 2350253, Fax : +91 674 - 2386580
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EXPLANATORY STATEMENT:

Item No. 1: Approval of Financial Statements, and the auditor’s report
and the report of the Board of Directors for the financial year ending
31st March, 2023.

(Copy of financials, auditors report & the Board report shared as Annexure-1)

Item No. 2 & 3: Re-appointment of Managing Director and Executive
Director of the Company.

The Managing Director and Executive Director of the Company were appointed in
the Annual General Meeting in 2018, for a term of 5 years. Due representation
has been received from members of the Company for re-appointment of the
Managing Director and Executive Director for another term of five years. We put
forward the proposal of reappointment of the Managing Director and Executive
Director for members approval.

Item No. 4: Approval of Annual Business Plan for FY 2023-24: -

This is to inform that the members of Annual Business plan Committee at its
meeting held on 25th May, 2023 reviewed the draft Annual Business Plan for the
year 2023-24 in details and thereafter the same being placed before the Board
for review and approval and at the meeting of the Board held on 25th May, 2023,
the Board reviewed the draft B-Plan and recommended the same for approval of
the members after discussing the following aspect of the Business plan:

e Expansion of branch and portfolio diversification for MFI & MSME

e Productivity ratios of field officers and branches to the projected GLP

e Operational and financial ratios on standalone basis and consolidated basis.
e Projected disbursement & Collection

e Provision on portfolio

The Board recommends the resolution as set out at Item No. 4 of the Notice as
Special Resolution, for approval by the Members of the Company. (Annexure-2)

Item No. 5: Alteration of articles of association of the Company: -

The members were informed that they have been requested to consider the
Securities and Exchange Board of India (Debenture Trustees) Regulations, 1993
("Debenture Trustees Regulations"), where Regulation 15(1)(e) of the
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Debenture Trustees Regulations prescribes the following duties of a debenture
trustee to an issue of non-convertible debentures:

"It shall be the duty of every debenture trustee to, appoint a nominee director on
the Board of the company in the event of:

1) two consecutive defaults in payment of interest to the debenture
holders; or

2) default in creation of security for debentures; or

3) default in redemption of debentures".

The attention of the members is also drawn to Securities and Exchange Board of
India (Issue and Listing of Non-Convertible Securities) (Amendment)
Regulations, 2023, which introduces a new Regulation 23(6) in the Securities
and Exchange Board of India (Issue and Listing of Non-Convertible Securities)
Regulations, 2021 as follows:

"(6) If an issuer is a company, it shall ensure that its Articles of Association require
its Board of Directors to appoint the person nominated by the debenture
trustee(s) in terms of clause (e) of sub-regulation (1) of regulation 15 of the
Securities and Exchange Board of India (Debenture Trustees) Regulations,
1993 as a director on its Board of Directors:

Provided that the issuer whose debt securities are listed as on the date
of publication of the Securities and Exchange Board of India (Issue
and Listing of Non-Convertible Securities) (Amendment) Regulations,
2023 in the official gazette, shall amend its Articles of Association to
comply with this provision, on or before September 30, 2023:

Provided further that the issuer, which is in default of payment of interest or
repayment of principal amount in respect of listed debt securities, shall
appoint the person nominated by the debenture trustee(s) as a director on its
Board of Directors, within one month from date of receipt of nomination from
the debenture trustee or the date of publication of the Securities and
Exchange Board of India (Issue and Listing of Non-Convertible Securities)
(Amendment) Regulations, 2023 in the official gazette, whichever is later".

In view of the above requirements of the Securities and Exchange Board of India
(Debenture Trustees) Regulations, 1993, and the mandatory compliance
requirements for amendment of the articles of association prescribed pursuant to
the Securities and Exchange Board of India (Issue and Listing of Non-Convertible
Securities) (Amendment) Regulations, 2023, the members are requested to pass
the resolutions unanimously: (Annexure-3)
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Item No. 6 & 7: To approve the borrowing limit and creation of charge on
the asset of the company: -

Keeping in view the Company’s existing and future financial requirements to
support its business operations, including expansion of the Company's micro
and/or small sized enterprise loan portfolio, the Company may need additional
funds. For the purpose, the Company may, from time to time, raise finance from
various Banks and/or Financial Institutions and/ or any other lending institutions
and/or Bodies Corporate and/or such other persons/ individuals as may be
considered fit, which, together with the moneys already borrowed by the
Company (apart from temporary loans obtained from the Company’s bankers in
ordinary course of business) may exceed the aggregate of the paid-up capital,
free reserves and securities premium of the Company.

Therefore, in order to meet the borrowing requirement for the financial year
2023-24 as projected in the Annual Business plan of the Company, the borrowing
limit required to be enhanced. In this regard, it is proposed to increase the
borrowing limit of the Company fromRs. 7000,00,00,000/- to Rs.
8500,00,00,000/-. The enhanced limit is inclusive of Rs. 2000,00,00,000/- for
Non-Convertible Debentures borrowing.

Pursuant to Section 180(1)(c) of the Companies Act, 2013, as amended, (the
“Act”) the Board of Directors cannot borrow more than the aggregate amount of
the paid-up capital, free reservesand securities premium, except with the
consent of the members of the Company. Furthermore, in order to facilitate
securing the borrowing made by the Company, it would be necessary to create
charge on the assets or whole or part of the undertaking of the Company.
Section 180(1)(a) of the Act provides for the power to sell, lease or otherwise
dispose of the whole or substantially the whole of the undertaking of the
Company subject to the approval of members in the General Meeting, which
authorisation is also proposed to be increased from Rs. 7000 crores to Rs. 8500
Crores for the Company. Considering the above, the resolution is hereby being
proposed.

The Board recommends the resolution as set out at Item No. 6 & 7 of the Notice as
Special Resolution, for approval by the Members of the Company.

Item No. 8: Issuance of Non-Convertible Debenture in terms of Section
42 of the Companies Act, 2013.

Section 42 of the Companies Act, 2013 read with Rule 14 of the Companies
(Prospectus and Allotment of Securities) Rules, 2014, as amended from time to
time, ("Prospectus and Allotment Rules") deals with private placement of
securities by a company. Rule 14(1) of the Prospectus and Allotment Rules
prescribes that in case of an offer or invitation to subscribe to securities the
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Company shall obtain previous approval of its shareholders/members
("Members") by means of a special resolution. Rule 14(1) of the Prospectus and
Allotment Rules further prescribes that in case of the issue of non-convertible
debentures ("NCDs") exceeding the limits prescribed therein, it shall be sufficient
to obtain such previous approval only once in a year for all the offers or
invitations for such NCDs issued during a period of 1 (one) year from the date of
passing of the aforementioned special resolution.

In order to augment resources for on-lending by the Company,
repayment/refinance of existing debt, working capital requirement, purchase of
assets, investments, general corporate purposes etc. the Company may invite
subscription for non-convertible debentures ((a) listed or unlisted, (b) senior
secured, (c) senior unsecured, (d) unsecured, (e) subordinated, (f) any others (as
may be determined) (including market linked debentures)) to be issued by the
Company, in one or more series/tranches on private placement basis. The NCDs
proposed to be issued, may be issued either at par or at premium or at a discount
to face value and the issue price (including premium, if any) shall be decided by
the board of directors of the Company ("Board") on the basis of various factors
including the interest rate/effective yield determined, based on market conditions
prevailing at the time of the issue(s).

The disclosures required pursuant to Rule 14(1) of the Prospectus and Allotment
Rules are set out herein below:

Particulars of the offer
including date of passing of
board resolution

Rule 14(1) of the Prospectus and Allotment Rules
prescribes that where the amount to be raised
through offer or invitation of NCDs (as defined above)
exceeds the limit prescribed, it shall be sufficient if the
company passes a previous special resolution only
once in a year for all the offers or invitations for such
NCDs during the year.

In view of this, pursuant to this resolution under
Section 42 of the Companies Act, 2013, the specific
terms of each offer/issue of NCDs (whether
secured/unsecured/subordinated/senior,
rated/unrated, listed/unlisted, redeemable (including
market linked debentures) shall be decided from time
to time, within the period of 1 (one) year from the
date of the aforementioned resolution. In line with
Rule 14(1) of the Prospectus and Allotment Rules, the
date of the relevant board resolution shall be
mentioned/disclosed in the private placement offer
and application letter for each offer/issue of any
series/tranche of NCDs.

Kinds of securities offered
and price at which security is
being offered

Non-convertible debt securities/NCDs.

The NCDs will be offered/issued either at par or at
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premium or at a discount to face value, which will be
decided by the Board for each specific issue, on the
basis of the interest rate/effective yield determined,
based on market conditions prevailing at the time of
the respective issue.

Basis or justification for the
price (including premium, if
any) at which offer or
invitation is being made

Not applicable, as the securities proposed to be issued
(in one or more series/tranches) are non-convertible
debt instruments which will be issued either at par or
at premium or at a discount to face value in
accordance with terms to be decided by the Board, in
discussions with the relevant investor(s).

Name and address of valuer
who performed valuation

Not applicable, as the securities proposed to be issued
(in one or more series/tranches) are non-convertible
debt instruments.

Amount which the company
intends to raise by way of
such securities

The specific terms of each series/tranche of NCDs
shall be decided from time to time, within the period
of 1 (one) year from the date of the aforementioned
resolution, provided that the amounts of all such
NCDs at any time issued within the period of 1 (one)
year from the date of passing of the aforementioned
shareholders resolution shall not exceed the Ilimit
specified in the resolution under Section 42 of the
Companies Act, 2013.

Material terms of raising
such securities, proposed
time schedule, purposes or
objects of offer, contribution
being made by the
promoters or directors either
as part of the offer or
separately in furtherance of
objects; principle terms of
assets charged as securities:

The specific terms of each series/tranche of NCDs
shall be decided from time to time, within the period
of 1 (one) year from the date of the aforementioned
resolution, in discussions with the respective
investor(s). These disclosures will be specifically made
in each private placement offer and application letter
for each offer/issue.

Accordingly, consent of the Members is sought in connection with the aforesaid
issue of NCDs (in one or more series/tranches) and they are requested to
authorize the Company to issue NCDs (in one or more series/tranches) during the
year on private placement basis upto INR 2,000,00,00,000/- (Indian Rupees Two
Thousand Crores Only) as stipulated above.

Regd. Office : Piot No. 12
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Item No. 9: Approval of employment agreement of key employee’s.

This is to inform that, the employment agreement of the key employees was due
for renewal and the revised draft was placed before the NRC committee for
review and discussion and thereafter the same being placed before the Board for
approval. The Board in its meeting dt. 25th Sept. 2023 approved the draft of key
employee’s employment agreement for renewal and to be executed between by
Mr. Gobinda Chandra Pattanaik- Managing Director, Mr. Dibyajyoti Pattanaik-
Executive Director, Mr. Sanjaya Pattanaik- COO and Mr. Satyajit Das- CFO and
the Company. As pre the terms of the Shareholders agreement, the renewal of
key employment agreement requires shareholders’ approval and thereby the
draft being placed before the shareholders for its approval through passing of
special resolution. The copy of draft employment agreement is attached as
Annexure-4.

Item No. 10: Regularisation of Additional Director (Shri. Govinda Rajulu
Chintala- Independent Director):

Pursuant to section 152, 161 and other relevant provisions of the Companies Act,
2013, (the “Act”) read with the Articles of Association of the Company, Shri.
Govinda Rajulu Chintala, was appointed as Additional Director on the Board of
the Company to hold the office of the director upto the date of this AGM, being
appointed as an Independent Director on the Board of the Company.

In terms of the provisions of the Act, Shri. Govinda Rajulu Chintala has
submitted requisite consent(s) and disclosures before the Board. The Company
has also received intimation from Shri. Govinda Rajulu Chintala in Form DIR - 8
to the effect that they are not disqualified and further confirming that they fulfil
the fit and proper criteria for directors in terms of RBI Directions, to be appointed
as Directors in any company. Necessary information in terms of SS-2 issued by
the ICSI, relating to Shri. Govinda Rajulu Chintala has been provided as a
Schedule hereto.

The Board recommends the resolution as set out in Item No. 10 of the Notice as
Ordinary Resolution, for approval by the Shareholders of the Company.

Item No. 11: Regularisation of Additional Director (Mr. Ajay Limaye -
Nominee- OIJIF).

Pursuant to section 152, 161 and other relevant provisions of the Companies Act,
2013, (the “Act”) read with the Articles of Association of the Company, Mr. Ajay
Limaye, was appointed as Additional Director on the Board of the Company to
hold the office of the director upto the date of this AGM, being appointed as an
Nominee Director on the Board of the Company.

Redd. Office : Piot !
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In terms of the provisions of the Act, Mr. Ajay Limaye has submitted requisite
consent(s) and disclosures before the Board. The Company has also received
intimation from Mr. Ajay Limaye in Form DIR - 8 to the effect that they are not
disqualified and further confirming that they fulfil the fit and proper criteria for
directors in terms of RBI Directions, to be appointed as Directors in any
company. Necessary information in terms of SS-2 issued by the ICSI, relating to
Mr. Ajay Limaye has been provided as a Schedule hereto.

The Board recommends the resolution as set out in Item No. 11 of the Notice as
Ordinary Resolution, for approval by the Shareholders of the Company.

None of the Directors and/or Key Managerial Personnel of the Company and/ or
their relative(s) are in any way interested or concerned, financially or otherwise,
in the above resolutions, except to the extent of their respective shareholding, if
any, in the Company.

By order of the Board of Directors of
Place: Bhubaneswar Annapurna Finance Private Limited
Date: 25/08/2023

Sd/-
Subrata Pradhan, Company Secretary

Annapurna Finance Pvt. Ltd. (Formerly Annapt Microfinance Pvi Ltd.)
Redd. Office : Piot No. 1215 / 1401, Khandagiri Bari, infront of Jayadev Vatika, Bhu 3 51 030, Odisha, Tel. . +91 674
Tel. : +81 674 - 2350253, Fax ; +91 674 - 2386¢

Emai nfo@ampl net.in, Website - hitp:/Aww ampl net in CIN

2386790
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Schedule
INFORMATION RELATING TO DIRECTORS SEEKING APPOINTMENT AT THE AGM

As per the requirement of Clause 1.2.5 of the Secretarial Standard- 2 (Revised) as
issued by the Institute of Company Secretaries of India, a statement containing the
requisite details of the concerned Director is given below:

Name Shri. Govinda Rajulu Chintala

DIN 03622371

Age 60 years

Qualifications CAIIB- IIBF, M.Sc (Agri), B.Sc (Agri)

Experience Shri. Govinda Rajulu Chintala, former Chairman of NABARD, has

an remarkable career in the field of development finance spans
several decades. During his tenure at NABARD, he played a
pivotal role in driving rural development, fostering financial
inclusion, and empowering the underserved sections of the
society. His deep understanding of the financial landscape,
coupled with his unwavering commitment to sustainable growth.

He has served on the boards of multiple organisations,
leveraging his insights to enhance governance, risk
management, and strategic planning. His rich experience in
navigating the complexities of financial markets, coupled with his
ability to foster strong relationships within the industry.

Terms and conditions of | Please refer to the Explanatory Statement above
appointment

Details of remuneration
sought to be paid

Remuneration last drawn, if
applicable

Date of the first appointment | 25th September, 2023
on the Board

Shareholding in the company NIL

Relationship with other | No
Directors, Manager and other
Key Managerial Personnel of
the company

Number of Meetings of the |NA
Board attended during the
year

Other Directorships 1. NSL Sugars Limited
2. NSL Krishnaveni Sugars Limited
3. Aye Finance Private Limited

Membership of Committees
of other Boards

Chairmanship of Committees
of other Boards

Annapurna Finance Pvt. Ltd. (Formery Annapurmne Microfinance Pvi Ltd.)

Regd. Office : Piot No. 1215 / 1401, Khandagiri Bari, Infront of Jayadev Vatika, Bhubas
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Name Mr. Ajay Limaye
DIN 02762738

Age

Qualifications

Experience

Terms and conditions of | Please refer to the Explanatory Statement above.
appointment

Details of remuneration NA
sought to be paid

Remuneration last drawn, if | NA
applicable

Date of the first appointment | 25th September, 2023
on the Board

Shareholding in the company NIL

Relationship with other | No
Directors, Manager and other
Key Managerial Personnel of
the company

Number of Meetings of the | NA
Board attended during the
year

Other Directorships

Membership of Committees
of other Boards

Chairmanship of Committees
of other Boards

Annapurna Finance Pvt. Ltd. (Formerly Ann na Microfinance Pvi Ltd.)
Redd. Office : Plot No. 1215 / 1401, Khandagiri Bari, Infront of Jayadev Vatil :

Tel. : +81 674 - 2350253, Fax : +91 674

net in, Website http /mww ampl net in, CIN - UB5S99S0OR1986PTC015931
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EXTRACTS OF THE RESOLUTIONS PASSED AT THE ANNUAL GENERAL MEETING
(AGM) OF THE MEMBERS OF M/S ANNAPURNA FINANCE PRIVATE LIMITED HELD
ON THURSDAY, 8™ AUGUST 2024 AT 12.30 P.M. (IST) AT HOTEL OBERAIL,
NARIMAN POINT, MUMBAI, MAHARASHTRA

Business: Special Business
Resolution: Special Resolufion

Approval of the limi on issuance of Non-Convertibl Debenturei“NCDs"i'ntg:ms
of ion 42 of the Companies Acf, 2013

“RESOLVED THAT pursuant to the provisions of Section 42 and other applicable
provisions, if any, of the Companies Act, 2013 read together with Rule 14 of the
Companies (Prospectus and Allotment of Securities) Rules, 2014, including any
modification, amendment, substitution or re-enactment thereof, for the time being in
force, enabling provisions of the memorandum of association and the articles of
association of the Company and the Securities and Exchange Board of India { Issue
and Listing of Non-Convertible Securities)) Regulation 2021, approval and consent of
the members of the Company, be and is hereby accorded to the board of directors of
the Company (the “Board”) to issug, to make offer(s) and/or invitation(s) to cligible
persons to subscribe non-convertible debentures in dematerialization mode (a) listed
{(b) senior secured, (c) senjor unsecured, (d) unsecured, (e) subordinated, (f) any
others (as may be determined) (including market linked debentures *MLDs")
("NCDs"), on a private placement basis, in one or mere series/tranches on such terms
and conditions as may be determined by the Board or such delegated Committee, for
aggregate amount of NCDs offered/propesed to be offered at any time during the
-period of one year from the date of passing of this resolution; provided that the
aggregate amount of NCDs shall not exceed the limit of Rs. 2000,00,00,000/- (Rupees
Two Thousand. Crores Only) and the same shall be effective from the date of passing
of this resolution.” '

“RESOLVED FURTHER THAT the Board or such delegated Committee be and is hereby
authorized to arrange, settle and determine the terms and conditions (including
without limitation, interest, repayment, security or otherwise) as it may think fit of
such NCDs, and to do such acts, deeds, things and execute all such documents,
undertaking as may be necessary for giving effect to the above resolution.”

--{ {CERTIFIED TRUE COPY/ /-~
For Annapurna Finance Private Limited

For Annapurna Finiance Put. Lid,

Sl

Subrata Pradf{Zifny Secretary
Company Secretary

Annapurna Finance Put. Ltd. (Formerly Annapurma Microfinance Pyt. Ltd.)
Regd. Qffice ; Plot No. 1215 7 1401, Khandagiri Bari, Infrant of Jayadev Vatika, Bhubaneswar - 751 030, Odisha, Tél. 1 491 674 - 2386790
: _ Tel. : +91 674 - 2350253, Fax : +91 674 - 2385560 -
Email : info@ampl.net.in, Website : hitp./www.ampl.netin, CIN : US58890R1986PTC015931
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ANNAPURNA FINANCE PRIVATE LIMITED
" Registered Office: Plot No. 1215/1401, Khandagiri Bari,
Infront of Jayadev Vatika, Bhubaneswar, Odisha, India, 751030

Email: secretarial@ampl.net.in, Website: www.annapurnafinance.in
' CIN: U659990R1986PTC015931

To - :
: Date: 02/08/2
The Members ate 8/2024

Annapurna Finance Private Limited
Sub: Shorter Notice for convening the 38" Annual General Meeting (the “AGM”) of the Company .

Dear Meinbers,

Shorter Notice is hereby given that the 38th Annual General Meeting (;he “AGM™ of the members of
Annapurna Finance Private Limited (the “Company™) will be held on Thursday 8" August 2024 at 12:30
PM (IST) at Hotel Oberai, quiman Point, Mumbai, Maharashtra to transact the following businesses:

ORDINARY BUSINESS:

1. To receive, consider and adopt the Annual Audited Financial Statements (Standalone and
Consolidated) of the Company for the Financial year ended March 31, 2024 together with the reports
of the Auditors’ and the Annual Report of the Company for FY 2024 consisting the Directors’ Report,
and to pass, with or without modification(s), the following resolution, as an Ordinary Resolution:

“RESOLVED THAT pursuant to Section 129(2), 134 and 143 other applicable provisions of the
Companies Act, 2013, the Annual Audited Financial Statements (Standalone and Consolidated) of the
Company for the Financial year ended on March 31, 2024, together with the Notes to Accounts, Schedules,
the Auditor’s Report, together with Annual Report of the Company for FY 2024 consisting of the Directors’
Report, as placed before the Members be and are hereby received, considered and adopted.”

Note 1:- )
A. The copy of the Annual Financial Statements (Standalone) is shared in the link as Annexure-A.
B. The copy of Annual Financial Statements (Consolidated) is shared in the link as Annexure- B.

C. The copy of Annual Report, including Director’s Report is shared in the link as Annexure- C

2. To consider and approve the appointment of Walker Chandiok & Co LLP, Chartered Accountants
as Statutory Auditors of the Company for the period of three years commencing from the conclusion
of this Annual General Meeting till the conclusion of the 41st Annual General Meeting of the Company
to be held in the year 2027 and to pass the following resolution as an Ordinary Resolution:

“RESOLVED THAT pursuant to the provisions of Section 139, 141, 142 and other applicable
provisions of the Companies Act, 2013, if any, read with the Companies (Audit & Auditors) Rules,
2014, and the RBI guidelines on appointment of Statutory Auditors, including any statutory enactment
or modification thereof, the audit firm, Walker Chandiok & Co LLP, Chartered Accountants, (Firm
Registration No. 001076N/N500013) be and is hereby appointed as the Statutory Auditors of jche
Company and to hold the office from the conclusion of this Annual General Meeting till the conclusion
of the 41st Annual General Meeting of the Company, at a remuneration decided by the Board of
Directors or the Audit Committee in consultation with the Auditors plus applicable taxes and
reimbursement of traveling and out of pocket expenses incurred by them for the purpose of audit.”
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“RESOLVED FURTHER THAT the Members of the Executive Committee of the Company. be and
is hereby authorized for'and on behalf of the Company to take all necessary steps and fo do all such
acts, deeds, matters, and things which may deem necessary in this behalf and Mr. Subrata Pradhan,
Company Secretary be and is hereby authorised to do the necessary filing with the jurisdictional ROC

and reporting to the regulators on the appointment of new auditors.”
A

Note 2:-
A. The Auditors consent and the team profile is shared in the link as Annexure-D.
B. The Audit Firm eligibility certificate is shared in the link as Annexure-E

E. https://drive.google.com/file/d/1 Pext6 TL6IrMJFAM3RP-VBI2{X WJRaka/view?uk;‘p =sharing

SPECTAL BUSINESS:

3. To consider and approve the limit on issuance of Non-Convertible Debentures “NCDs” in terms of
section 42 of the Companies Act, 2013 and if thought fit, to pass, with or without modification(s), for
the following resolution, as a special resolutions:-

“RESOLVED THAT pursuant to the provisions of Section 42 and other applicable provisions, if any, of
the Companies Act, 2013 read together with Rule 14 of the Companies (Prospectus and Allotment of
Securities) Rules, 2014, including any modification, amendment, substitution or re-enactment thereof, for
the time being in force, enabling provisions of the memorandum of association and the articles of association
of the Company and the Securities and Exchange Board of India ( Issue and Listing of Non-Convertible
Securities)) Regulation 2021, approval and consent of the members of the Company, be and is hereby
accorded to the board of directors of the Company (the “Board”) to issue, to make offer(s) and/or
invitation(s) to eligible persons to subscribe non-convertible debentures in dematerialization mode (a) listed
(b) senior secured, (c) senior unsecured, (d) unsecured, (€) subordinated, (f) any others (as may be
determined) (including market linked debentures “MLDs”) ("NCDs"), on a private placement basis, in one
or more series/tranches on such terms and conditions as may be determined by the Board or such delegated
Committee , for aggregate amount of NCDs offered/proposed to be offered at any time during the period of
one year from the date of passing of this resolution, provided that the aggregate amount of NCDs shall not
exceed the limit of Rs. 2000,00,00,000/- (Rupees Two Thousand Crores Only) and the same shall be
effective from the date of passing of this resolution.” '

“RESOLVED FURTHER THAT the Board or such delegated Committee be and is hereby authorized to
arrange, settle and determine the terms and conditions (including without limitation, interest, repayment,
security or otherwise) as it may think fit of such NCDs, and to do such acts, deeds, things and execute all
such documents, undertaking as may be necessary for giving effect to the above resolution.”

For and on behalf of Board of Directors of
Annapurna Finance Private Limited

Sd/-
Company Secretary
Subrata Pradhan

Date: 02/08/2024
Place: Bhubaneswar
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NOTES:

. An 'Explanatory Statement pursuant to section 102 of the Companies Act, 2013 relating to the Special
Businesses to be transacted at the AGM in respect of item no (3) is annexed hereto and forms part of the Notice.

3.

Members entitled to attend and vote at the General Meeting are entitled to appoint Proxy to attend and vote on
their behalf only on a poll and the proxy need not be a member. The msu’ument‘of?roxy, in order to be effective
should be deposited at the Registered Office of the Company, duly completed and signed, not later than 4!;
hours (Sunday 15 included in computation of 48 hours) before the commencement of the Meeting. A Proxy
Form is annexed to this report. Members are requested to bring and produce their Attendance Slip duly signed
as per the specimen signature recorded with the Company for admission to the AGM venue.

A complete particular of the venue of the Meeting including route map and prominent landmark for easy
location is provided here with this notice.

EXPLANATORY STATEMENT:

Item No.3: Approval of limit on Issuance of Non-Convertible Debentures “NCDs” in terms of Section
42 of the Companies Act, 2013.

As per Section 42 of the Companies Act, 2013 read with Rule 14 of the Companies (Prospectus and Allotment
of Securities) Rules, 2014, as amended from time to time, and the Securities and Exchange Board of India (
Issue and Listing of of Non-Convertible Securities) Regulation 2021, deals with private placement of
securities by a company. Rule 14 (1) of the Prospectus and Allotment Rules mandates that, in case of an offer
or invitation to subscribe to securities the Company shall obtain prior approval from its shareholders/members
("Members"). by means of a special resolution. Furthermore, for the issuance of non-convertible debentures
("NCDs") that exceed the limits prescribed under Section 180(1)(c) of the Companies Act, it is sufficient to
obtain such previous special Resolution only once in a year. This approval will cover all offers or invitations
for such NCDs issued during the period of one year from the date of passing the aforementioned special
resolution.

In order to augment resources for on-lending by the Company, repayment/refinance of existing debt, working
capital requirement, purchase of assets, investments, general corporate purposes etc. the Company may invite
subscription for non-convertible debentures ((a) listed , (b) senior secured, (¢) senior unsecured, (d)
unsecured, () subordinated, (f) any others (as may be determined) (including market linked debentures
MLDs) to be issued by the Company, in one or more series/tranches on private placement basis. The NCDs
proposed to be issued, may be issued either at par or at premium or at a discount to face value and the issue
price (including premium, if any) shall be decided by the board of directors of the Company ("Board") or
such delegated Committee on the basis of various factors including the interest rate/effective yield
determined, based on market conditions prevailing at the time of the issue(s).

The disclosures required pursuant to Rule 14(1) of the Prospectus and Allotment Rules are set out below:

Particulars of the offer including
date of passing of board
resolution

Rule 14(1) of the Prospectus and Allotment Rules prescribes that where the
amount to be raised through offer or invitation of NCDs (as defined above)
exceeds the limit prescribed under Section 180 (1)(c) of the Companies Act
2013, it shall be sufficient to obtain such previous special resolution only
once in a year for all the offers or invitations for such NCDs during the year.

In view of this, pursuant to this resolution under Section 42 of the Companies
Act, 2013, the specific terms of each offer/issue of NCDs (whether
secured/unsecured/subordinated/senior, rated/unrated, listed, redeem?ble
(including market linked debentures) shall be decided from time to ‘tll'lle,
within the period of 1 (one) year from the date of the aforementioned|




FINANCE

ANNAPURNA

GROWING TOGETHER

resolution. In line with Rule 14(1) of the Prospectus and Allotment Rules,
the date of the relevant board resolution shall be mentioned/disclosed in the
private placement offer and application letter for each offer/issue of any
series/tranche of NCDs.

Kinds of securities offered and|
price at which security is being
offered

Non-convertible debt securities/NCDs.

The NCDs will be offered/issued either at par or at premium or at a discount
to face value, which will be decided by the Board for each specific issue, on
the basis of the interest rate/effective yield determined, based on market
conditions prevailing at the time of the respective issue.

Basis or justification for the
price (including premium, if}
any) at which offer or nvitation
is being made

Not applicable, as the securities proposed to be issued (in one or more
series/tranches) are non-convertible debt instruments which will be issued
either at par or at premium or at a discount to face value in accordance with
terms to be decided by the Board/ such other delegated Committee , in

discussions with the relevant investor(s). :

Name and address of valuer who
performied valuation

Not applicable, as the securities proposed to be issued (in one or more
series/tranches) are non-convertible debt instruments.

Amount which the company
intends to raise by way of such
securities

The specific terms of each series/tranche of NCDs shall be decided from
time to time, within the period of 1 (one) year from the date of the
aforementioned resolution, provided that the amounts of all such NCDs at
any time issued within the period of 1 (one) year from the date of passing of]
the aforementioned shareholders resolution shall not exceed the limit
specified in the resolution under Section 42 of the Companies Act, 2013.

Material terms of raising such
securities,  proposed  time
schedule, purposes or objects off
offer, contribution being made|
by the promoters or directors
either as part of the offer or
separately in furtherance off
objects; principle terms of assets

charged as securities:

The specific terms of each series/tranche of NCDs shall be decided from
time to time, within the period of 1 (one) year from the date of the
aforementioned resolution, in discussions with the respective investor(s).
These disclosures will be specifically made in each private placement offer
and application letter for each offer/issue.

Accordingly, consent of the Members is sought in connection with the aforesaid issue of NCDs (in one or
more series/tranches) and they are requested to authorize the Company to issue NCDs (in one or more
series/tranches) during the year on private placement basis upto Rs 2000,00,00,000/- (Indian Rupees Two
Thousand Crore only) as stipulated above. K

Further the previous NCD issué limit was effective from 22" September, 2023 and valid for one year till 2274
September, 2024, hence the revised limit as approved by shareholders in this AGM shall be effective from
the date of passing of this resolution till one year from such date.

None of the Directors and/or Key Managerial Personnel of the Company and/ or their relative(s) are in any
way interested or concerned, financially or otherwise, in the above resolutions, except to the extent of their

respective shareholding, if any, in the :Company.

For and on behalf of Board of Directors of
Annapurna Finance Private Limited

Sd/-
Company Secretary
Subrata Pradhan

Date: 02/08/2024
Place: Bhubaneswar
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EXTRACTS OF THE MINUTES OF THE MEETING OF THE BOARD OF
DIRECTORS OF M/s ANNAPURNA FINANCE PRIVATE LIMITED HELD ON
12" NOVEMBER, 2014, AT ITS CORPORATE OFFICE AT PLOT NO
1215/1401, KHANDAGIRI BARI, BHUBANESWAR.

The Chairman of the meeting informed that to carry out its day to day operations, it
proposes to form an Executive Committee. Under Companies Act, there are lots of
transaction that should be transacted in a duly convened Board Meeting or through

- the sub-committee of the Board. Further it is not possible to organise Board

Meeting for each transaction which are at management level, so it is hereby
proposed to constitute a executive committee consists of executive directors.

With reference to Section 179 (3) First Proviso and other applicable provisions of
Companies Act, 2013, the Board may delegate its powers to an Executive
Committee.

A draft terms of reference on the Executive Committee and its role, responsibility
and powers, presented to the Board members for their review and comments.
Further it was decided that no such power can be delegated which are out of
purview of Annual Business Plan and the power & scope of the Executive
Committee should fall within the limit of Annual Business Plan as approved each
year in the Board Meeting. Further it was also suggested that the power & scope of
the Executive Committee to enter into any transaction should be within limits as
specified or as amended from time to time by the Board for each such transaction.

After a detailed discussion the following resolution was passed:

“Resolved that an executive committee be and is hereby formed consisting of all
executive directors and the power and scope of the committee be and is hereby
approved as per the terms of reference.”

"Resolved further that the Board delegates its certain powers to the executive
committee as per the terms of reference which otherwise exercisable by the
Board.” - :

"Resolved further that Mr. Dibyajyoti Pattanaik, Director be and is hereby
authorised to register the resolution authorising the delegation of power and to file
necessary documents with the ROC.”

Certified Co

For Annapurna Finance Pvt Ltd
For Amnapurna Finance Pt. Ltd.

Syt (T,
Subrata Prac!harcmm;,.-amF Secretary
Company Seretary

Annapurna Finance Pvt. Ltd. (Formerly Annapuma Micsofinance Put. Lid.)

Regd. Ofﬁr:.e Plot No. 1215 / 1401, Khandagiri Bari, infront of Jayadev Vatika, Bhubaneswar - 751 030, Odisha, Tel. : +91 874 - 2386790

Tel, : +91 674 - 2350253, Fax ; +91 674 « 2386580
Email : info@ampl.net.in, Website : hitp://iwww.ampl.net.in, CIM : U59990R1986PTCHH 5931
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II.

III.

ANNAPURNA FINA:NCE PRIVATE LIMITED

TERMS OF REFERENCE OF EXECUTIVE COMMITTEE

Introduction:

It is the Board who is responsible for the Company’s overall performance. Although the
overall responsibility lies with the Board of Directors, it is not always practicable to
oversee and participate in all managerial decision and discussion of the company by the
Board. Accordingly, to make the process of approval a smoother and filtered way, Board
may form its committee consisting of Board members and delegates its inherent power to
the committee for the specific purpose and exercises supervisory role on the functioning
of the committee.

Notwithstanding anything contrary to the provisions contained in the Companies Act and
subject to the Articles of Association of the Company and the Shareholders Agreement of
the Company, the Board may delegate certain functions to its committee.

Authority of the Executive Committee:

The Executive Committee shall have primary authority for the management of the
Company’s operations and strategic policy implementation, subject to policies approved
by the Board of the Company (the “Board”} and within flnancial limits set by the Board
from time to time. The authority of the Executive Committee shall not extend to matters
which have been expressly reserved to the Board.

Memberséhlp:

The Executive Committee shall be appointed and dismissed by the Board and shall
comprise at least two members,

All Executive directors of the board shall be members of the Executive Committee.

The Managing Director of the company shall be the Chairman of the meeting.

Proceedings of the Executive Committee:

The Executive Committee shall meet formally at least four times a year and otherwise on
such occasions as may be required.

The quorum for transaction of business by the Executive Committee shall be at least two
members.

Notice of each meeting of the Executive Committee (confirming the venue, date and time,
and an agenda of business to be discussed) shall, unless agreed by ail concerned, be sent
to each member not less than three working days before the meeting.

The Secretary shall maintain a written record of the proceedings and decisions of the
Executive Committee which shall be circulated to all members of the Executive Committee
and be available to all members of the Board.

The Chalrman shall report the activities of the Executive Committee meeting to the next
appropriate meeting of the Board.

The meeting of the Executive Committee may also be convened through video
conferencing mode,

For Annapurna Finance Pvt. Ltd.

Stpragen Oradha,

Company Secretary



(a)
(b)
(c)
(d)
(e)
(f)
(9)
(h)
(i)
@

(k)
{)

Role of the Executive Colmmittee:

General:

Recommending objectives and strategy for the company in the development of its
business, having regard to the interests of its customers, employees and other
stakeholders. '

Executing the objectives and strategy approved by the Board.

Presenting proposals for the Company’s budgets and business plans to the Board and
following their adoption, the achievement of the budgets and plans.

Reviewing the operational performance of the company against the objectives and
strategy.

Reporting to the Board on the business performance of the company Including identifying

key issues for the Board’s attention.

Executing such authoritles delegated to the Executive Committee by the Board from time
to time.

Responsible for providing leadership and commitment within the business jurisdiction
on safety, health and environmental matters.

Establishing and implementing appropriate levels of authority delegated to senior
management throughout the business.

Reviewing the organisational structure of the business and in relation to material changes
making recommendations.

Establishing and monitoring the control and co-ordination of internal controls and risk
management throughout the business.

Establishing and monitoring compliance with relevant legislation and regulations.
Safeguarding the integrity of management information and financial reporting systems
and reviewing the integrity of the financial statements included in its results, Annual
Report and Accounts and other formal docliments contalning financial statements.

(m) Examining all major investment and capital expenditure proposals and recommend those

(n)
(o)

»

a)

to the Board which are in the context of the business matters other than those reserved
for the Board.

Establishing and malntaining the provision of adequate management development and
succession,.

Developing active liaison, co-ordination and co-operation between the business functions.

Specific;

Pursuant to Section 179 (3) First Proviso of Companies Act, 2013 and other applicable
provisions and subject to condition required to be satisfy as per the shareholder’s
agreement of the Company, as and where applicable, the committee may exercise the
following powers within the purview of Annual Business Plan as approved each year in the
Board meeting.:

To borrow monies: Procurement of funds/ loans by the Company in form of term loan,
overdraft facility, cash credit facility or external commercial borrowings (ECB) from all the
eligible lenders including Banks and Financial Institutions, NBFCs, foreign lenders, foreign
investors, Institutional Investors, FPIs, Mutual funds and such other category of lenders
as may be decided by Executive Committee from time to time, to the extent of borrowing
limit approved by Shareholders of the Company pursuant to Section 180 (1) (¢) of
Companies Act, 2013, in the form of Term Loan, External Commercial Borrowing and

For Annapurna Finance Pvt Ltd.
' o
gelgV e gy

Company Secretary



VI.

b)

c)

d)

9)

h)

b)

c)

d)

e)

Working Capltal, and to execute all agreements, deeds, declarations, undertakings and
such other documents to give effect to the borrowing. Borrowing includes availing fresh
loan, enhancement and other modification in the terms and conditions of existing facility.
To.create, modify and satisfy the charge created on the assets of the Company to the
extent of the limit approved by the Shareholders of the Company pursuant to Section 180
(1) (a) of the Companies Act, 2013.

To invest the funds of the company: Besides its ordinary course of business, investment
can be made, to purchase money market instruments, to invest in mutual funds, creation
of fixed deposits with Banks and financial institutions etc.

To grant loans or give guarantee or provide security in respect of loans: Hypothecation on
the assets of the Company, providing additional security cover on assets and providing
collateral security in form of lien marked Fixed deposit. Creation and registration of
charge on these assets In favour of the lender.

To allot securities: After the issue of securities, the Executive Committee is authorised to
allot such number of securities to the respective investors as required, including issue of
certificate in respect of those securities. (Securities includes non-convertible debentures
and commercial papers)

To enter into securitisation transaction: The committee may avail fund by sale of Portfolio
through securitisation transaction and to finalise the terms and conditions of
securitisation.

To enter into hedging transaction: The Company may enter into agreement or transaction
or contracts, like forward contracts with various Banks and Authorised Dealers (AD) for
hedging its various currencies and interest rate risks, inciuding currency swap for
borrowings in foreign currency and appointment of AD Bank for these transactions.

To act as Business Correspondent: Subject to prior approval of the Board, the Company
may enter into agreement with various Banks to act their Business Correspondent.
Authorisation: To authorise and delegate any person, employee, officer or authorised
person to execute deeds, agreements, other documents and to do all such acts and deeds
as deemed necessary to complete any specific matter or transaction on behalf of the
Company.

Others:

To open and operate bank accounts of the Company and to authorise to any person to
open and operate Bank accounts on behalf of the company.

To enter into any rent, lease or licence agreement for taking any buﬂdlng for its Business
operation including establishment of Branch office.

To avail requisite Insurance, but not limited to cash-in-transit insurance, fidelity
insurance, health & accidental insurance, and other insurance as may be necessary during
the buslness operation.

Consideration of any other matter specifically referred to the Executive Committee by the
fulf Board.

To enter into contract with any person, service provider or institution for providing
infrastructure support for its business growth.

Reporting and Deliverables:

The committee will report to the Board all transactions made at the subsequent Board
Meeting. The minutes of the committee meeting to be prepared within seven days and to
be placed at the subsequent committee meeting.

For Annapurna Finance Pvt. Ltd.
getsyate~ ¥rtha

Compa:uy Secretary
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CERTIFIED TRUE COPY OF THE RESOLUTIONS PASSED AT THE 281ST
MEETING OF THE BOARD OF DIRECTORS ("BOARD") OF ANNAPURNA
FINANCE PRIVATE LIMITED ("COMPANY") HELD IN PHYSICAL MODE ON
_THURSEDAY, 6™ FEBRUARY 2025 AT 10:00 AM. (IST) AT MAYFAIR
CONVENTION, JAYADEV VIHAR, BHUBANESWAR, ODISHA-751013

Approval for the draft of Disclosure Documents and the revision of limit for issuance of
: non—convertib]e debentures by the Company. :

L The chairman of the Board has informed to the members of the Board that the Cmnpem}r
~ ‘proposes raising of funds of up to INR 300 Crores (Indian Rupees Three Hundred Crores) by
way-of issuing non-convertible debentures ("Debentures") on a private placement basis. It was
mentioned that, to meet the disbursement target and to maintain the required liquidity, the
traditional  source of funds, i.e. term loans which ate in pipeline would not he sufficient.
Therefore, it is proposed to issue Debentures for INR 300 Crores (Indian Rupees Three
Hundred Crores) to any banks, financial institutions, mutual funds, foreign institutional
investors/foreigh portfolio investors, individuals, or any other persons/entities in accordance
with applicable law, with suitable terms and conditions and preposed for a one-time approval
of the Board for the above issuance limit. After consideration, the Board has passed the
followmg rcsolutlons

"RESOLVED THAT pursuant to the provisions of Sections 42, 71, 179 and other applicable
pravisions, if any; of the Companies Act, 2013 and the rules made thereunder, including any
statutory modifications or re-enactments thereof for the time being in force (the "Companies
Act"), the Foreign Exchange Management Act, 1999 (as amended from time to time), rules,
regulations, guidelines, notifications, clarifications and circulats, if any, prescribed by the
Government of India, all applicable regulations, directions, guidelines, circulars and
notifications of the Reserve Bank of Indig ("RBI"), the Securities and Exchange Board of India
- ("SEBI"), including the Securities Contracts (Regulation) Act, 1956, the Securities and
Exchange Board of India Act, 1992, the Securities and Exchange Board of India (Listing
- Obligations and Disclosure Requirements) Regulations 2015, the Securities and Exchange
Board of India (¥ssue and Listing of Non-Convertible Securities) Regulations, 2021 ("Debt
Listing Regulations"), the master circular issued by SEBI bearing reference number
SEBIYHO/DDHS/PoD1/P/CIR/2024/54 dated May 22, 2024, on "Master Ciréu!ar Jor issue and
listing of Non-convertible Securities, Securitised Debt Instruments, Security Receipts,
" Municipal Debt Securities and Commercial Paper” ("Listed NCDs Master Cirenlar™), each
as amended, modified; restated and/cr supplemented from time to time or any other regulatory
. authority, whether in India or abroad, and in accordance with the memorandum of association
and the articles of association of the Company and the listing agreements entered into with the
stock exchanges (the "Stock Exchanges”) where the securities of the Company may be listed
and subject to such approvals, consents, permissions and sanctions as might be required from
any statutory or regulatory authority, the approval of the Board be and is hereby accorded for:

FarAnnapurna Finance Pt Ltd
QUG 7o

_ Company Secratary

Arnapuraa F'nanae Pvt Lhd (M No-27832)
Regd. Office : Piol No 1215/1401, Khandagll Bari, Infront of Jayadev Vatika, Bhubaneswar - 751 QSO Odisha
Tel . +91 674 - 2350253, +91 &74 - 2386580, Email : info@amp! net.in
Website * wivw anriapumafinance. in



A\ [Ananupna

CIN : U659990R1986PTC015931 _
(@)  (if so required) preparing and submitting to any Stock Exchange(s) a general
information. document prepared in accordance with the Debt Listing Regulations and
the Listed NCDs Master Circular for issuance of any listed non-convertible debentures

it one or mre tranches;

Lt Vot o R i L

(b}  theoffer, issue and allotment of non- convertible debentures (i) subordinated, (ii) listed
" orunlisted (to the extent perrmitted under applicable law), (iil) senior secured, (iv) senior
" unsecured, (v) unsecured, (vi) any others (as may be agreed) denominated in Indian
- Rupees ("INR"), of such face value as may be determined (subject to applicable law)
- up to the aggreégate principal amiount of INR 300 Crores (Indian Rupees Three Hundred
Crores ) ("Debentures"), in one or more tranches/issues ("Tranches/Issues™), at such
interest rate as may be agreed, payable at such frequency as may be agreed, and for
such maturity (subject to applicable law) as may be determined subject to deduction of
& taxes al source in accordance with applicable law, with or without gross up, on a private
placement basis to eligible investors (including without limitation, any banks, financial
institutions, mutual funds, foreign portfolio investors, individuals, or any other
persons/entities in accordance with applicable law) ("Investors™) for raising debt for

purposes as may be agreed with the relevant Investors; and

{c) securing the amounts to be raised pursvant to the issue of Debentures or any
Tranche/Issue together with all intetest and all other amounts and charges thereon to be
secured (up to such limits and security ¢over and at such ranking/priority, and in such
manner, and with such nature (fixed/floating) as may be -agreed and within such
timelines as may be agreed with the relevant Investors) by one or more of the following
(1) hypothecation of certain identified book debts/loan receivables (and/or any other
assets of the Company), and/or (ii) such other security or contractual comfort {including
any guarantees) as may be required in terms of the issuance of the Debentures or any
Tranche/lssue (the "Transaction Security/Contractual Comfort")."

“RESOLVED FURTHER THAT the Board hereby, in addition to any powers that the
Committee presently has or may have from time to time, authorizes the "executive committee”
of the board of directors ("Committee"), within the overall ambit of the resolutions set out
herein , 1o (a) consider and approve the particular terms of each Tranche/Issue and to more
effectively implement any of the resolutions of the board of directors contained herein, (b)
consider and approve any terms or modifications thereof for any Tranche/Issue, (¢) direct any

- officers of the Company to do such things and to take such actions as the Company is entitled
tor do or take (as the case may be) in terms of this resolution set out herein, and (d) generally
dp or to take any other action, deed, or things, as may be necessary to remove any difficulties
or impediments in the effective implementation of the resolutions set out herejn.*

"RESOLVED FURTHER THAT Mr, Subrata Pradhan, Company Secretary and Mr. Kashi
Nath Sahoo, Assistant Company Secretary or such other persons as may be authorised by the
Board or the Committee (collectively, the "Authorised Persons"} be and are hereby severally
authotised to do such acts, deeds and things as they deem necessary or desirable in connection

For Annapurna Finance Pt, Ltd
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with the offer, issug, and allotment of the Debentures or any Tranche/Issue of the Debentures,
including without limitation, the following: '

(@)

®)

©

«

)

%)

2)

(h)

to do all such acts deeds and things as the Authorised Persons may deem necessary or
deSIrable in connection with the offer, issue and allotment of the Debentures or any
Tranchef Issue of the Debentures:;

seeking, if required, any approval, consent or waiver from any/all concerned

~ governmental and regulatory authorities and any other person (including any lenders of
the Company), and/or any other approvals, consent or waivers that may be required in . . . . .

connection with the offer, issue and allotment of the Debentures or any Tranche/Issue
of the Debentures;

executing the term sheet in telation to the Debentures or any Tranche}l'ssue of the
Debentures;

negotiating, approving and deciding the terms of the issue of Debentures or any
Tranche/Issue of the Debentures and all other related matters (including but not limited
to, the amounts propased to be raised, the Transaction Securit}f/COntractual Comfort

a.rld the end use)

i required by the holders of the Debentures or any Tranche/Issue of the Debentures (the

“Debenture Holders"), seeking the listing of any of the Debentures or any
Tranche/Issue of the Debentures on any Stock Exchange, submitting the listing
application and taking all #ctions that may be necessary in connection with obtaining
stich listing;

(if s0 required) issuing the Debentures or any Tranche/Issue of the Debentures through
the electronic book mechanism process pursuant to the guidelines and circulars issued
by SEBI in this respect, and taking all such action and steps as may be required for the
purposes of complying with the relevant guidelines (including the requirements with
respect to electronic boock mechanism prescribed in Chapter VI (Electronic Book
Frovider platform) of the SEBI Listed NCDs Master Circular, and the operational
guidelines issued by the relevant electronic book provider), including making all
relevant disclosures to the "electronic book provider";

(if so required) providing such information/disclosures in accordance with the
requirements of the master circular issued by SEBI bearing reference number
SEBI/HO/DDHS-PoD3/P/CIR/2024/46 dated May 16, 2024 on "Master Circular for
Debenture Trustees", as amended, modified, supplemented or restated from time to
time;

(if so required) providing such information/disclosures in accordance with the SEBI
NCS Regulations and the requirements of the SEBI Listed NCDs Master Circular, as
amended, modified, supplemented or restated from tifhe to time;

I-orAnnapurna Fmance P, Ltd

Annapurna Finance Pvt. Ltd. Company Secretary
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() preparing and finalising the general information document (if so required), a key
information document (if so required), and/or a private placement offer cum application
letter (as may be required) (collectively, the "Disclosure Documents"), in accordance

with all applicable laws, rules regulations and guidelines, and approving the Disclosure
Documents; . L

) ﬁna.lising the terms and conditions of the appeintment of an arranger (if so required), a
‘debenture trustee, a registrar and transfer agent, a credit rating agency, legal counsel,.a.. .. .
depository and such other intermediaries including their successors and their agents, agr e - o
may be required in relation to the offer, issue and allotment of the Debentures or-any
Trancher’Issue of the Debentures;

(k)  finalising the terms of, and completing all applicable requirements for the offer, issue
and allotment of the Debentures or any Tranche/Issue of the Debentures;

() - entering into arrangements with. the depository(ies) in connection with offer, issue and
allotment of the Debentures or any Tranche/lssue of the Debentures in dematerialised
form;

(m)  creating and perfecting the Transaction Security/Contractual Comfort as required in
accordance with the terms of the Transaction Documents (as defined below) in relation
to the offer, issu¢ and allotment of the Debentures or any Tranche/Issue of the
Debentures;

(n)  [finalising the date of allocation and deemed date of allotment of the Debentures or any
Tranche/Issue of the Debentures;

(0) negotiating, executing, filing and delivering any documents, instruments, deeds,

amendments, papers, applications, notices or letters as may be required in connection

«~ with the offer, issue and allotment of the Debentures or any Tranche/Issue of the

Debentures and co-ordinating with regulatory authorities in connection with the offer,

issue and allotment of the Debentures or any Tranche/Issue of the Debentures including

but not limited to the RBI, SEBI (if so required), any Stock Exchange (if so required),

the relevant registrar of companies, the Ministry of Corporate Affairs, the relevant sub-

registrar of assurances (if so required), Central Registry of Securitisation Asset

Reconstruction and Security Interest of India or any depository(ies), and such other
relevant governmental authorities as may be required,;

(p)  to generally do any other act or deed, to negotiate and execute any documents,
applications, sgreements, undertakings, deeds, affidavits, declarations and certificates
and to give such directions as it deems fit or as may be necessary or désirable with
regard to the offer, issue and allotment of the Debentures or any Tranche/Issue of the
Debentures;

(@@ 1o execute all documents, file forms with, and submit applications to, any Stock
Exchange (if so required), the relevant registrar of companies, the Ministry of Cotporate
- Affairs, the relevait sub-registrar of assurances (if so required), the Central Registry of

For Anriapurna Finance Pyt, Ltd., "
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Securitisation Asset Reconstruetion and Security Interest of India or any
depository(ies);

{r) to sign and/or dispatch all documents and netices to be signed and/or dlspatched by the
"~ Company under or in connection with the Transaction Documients; :

(s) totakeall steps and do all things and give such directions as may be required, necessary,
expedient or desirable for giving effeet to the Transaction Documents, the transactions
contcmplated therein and the resolutions mentioned herein, including -without
limitatjon, Approve. negotiate, finalise, SIgn execute, ratify, amend, supplement and

'/ or issue e following, including any amendments, modifications, supplements,”
restatements or novations thereto (now or in the firture):

(i)  the relevant Disclosure Documents for the offer, issue and allotment of the
Debentures or any Tranche/Issue of the Debentures;

(il  debenture trust deed, debenture wustee agreement, deed of hypothecation and
any other documents required for the creation of security interest over the
Company's movable and immovable properties and the providing of the
Transaction Security/Contractual Comfort, or the offer, issue and allotment of
the Debentures or any Tranche/Issue of the Debentures (including any power(s)
of attorney in connection thereto) and any other document in relation fthereto
((i) and (ii) above-are collectively referred to as the "Transaction Documents");

(iii)  debenture certificate(s) for the Debentures or any Tranche/Issue of the
Debentures (if required);

{iv)  any other documents required for the purposes of the offer, issue and allotment
of the Debentures or any Tranche/Issue of the Debentures and the transactions
contemplated thereby, including but not limited to letters of undertaking,
declarations, agreements, reports; and

(v}  any other document designated as a Transaction Document by the debenture
trustee and/or Debenture Holders;

(t) to do all acts necessary for the finalisation of the terms of, and completing all applicable
' requirements for the offer, issue and allotmerit of the Debentures or any Tranche/Issue
of the Debentures in accordance with the terms set out in the Disclosure Documents

and the Transaction Documents; and

(W)  to generally do any other act or deed, to negotiate and execute any documents,
applications, agreements, undertakings, deeds, affidavits, declarations and certificates
in relation to the offer, issue and allotment of the Debentures or any Tranche/Issue of
the Debentures and the transactions contemnplated thereby, and to give such directions
as it deems fit or as may be necessary or desirable in relation to the finalisation of the
terms of, and completing all applicable requirements for, the offer, issue and allotment

of the Debentures or any Tranche/Tssue of the Debentures."
Y For Annapurna Finance P, Ltd
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RESOLVED FURTHER THAT without prejudice to the resolutions set out above, as
required under paragraph 3.3.37 of Schedule I of Debt Listing Regulations incorporated
pursuant to the Securities and Exchange Board of India (Issue and I.isting of Non-Convertible
Securities) (Second Amendment) Regulations, 2024, any of (&) the executive Chairperson and
compliance officer, or (b) Managing Director or Chief Executive Officer and compliance
officer, or (¢} Chief Financial Officer and compliance officet, or (d) whole-time diréctor and
compliance officer; or (¢) any two key managerial personnel (as.defined in the Companies Act). ==0o., = -
;.. -be and are hereby-authorised to provide any attestation required in the Pisclosure Documents—~ = -+~

- pursuant to paragraph 3.3.37 of Schedule I of the Debt Listing Regulations; or in such-maninetr . .
and from such person-as may be prescribed by/required by the relevant Stock Exchafge . | coommncm—.

"RESOLYED FURTHER THAT without prejudice to the resolutions set out above, the
approval of the Board be and is hereby accorded for:

(a)  the drafts of the Disclosure Documents placed before the Board for issuvance of the
Debentures to the Investor(s) be and are hereby approved and the same be finalised by
any one of the Authorised Persons (acting severally) and issued to the Investor(s) under
the signature of any one of the Authorised Persons (acting severally); and

(b) (where required under applicable law) the drafts of the Disclosure Documents to be -
placed before the Board for issuance of Debentures and/or any Tranche/Issue of
Debentures to the relevant Investors, and for the Disclosure Documents to be approved, .
finalised and issued in accordance with the directions of the Board, and any Disclosure
Documents approved and finalised in accordance with the above shall be deemed to
have the approval of the Board."

"RESOLVED FURTHER THAT the Authorised Persons be and are hereby severally
authorised to take all necessary steps relating to the creation, perfection and registration of
charges and also to sign and submit the necessary forms with th.E relevant registrar of

reqmred), Ccutral chlstry of Sccurltlsatlon Asset Reconstructl_on and Security Interest of India
and other relevant governmental authorities.”

"RESOLVED FURTHER THAT the Authorised Persons be and are hereby severally
authorised to record the name of Debenture Holders in the register of debenture holders and to
undertake such other acts, deeds and things as may be required to give effect to the finalisation
of the terms of, and completing all applicable requirements for the offer, issue and allotment of
the Debentures or any Tranche/Issue of the Debentures and the listing of the Debentures or any
Tranche/Issue of the Debentures if and as and when required by the Debenture Holders."

"RESOLVED FURTHER THAT the Authorised Persons be and are hereby severally
authorised to pay all stamp duty required to be paid on the Transaction Documents and for the
offer, issue and allotment of the Debentures or any Tranche/Issue of the Debentures, including
through any intermediaries such as the Stock Exchanges (if so required), clearing corporations

ForAnnapuma Finance Pvt, L4, "
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or any depositories that may be authorised in this regard, in accordance with the laws of India
and procure the stamped doctuments from the relevant governmental authorities."

- "RESOLVED FURTHER THAT the Campany be and is hereby authorised to open any bank

accounts with such banks in India as may be 'req'uired in conuection with the offer, issue and
Authorised Persons be and. are hereby severaﬂy authorlsed to sign and execute the apphcatmn
2 form(s). and -other ‘dociiments required. for opening. the said account(s), to  operate such

-+ n—ACCOUNI(S), ‘and -to- give. such instructions including closure thereof as may- be required-and-

=-v:r'*-“--—deemed appropriate-by them, and that such bank(s) be-and-is/are hereby authorised to horiour - .

all cheques and other negotiable instruments drawn, accepted or endorsed and instructions
given by the Authorised Persons on behalf of the Company.”

"RESOLVED FURTHER THAT the Authorised Persons be and are hereby severally
authorised to approve and finalise, sign, execute and deliver documents in relation to the offer,
issue and allotment of the Debentures or any Tranche/Issue of the Debentures as set out in this
resolution and such other agreements, deeds, undertakings, indeninity and documents as may
be required, or any of them in connection with the chentures or any Tranche/Issue of the

Debentures to be issued by the Company," '

"RESOLVED FURTHER THAT the Board hereby approves and ratifies all such acts, deeds
and actions taken by the Company till date for the purpose of the offer, issue and allotment of
the Debentures or any Tranche/Issue of the Debentures. "

"RESOLVED FURTHER THAT the copies of the foregoing resolutions certified to be true
copies by the Company Secretary of the Company be furnished to such persons as may be

= deemed necessary.”

CERTIFIED TRUE COPY

For Annapurna Finance Private Limited
ForAnnapurna Finance Put. Lid.
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EXTRACTS OF THE RESOLUTIONS PASSED AT THE MEETING O.F THE EXECUTIVE

COMMITTEE ("COMMITTEE") OF THE BOARD  OF DIRECTORS ("BOARD") OF
ANNAP'URNA FINANCE PRIVATE LIMITED ("COMPANY") HELD ON JULY 08, 2025, AT
THE REGISTERED OFFICE OF THE COMPANY SITUATED AT - 1215/1401, KHANDAGIRI
BARIL IN FRONT OF JAYADEYV VATIKA, KHANDAGIRI, BHUBANESWAR -751030 AT11:00

AML{ST).

FOR APPROVAL OF ISSUANCE OF 7,500 (SEVEN THOUSAND FIVE HUNDRED) RATED,
LISTED, UNSUBORDINATED, SECURED, REDEEMABLE, TAXABLE, PAID-UP, NON-
CONVERTIBLE DEBENTURES (“NCDS” OR “DEBENTURES”) DENOMINATED IN INDIAN ‘

-RUPEES ("INR"), HAVING A FACE VALUE OF INR 1,00,000 (INDIAN RUPEES ONE LAKH)

EACH AND AN AGGREGATE NOMINAL VALUE OF INR 75,00,00,000.00 (INDIAN RUPEES
SEVENTY FIVE CRORE) ON A PRIVATE PLACEMENT BASIS.

" "RESOLVED THAT pursuant to the resolution of the Board of the Company passed in its meeting held

on February 6, 2025 and the provisioiis of Sections 42, 71, 179 and other applicable provisions, if any, of
the Companies Act, 2013 and the rules made thereunder, including any statutory medifications or re-
enactments thereof for the time being in force (the "Companies Act™), the Foreign Exchangs
Management Act, 1999 (as amended from time to time), rules, regulations, guidelines, notifications,
clarifications and circulars, if any, prescribed by the Government of India, all applicable regulations,
directions, guidelines, circulars and notifications of the Reserve Bank of India ("RBI™), the Securities and
Exchange Board of India ("SEBI"), including the Securities Contracts (Regulation) Act, 1956, the
Securities and Exchange Board of India Act, 1992, the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations 201 5, the Securities and Bxchange Board of India
(Issue and Listing of Non-Convertible Securities) Regulations, 2021 ("SEBI Debt Listing Regnlations™),
the yraster circular issued by SEBI bearing the reference number SEBI/HO/DDHS/PoD1/P/CIR/2024/54
dated May 22, 2024 on "Master Circular for issue and listing of Non-convertible Securities, Securitised
Debt Instruments, Security Receipts, Municipal Debt Securities and Commercial Paper™ 10 the extent
applicable in respect of the private placement of debt securities ("Listed NCDs Master Circular”), the
master circular issued by SEBI bearing reference number SEBI/HO/DDHS-PoD3/P/CIR/2024/46 dated
May 16, 2024 on “"Master Circular for Debenture Trustees” to the extent applicable in respect of the
private placement of debt securities ("SEBI Debenture Trustees Master Circular"), the master ¢ireular
issued by SEBI bearing reference number SEBI/HO/CFD/PoD2/CIR/P/0) 55 dated November 11, 2024
on "Master circular for compliance with the provisions of the Securities and Exchange Board of India
(Listing Obligations and Disclosure Requivements) Regulations, 2015 by listed entities® to the extent
applicable in respect of the private placement of debt securities ('SEBI LODR Master Circular"), each
as amended or modified from time to time, and/or any other regulatory authority, whether in India or
abroad, and in accordance with the memorandum of association and the articles of association of the
Company and the listing agreements entered into with the stock exchanges (the "Stock Exchanges")
where the securities of the Company may be listed, and subject to such approvals, consents, sanctions,
permissions as may be required from any appropriate statutory and/or regulatory authority(ies), the
approval of the Committee be and is Lereby accorded for the offer, issue and allotment of 7,500 (Seven
Thousand Five Hundred) Rated, Listed, Unsubordinated, Secured, Redeemable, Taxable, Paid-up, Non-
Convertible Debentures (“NCDs™ or “Debentures™) denominated in Indian Rupees ("INR"), having a face

o
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value of INR 1,00,000 (Indian Rupees One Lakh)- each and an aggregate nominal value of INR
75,00,00,000 (Indian Rupees Seventy Five ‘Crote) or such other amounts as may be . agreed

{"Debentures"} at an interest rate of 10.95% (Ten Decimal Nine Five Per, Cent) per annum (fixed), or

" such other interest rate as may be agreed, payable monthly or at such other interest periods a5 may be
.-agreed, subject to deduction of taxes af source in accordance with applicable faw, with or without gross

N R e

up, and for a period of 24 Months (Twenty-Four Months) from the deemed date of allotment or such other -
“miaturity period (subject to applicable law) s may be agreed, on a private placement basis to the

. successtul bidders who have applied for subscription of the Debentures on the electronic book platform
. in accordance with the SEBI ERP Requirements (as defined below) and which shall be deemed to be the.

‘persons identified by the Company for the purposes of Section 42 of the Companies Act ("Investors"),

o van such terms as may be agreed with the Investors for raising debt to augment the long-term resources of

o “the. Company, and to meet working eapital requirement of the. Company, and the approval of. the- T

Committee be and is hereby accorded for the securing the Debentures (up to such limits and security
cover as may be agreed with the Investors) by way of hypothecation over certain identified book
debts/loan receivables and/or any other assets of the Company, and/or such other security as may be
agreed in terms of the issuance of the Debentures ("Transaction Security").

"RESOLVED FURTHER THAT Mr. Subrata Pradhan, the Company Secretary, Ms. Nibedita Pradhan
(Vertical Head — Pvt Banks & NBFCs, Institutional Finance Division), and Mr. Biren Sahoo, Senior
Manager at Legal and Compliance Department (collectively, the "Authorised Persons") be and are
hereby severally authorised to do all such acts, deeds and things as they deem necessary or desirable in

~ connection with the offer, issue, and allotment of the Debentures, including, without limitation the

following:

@ finalising 'the‘ terms of and completing all applicable requirements for the offer, issue, and
allotment of the Debentures;

(b) determining the date of opening of the issue of the Debentures and the period for which the
- aforesaid issue will remain open, and finalising the deemed date of allotment of the Debentures;

(c) seeking, if required, any approval, consent or waiver from any/all concerned governmental and
regulatory authorities and any other person (including any lenders of the Company), and/or any
other approvals, consent or waivers that may be required in connection with the offer, issue, and
allotment of the Debentures;

(d) executing the term sheet in relation to the Debentures;

(e) negotiating, approving and deciding the terms of the offer, issue, and allotment of the Debentures
and all other related matters;

0 seeking the listing of the Debentures on any Stock Exchange, submitting the listing application
avd taking all actions that may be necessary in connection with obtaining such listing and, if

required, obtaining the in-principal approval from the Stock Exchange(s) in relation to listing of -

Debentures; .
E oF Annapuma Finance Pvt. Lid, ForAnnapurna Finance Pyt Ltd.:
ol lowoss Bpigo Q"l’“‘ﬂeﬂ»p\m
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issuing the Debentures through the electronic book mechanism process pursuant to the guidelines

-and.circulars.issued by SEBT in this respect, and taking all such action and steps as may be
“required-for the purposes of complying with the relevant guidelines (including the requirements

with respect. to electronic book mechanism prescribed in Chapter VI (Electromic Book Provider
platform) of the Listed NCDs Master Circular ("SEBI ERP Requirements"), and the operational
guidelines issued by the relevant electronic hook provider), including making all relevant

disclosures to the “electronic book provider";

creating and perfecting the Transaction Security as required in accordance with the terms of the

- Fransaction;Documents;

creating ahd’ maintaining & recovery expense fund with the relevant Stock Exchanges in
accordance with the requirements of Chapter IV (Recovery Expenses Fund) of the SEBI
Debenture Trustees Master Circular; - '

providing such information/disclosures in accordance with the requirements of the SEBI
Debenture Trustees Master Circular;

providing such information/disclosures in accordance with the SERI Debt Listing Regulations
and. the requirements. of the Listed NCDs Master Circulat, as amended, modified, supplemented
or restated from time to time; B

providing such information/disclosures on covenant and other monitoring in accordance with the

requirements of the Listed NCDs Master Circular, as amended, modified, supplemented or
restated from time to time;

preparing and finalising the Debt Disclosure Documents, in accordance with all applicable Jaws,
rules, regulations aund guideliries, and approving the Debt Disclosure Documents {as defined
below),

finalising the terms and conditions of the appointment of an arranger (if required), a debenture
trustee, a registrar and transfer agent, a credit rating agency, a legal counsel, the depository(ies)
and such other intermediaries including their successars and their agents, as may be required in
relation to the offer, issue, and allotment of the Debentures;

entering mto arrangements with the depository(ies) in connection with the offer, issue, and
allotment of the Debentures in dematerialised form,

negotiating, executing, filing and delivering any decuments, instruments, deeds, amendments,
papers, applications, notices or letters as may be required in connection with the offer, issue, and
allotment of the Debentures and co-ordinating with regulatory authorities in connection with the
offer, issue, and allotment of the Debentures meluding but not limited to the RBI, SEBI, (if so

For Annapurna Finance Pvt 1id, ForAnnapuma Finance P, Ltd.h'
Qﬂ"“-_'lw : Q Lakian | gb[—ﬁud‘Cx W’fqﬂ/\
Director (DIN-02764187) | Company Secretary
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required) the jurisdictional registrar of companies, (if so required) the Central Regisiry of
Securitisation Asset Reconstruction and Security Interest of India, the Ministry of Corporate
..... . _ Affairs, any Stock Exchange or the depository(ies), and such other authorities as may be required;
() executing. all. documents, file forms with, submit applications to any Stock Exchange, (if so
- fequired) the relevant jurisdictional registrar of companies, the Ministry: of Corporate. Affairs, (if
so required) the Central Registry of Securitisation Asset Reconstruction and Security Interest of
India or the depository(ies); : IR

(r) - signing and/or dispatching all documents and notices to be-signed and/or dispatched by the - - - -
Company, under: or in commection with the Transaction Documents;. ... . .ol

(3) to take all steps and do all things and give such directions as may be required, necessary;
expedient or desirable for giving effect to the Transaction Documents, the transactions
contemplated therein and the resolutions mentioned herein, including without limitation, to
approve, negotiate, finalise, sign, execute, ratify, amend, supplement and / or issue the following,
including any amendments, modifications, supplements, restatements or novations thereto (now
or in the future):

(i) the general information document, the key information document, and the private
placement offer and application letter (collectively, the "Debt Disclosure Docnments")
fot the offer, issue and allotment of the Debentures; :

(ii) the debenture trust deed, the debenture trustee agreement, the deed of hypothecation and

any other documents required for the creation of security inferest over the Company's

- movable properties and assets or the offer, issue, and allotment of the Debentutes

(including any power(s) of attorney in connection thereto), and any other document in

relation. thereto (i) and (ii) above are collectively referred to as the "Transaction
Documents");

(iif)  the debenture certificate(s) for the Debentures (if required);

(iv)  any other documents required for the purposes of the offer, issue, and allotment of the
Debentures and the fransactions contemplated thereby, in¢luding but nof limited to letters
of undertaking, declarations, agreements, reports; and

) any other dooument designated as a Transaction Document by the debenture trustee
and/or holders of the Debentures;

(1) to pay stamp duty required to be paid for the offer, issue and allotment of the Debentures in
accordance with the laws of India; '

(W) to do all such acts necessary for the finalisation of the terms of, and completing zll applicable
requirements for the offer, issue, and allotment of the Debentures in accordance with the terms

For Annapuma Einanca Pvt. Ltd, For Annapumna Finance Pvt. Ltd, \
o by e ’G LA Sl e '

Company Secretary
Direclor (DIN-02764187) . {iv. No-27932).
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set. out in the Transactimi-Doeuments; and

(v).  to generally do #ny other act or deed, 1o negotiate and execute any -documents, applications,.
agreements, undertakings, deeds, affidavits, declarations and.certificates in relation to tlie offer, -
. Issue, and allotment of the Debéntures and the transactions contemplated thereby, and fo. give
vt win . wesSUch directions as.it deems it or as may be necessary or desirablelin relation fo the. finalisation ..
of the terms of, and compléting all applicable requirements for the offer, issue, and allotment of
the Debentures-and the transactions contemplated thereby.” R R

"RESOLVED FURTHER THAT-without prejudice to the resolutions-set out above, angrof (a)the: - - = :

executive Chairperson and complianes:officer, or (b) Managing Director-or: Chief Executive. Officerand . .- .. . .- ..

compliance officer, or (¢) Chief Financial Officer and compliance officer,.or (d) whole-time director and ..
- compliance oflicer, or () any two key managerial persontel (as defined in the Companies-Act) bs.and-

are hereby authorised to provide any attestation required in the Debt Disclosure Documents pursuant to

paragraph 3.3.37 of Schedule I of the SEBI NCS Regulations, or in such manner and from such person

as may be prescribed by/required by the relevant Stock Exchange.” .

"RESOLVED FURTHER THAT the drafts of the Debt Disclosure Documents placed before the
Committee for issuance of Debentures to the Investor{s) be atd are hereby approved and the same be
finalised by any one of the Anthorised Persons (acting severally) and issued to the Investor(s) under the
signature of any one of the Authorised Persons (acting severally),” ' . o

"RESOLVED FURTHER THAT the Committee hereby approves and ratifies all such acts, deeds and
actions taken by the Company till date for the purpose of the finalisation of the termis of, and completing

all applicable requirements for, the offer, issuz and allotmént of the Debentures."

"RESOLVED FURTHER THAT the Authorised Persons be and are hereby severally authorized to take
all necessary steps relating to the creation, perfection and registration of charges and also to sigh and
submit the necessary forms‘in relation to the Transaction Security and/or the offer, issue and allotment of
the Debentures with the (if so required) jurisdictional registrar of companies, the Central Registry of
Securitisation Asset Recenstruction and Security Interest of India, the Ministry of Corparate Affairs, or
depositories, information utilities and other relevant governmental authorities.

"RESOLVED FURTHER THAT the Committee, pursuant to the authority granted under the resolution
of the Board of the Company passed in its meeting held on February 6, 2023, hereby approves and ratifies
all such acts, deeds and things taken by the Company till date for the purposes of the offer, issue, and
allotment of the Debentures.” '

"RESOLVED FURTHER THAT the Authorised Persons be and are hereby severally authorised to
record the name of the holders of the Debentures in the register of debenture holders and to undertake
such other acts, deeds and things as may be required to give effect to the issuance, allotment and listing
of the Debentures.”

e
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A

"RESOLYED FURTHER THAT the Authorised Persons be and are hereby severally authorised fo pay

all stamp duty required to be paid for the offer, issue, and allotment of the Debentures in accordance with

the laws of India, including. through any intermediaries such-as the Stock Exchanges, - clearing
corporations” or. any ‘depositories-that may be authorised in this regard, in accordance with the laws of . .
India and progure the stamped documents ﬁem the relevant governmental authorities.”

"RESOLVED FURTHER THAT the Authoused Persons be and are hereby severally authorised to »
approve and finalise, sign, execute and deliver the Transaction Documents and such other-agreements, . . . -
deeds, undertakmgs, Indemnities and documents as may be required, or any of them in connection mth
the offer;, 1ssue and allelment of the Debentures . "

- ._';'.“RESOLVED.FURTHERJ' HAT the -Authorised Persons be and hereby severally authorised to. rcglstel . T
. or. lodge for: reglstration aniy-Fransaction Documents, - Ietter(s) of undertakings, declarations, and. - -~ .-
agreements and other papers or documents as may be required in relation to any of the above with any
registering authority or any governmental authority competent in that behalf."

- "RESOLYED FURTHER THAT the Authorised Petsons be and are hereby severally authorised to
delegate the powers to any other employee/representative/agent as may be deemed necessary to do all
such acty and execute such documents as may be required in connection with any of the matters relating
to the finalisation of the terms of, and eompletmg all applicable requlrements for the offer, 1ssue, and
‘allotment of the Debentures." '

"RESOLVED FURTHER THAT the copies of the foregoing resclutions certified to be true copies by
any D:lrector or the Company Secretary of the Company be furmshed to such persons as may be deemed

necessary,"
-/ CERTIFIED TO BE TRUE //-
For Annapurua Finance Private Limited For Annapurna Finance Private Limited
For Annapurna Fingnce Pvt. Lid.,  For Annapurna Finance Put. L td,

ICORIE N U rdiag

Company Secretary

Director (DIN-D27641 i
Dibyajvoti Pattanaik &7 Subrata Pradlhan (M. No-27932)
Director Company Secretary
DIN: 02764187 M.No.: 27932

' Annapurna Finance Pvt. Lid.
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Tal, | +91 674 - 2350253, +91 674 - 2386580, Emall : info@amplnat.in
Wehsite | www annapumafinance. in



Addressed to:
Serial No.: 01

Date: July 16, 2025

FORM NO PAS-4
PRIVATE PLACEMENT OFFER CUM APPLICATION LETTER
("PPOA")
[Pursuant to Section 42 of the Companies Act, 2013 and Rule 14(3) of the Companies (Prospectus and
Allotment of Securities) Rules, 2014]

Note: This Form No PAS-4 is prepared in accordance with the Companies (Prospectus and Allotment of
Securities) Rules, 2014.

7500 (Seven thousand five hundred) Rated, Listed, Unsubordinated, Secured, Redeemable, Taxable, Paid-up,
Non-Convertible Debentures denominated in Indian Rupees ("INR"), having a face value of INR 1,00,000
(Indian Rupees One Lakh) each and an aggregate nominal value of INR 75,00,00,000 (Indian Rupees Seventy
Five Crore) ("Debentures" or "NCDs") on a private placement basis (the "Issue').

PART A
1.1 General Information:
A. Name, address, website and other contact details of the Company, indicating both registered
office and the corporate office:
Name of the Company Annapurna Finance Private Limited ("Company" or
"Annapurna" or "Issuer")
Registered Office | Plot No. 1215/1401, Khandagiri Bari, In front of JayadevVatika,
Address Bhubaneshwar - 751 030

Corporate Office Address | Plot No. 1215/1401, Khandagiri Bari, In front of JayadevVatika,
Bhubaneshwar - 751 030

Contact Number 0674-2386580
Fax Number N.A.
Email ID Investor.relations@ampl.net.in
Website www.annapurnafinance.in
Contact Person Mr. Subrata Pradhan

B. Date of Incorporation of the Company:

April 30, 1986

C. Business carried on by the Company and its subsidiaries with the details of branches or units,
if any;

(1) The description of the Company’s Principal Business Activities are as under:

The Company is a non-deposit taking non-banking financial company - micro finance institution
("NBFC-MFI") registered with Reserve Bank of India ("RBI") under the Reserve Bank of India
Act, 1934, bearing registration number B-04.00027 dated March 06, 2013 (renewed on July 4,
2018) and is engaged in the business of microfinance.




The main objects and primary objectives of the Company shall be to operate a sustainable
microfinance institution that will offer a wide variety of financial and non-financial products and
services and access to capital primarily to the poor and to small and medium entrepreneurs (i.e.,
individuals who, at the time of enrollment, are financially impoverished as a result of low income
and lack of financial resources) in accordance with applicable laws.

Annapurna has its head office in Bhubaneswar and operates in mainly rural areas with a good
presence in semi urban areas and small presence in urban areas.

(i1) Details about the subsidiaries of the Company with the details of branches or units:

As of the date of this PPOA, the Company has 1 (one) wholly owned subsidiary company named
Annapurna SME Finance Private Limited (incorporated in FY 2020-21).

As of the date of this PPOA, the Company is present mainly in the state of Odisha, Chhattisgarh,
Madhya Pradesh, Assam, Maharashtra, Bihar, Meghalaya, Tripura, Jharkhand, Rajasthan, Punjab,
West Bengal, Gujarat, Himachal Pradesh, Tamil Nadu, Karnataka, Uttarakhand, Haryana, Uttar
Pradesh and Goa operating through its 1,636 branches, including its regional offices.

Brief particulars of the management of the Company:

(1) Details of Board of Directors of the Company & their profile:

Board of Directors

Sr. | Name of the Designation Descriptions

No. Directors

01 Gobinda Managing Mr. Gobinda Chandra Pattanaik (MA, LLB) has in-
Chandra Director depth understanding of finance and has more than
Pattanaik three decade of experience (with over 15 years of

experience in Annapurna) in implementing various
developmental and micro enterprise activities. He is
well known in the development sector for his
thoughtful and innovative approaches. He long
dreamt about setting up of this institution to be a
pioneer in the field of women empowerment by
creating sustainable livelihood avenues for them. He
has also played key role in setting up various
community based institutions; is an advisor to
various District Administrations; besides being a
member in various committee formed by the State
Govt. He is one of the youngest social entrepreneurs
of the state and awarded by Government & different
Institution for his contribution to the human society
like “Prestigious Durgabai Deshmukh” Award by
Central Social Welfare Board, Ministry of Women
and Child Development, Govt of India conferred by
Honourable President of India on 5th November
2012, Tata Citizenship Award and many other State
Awards.




Board of Directors

Sr.
No.

Name of the
Directors

Designation

Descriptions

02

Dibyajyoti
Pattanaik

Director

Mr. Dibyajyoti Pattanaik has over 20 years of
experience (with over 15 years of experience in
Annapurna) microfinance, micro-enterprise
development and development sector consulting.
Previously, he had contributed as a business
consultant for APITCO in Micro, Small and Medium
Enterprises space. He has worked with Public and
Development Sector Institutions in various roles
before joining Peoples’ Forum as Program Head &
CFO in 2007. Presently, he is the Director of
Annapurna Finance Pvt. Ltd. He is serving as the
President of OSAFII (Odisha Association of
Financial Inclusion) which is actively working
towards Financial Inclusion in the state of Odisha for
development of the poor and serve them through
responsible finance. He is the former member of
MFIN (Microfinance Institutions Network) and has
previously been the Vice President where he
contributed to the overall issues pertaining to the
financial inclusion sector. He holds a Post Graduate
Diploma in development studies from EDII
(Entrepreneurship Development Institute Of India),
Ahmedabad, and has successfully completed a
management programme in micro-finance from
Boulder Institute of Microfinance, Turin, Italy.
Additionally, he attended Strategic leadership in the
field of Inclusive Finance from Harvard Business
School, Boston, Massachusetts.

03

Mr. Govinda
Rajulu
Chintala

Independent
Director

Mr. Govinda Rajulu Chintala, the esteemed former
Chairman of NABARD (India's Apex Development
Bank- National Bank for Agriculture and Rural
Development, Retired in July 2022 ). His remarkable
career in the field of development finance spans
several decades. His exceptional leadership and
expertise have had a transformative impact on
various financial institutions. During his tenure at
NABARD, Mr. Chintala played a pivotal role in
driving rural development, fostering financial
inclusion, and empowering the underserved sections
of society. His deep understanding of the financial
landscape, coupled with his unwavering
commitment to sustainable growth, make him an
ideal candidate to contribute to our strategic
decisions.




Board of Directors

Sr.
No.

Name of the
Directors

Designation

Descriptions

04

Mr. Prateek
Shrivastava

Independent
Director

Mr. Prateek Shrivastava is a distinguished IT
professional with a wealth of experience and
visionary leadership. A Fellow of the Royal Society
of the Arts and a member of the Institute of
Directors, UK. Mr. Prateek mentors fintech startups
at Silicon Valley’s Santa Clara University and is a
prolific author, blogger, and global conference
speaker. He holds a Chief Digital Officer Diploma
from MIT, Executive Education Certificates from
Harvard Business School, an MBA with distinction
from Henley Business School, a Master of Science
in Computing, a Bachelor of Science in Applied
Computing, and multiple PG Diplomas in Advanced
Computing, Strategic Finance, Strategic
Negotiations, Inclusive Finance, and Digital
Transformation. Mr. Prateek has led global digital
and business transformation projects to enhance
financial inclusion in low-income countries,
impacting sectors such as agriculture and retail. He
is currently building venture studios offering
innovation as a service to corporates within
agricultural  value chains, partnering with
universities in frontier markets. Additionally, he has
directed multi-million-dollar strategic initiatives to
digitize payments for the underbanked population,
focusing on equity and inclusive finance. Mr.
Prateek has represented shareholder interests on the
boards of regulated financial institutions in Africa
and Latin America and has extensive experience in
business and technical due diligence, corporate
governance, and strategic planning for impact
investors. His relentless commitment to advancing
financial inclusion and sustainable development
globally sets him apart as a leader of profound
influence and significance.

05

Ashok Ranjan
Samal

Independent
director

Mr. Samal has rich experience of more than 32 years
in development banking with diverse and long
association with Micro Finance sector. He was
serving as General Manager at SIDBI’s Head Office
Lucknow looking after SIDBI Foundation for
Microcredit (SFMC).
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06

Mr. Naval
Jawaharlal
Totla

Nominee
Director

Mr. Naval Jawaharlal Totla has 27 years of
experience in Financial Services with Institutions
like Standard Chartered Bank, IL & FS, Banyan Tree
Finance. Work involved structured financing as well
as advising on Private Equity Investments. As the
fund adviosor / manager for 3 funds of BanyanTree,
responsible for entire spectrum of fund management
activities from fund raising to deployment to
portfolio monitoring to managing exits to ensuring
compliances. Led a team of 10+ investment
professionals and provided strategic and operational
guidance by serving on the boards of several of the
funds portfolio companies.

07

Abhishek
Agrawal

Nominee
Director

Mr. Abhishek Agrawal is Accion's Chief Regional
Officer for South Asia, based out of India, and is
responsible for overseeing Accion's operations in the
region. A key region for Accion in its mission to
advance financial inclusion, several features of the
region and countries within it - such as an enabling
regulatory environment, startup ecosystem, and
entrepreneurial culture - make it a prime market for
inclusive fintech innovation.As an Accion
representative, Abhishek serves on the boards of
SubK, DVARA - KGFS, Vindhya E-Infomedia, and
Saija Finance. Abhishek also served as CFO for
more than 12 years in several countries, including at
Swadhaar Microfinance starting in 2010, in his
capacity as global staff for Accion. He comes to
Accion with extensive experience in financial
management, strategy and business planning, and
microfinance operations.In earlier roles, Abhishek
worked with FINCA International as CFO in
different affiliates. Prior to that, he acted as an
advisor to the Institute of Chartered Accountants
(ICAI), where he worked on number of projects in
Municipal reforms and financial management for
local municipal bodies. Abhishek has a Ph.D. in
municipal financial reforms and Chartered
Accountant (FCA) from ICAI He did his MBA with
a specialization in finance at Rai International
University.
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08

Mr. Satish
Chavva

Nominee
Director

Mr. Satish Chavva is the Chief Executive Officer
(CEO) of Oman India Joint Investment Fund —
Management Company Private Limited (OIJIF).
Prior to joining OIJIF, he was with British
International Investment (BII), UK’s development
finance institution, where he held different roles
including heading Direct Private Equity for South
Asia. He brings over 20 years of versatile experience
across private equity investing and finance. He has
led investments across diverse sectors and
geographies, driving significant value creation for
his portfolio companies. Mr. Chavva has a deep
association with OIJIF, having previously served as
Director of Investments at OLJIF from 2016 to 2022.
Prior to that, he was with Citi Group in India and the
UK, including in its private equity arm, Citi Venture
Capital International (CVCI) for over 9 years, and
also served as Investment Director at The Rohatyn
Group (TRG), a New York-based firm.

09

Sunit Vasant
Joshi

Nominee
Director

Mr. Joshi has over 42 years of experience which
includes 37 years of service at State Bank of India.
Mr, Joshi retired from SBI as Chief General
Manager of the Mid-Corporate Group where he
supervised over 2,000 direct and indirect reports and
managing a portfolio of over Rs.1,00,000 crore. He
also served as Executive VP and Group Head at SBI
Cap for two years. A rank-holder Chartered
Accountant with thorough knowledge of the Indian
banking industry, including regulatory aspects, as
also extensive international exposure, especially to
financial markets in the UK. He has represented SBI
and SBICAP in multiple public forums. He is
currently working as Adjunct Faculty at Symbiosis
Centre for Management and Human Resource
Development, Pune for their MBA (Finance)
program for the last 3+ years; Also Guest Faculty
Speaker at NIBM, Pune and at Apex Training
Institutes of State Bank of India.

10

Radhika
Jayant Shroff

Nominee
Director

Radhika works in Impact Investing for Nuveen Real
Assets and is responsible for identifying, executing
and managing direct private equity investments in
key thematic impact sectors in both developed and
developing markets.Prior to joining the firm in 2020,
Radhika was the deputy chief investment officer of
Accion Global Investments, responsible for leading
global equity investments and managing a portfolio
of equity investments in over 20 financial
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institutions and innovative financial services
providers that support underserved populations in
emerging markets. Before Accion, she spent 15
years in various investment, advisory and
operational roles including Latin America
investment banking, global consumer and
commercial banking and microfinance principal
investing at financial services institutions including
UBS, Citi, Wells Fargo and Peruvian Development
Group. Radhika graduated with a B.S. in Economics,
a B.A. in Psychology from The University of
Pennsylvania, an M.B.A. from The Wharton School
and an M.A. in International Studies, with a
concentration in Latin America, from The Lauder
Institute. She is a former Luce Scholar with the Thai
Ministry of Finance, sits on the board of Yuva
Pragati, a non-profit focused on child health and
wellness in rural India and is fluent in Spanish and
Gujarati.

11

Mr.
Mecherimada
m
Ramakrishnan
Venkiteswara
n

Nominee
Director

Mr. Mecherimadam Ramakrishnan Venkiteswaran
is a Banker with 34 years of experience, during
which time he played important senior level roles in
some of the largest Banks in India. He has rich
experience in Rural lending, Agricultural Finance,
Microfinance and lending to Micro Enterprises &
SMEs. He is well versed in handling several high
impact projects of significant size, from planning to
execution. He has around 12 years of experience in
heading major SBU of agriculture lending and
microfinance (9 years in Axis Bank and 3 years in
Jana Small Finance Bank) with consistent growth in
top line and P&L. He has rich experience in building
and nurturing several business lines of strategic
importance like Farmer Finance, Tractor Finance,
Agri Value Chain Funding, lending against Agri
commodities, farmer gold loans, lending to Agri
enterprises as well as wholesale and retail
microfinance. In all these business lines, he has
experience of developing strategy, products,
processes, distribution architecture and delivery
channels to ensure overall business excellence. He
also has expertise in identifying key focus
geographies, product & process innovations, credit
risk & operational risk. He has rich experience in
streamlining & improving existing
systems/processes, innovating and envisioning new
methodologies, identifying future trends and
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devising suitable strategies. He also has rich insight
into the compliance and risk management aspects of
commercial banks and Small finance Banks (SFBs)
in India.

12

Pramod
Kumar
Vijayvargia

Nominee
Director

Pramod Kumar Vijayvargia is currently posted as
General Manager, Kolkata Regional Office of SIDBI
handling the states of West Bengal, Odisha and
Chhattisgarh.

Mr. Vijayvargia [BE, Computer Technology] from
NIT, Bhopal has around 30 years of experience with
SIDBI in development banking and finance in
various verticals. He has been in-charge of at
Ahmedabad and Jaipur branches, and Hyderabad
Regional Office of SIDBI. He has worked at various
levels handling Credit Operations, Information
Technology and policy functions at SIDBI

(i)

Details of Key Management Personnel of the Company & their profile:

Key Management Personnels

Sr
No.

Name

Designation

Description

Mr. Gobinda
Chandra
Pattanaik

Managing
Director

Total Experience — more than 20 years

Mr. Gobinda Pattanaik has an in-depth
understanding of microfinance and has more
than two decades of experience in implementing
various developmental and micro enterprise
activities. He is well known in the social
development sector for his thoughtful and
innovative approaches. He has also played a key
role in setting up various community-based
institutions and is an advisor to various District
Administrations in the state of Odisha; besides
being a member of various committees formed
by the State Government of Odisha.




Mr. Dibyajyoti
Pattanaik

Director

Total Experience - 20 years

Mr. Pattanaik has over 15 years of experience in
finance, micro-enterprise development and
development sector consulting. He has worked
with public and development sector institutions
in various roles before joining Peoples’ Forum
as Program Head and CFO in 2007. He played a
crucial role in the transformation of mission
Annapurna to Annapurna Micro Finance Private
Limited, which is now operating as an NBFC-
MFTI across 20 states of India. Mr. Pattanaik
holds a Postgraduate in Management from
Entrepreneurship Development Institute of
India (EDII), Ahmedabad with specialisation in
micro finance and micro enterprise management
and a management certificate in finance from
Boulder Institute of Management, USA. He has
also attended the world renowned HBS-
ACCION Program on Strategic Leadership in
Inclusive Finance, from the Harvard Business
School, Boston, USA.

Mr. Sanjay
Pattanaik

Chief Operating
Officer

Total Experience - 14 years

Mr. Sanjay Pattanaik is a seasoned trainer in
micro entrepreneurship. Along with being a
trainer in the field of entrepreneurship, his
expertise also lies in the areas of achievement
motivation and soft skill development. His
expertise has helped People’s Forum in
grooming SHGs, their development and
leadership building. Apart from this, he has been
a visiting faculty to several management
institutions. He takes the overall responsibility
of the operations in Annapurna.

Mr. Satyajit
Das

Chief Finance
Manager

Total Experience -12 years

Mr. Satyajit Das is involved in crafting the
strategic decision making, innovating future
growth opportunities of the Company, besides
ensuring the funds flow cycle of Annapurna
remains intact. His exceptional ability of sensing
the opportunities for growth and expansion
makes him the most sought after leader in
Annapurna. His close and meticulous
understanding of financial sector helps the
company in securing many financial deals with
leading financial institutions.




Name, addresses, Director Identification Number (DIN) and occupations of the directors:

S. Name DIN Address Occupation
No.
1 | Mr. Gobinda | 02716330 | Konark Nagar, Pallahat, Khordha, Business
Chandra Odisha-752055
Pattanaik
2 | Mr. Dibyajyoti 02764187 | Palla, Konark Nagar, Business
Pattanaik Pallatotapada, Khordha,
Odisha- 752056
3 | Mr. Ashok 00918164 | House No.7, Aryabhoomi, Plot Retired Banker
Ranjan Samal No.442/3998, Arya Bhoomi Patia
Bhubaneswar, Odisha- 751024
4 | Mr. Mr. 08286433 | Flat No. B2 - 703, LNT SouthCity Independent Consultant
Mecherimadam Apartments, Arekere Mico Layout,
Ramakrishnan Bannerghata Road, Bangalore
Venkiteswaran South, Bengaluru, Karnataka -
560076
5 | Mr Sunit Vasant | 02962154 | B-200, Yuthika Apartments | Retired Banker
Joshi Veerbhadra Nagar, Near Ganaraj
Mangal Karyalaya Baner, Pune,
Mabharashtra - 411045
6 | Mr. Pramod 03128554 | 4A, Dakhina,Tolly Gardens,
Kumar Bansdroni, Kolkata-700047 Service holder (Banking
Vijayvargia professional)
7 | Ms. Radhika 09210584 | 215 West 88™ Street Apt 2H,New | Service holder (Financial
Jayant Shroff York USA-10024 professional)
8 | Mr. Abhishek 06760344 | C/o Flat No. 401, Sai Samman, | Service holder (Financial
Agrawal Chembur East, Plot 28/29, Union | professional)
Park, Near R K Studio,
Mumbai, Maharastra — 400071,
9 Mr. Satish 03615175 |B-407, Ashok Towers, Dr S S Rao Road, | Service holder (Financial
Chavva Parel, Mumbai, Maharashtra - professional)
400012
10 | Mr. 03622371 | 401, NABARAD Quarters, Krishi | Retired Banker
Govinda Vihar, Opposite Lal Bungalow,
Rajulu Sanath Nagar Colony, Hyderabad,
Chintala Ameerpet, 500018, Telangana, India
11 | Mr. Prateek 010642432| 4548, Fairfield Dr Bethesda MD | IT professional

Shrivastava

20814-4704 USA




12 | Mr. Naval 02408585 | C-73, Kalpataru  Sparkle, N | Service holder (Financial

Jawaharlal Dharmadhikari Road, Near MIG Club | professional)
Totla Gandhi Nagar, Bandra East Mumbai,
Mabharastra 400051

LIST OF OTHER COMPANIES IN WHICH THE DIRECTORS HOLDS
OFFICE OF DIRECTORSHIP:

S. No. Name of Director Other Entities Name
1 Mr. GobindaChandra Pattanaik Nil
2 Mr. Dibyajyoti Pattanaik Annapurna SME Finance Private Limited
3 Mr. Ashok Ranjan Samal Annapurna SME Finance Private Limited
4 Mr. Mecherimadam Ramakrishnan Annapurna SME Finance Private Limited
Venkiteswaran
5 Mr. Sunit Vasant Joshi Nil
6 Ms. Radhika Jayant Shroff Nil
7 Mr. Abhishek Agrawal IKF Finance Ltd.
Accion Impact Management India Private Ltd
8 Mr. Satish Chavva Oman India Joint Investment Fund - Management
Company Pvt Ltd (CEO)
9 Mr. Govinda Rajulu Chintala NSL Krishnaveni Sugars Ltd.
NSL Sugars Ltd.
Aye Financeltd
IIFL Samasta Finance Ltd
10 Mr. Prateek Shrivastava Nil
11 Mr. Naval Jawaharlal Totla Nil
12 Mr. Pramod Kumar Vijayvargia Nil
F. MANAGEMENT'S PERCEPTION OF RISK FACTORS:

Please refer to Section 3 of the general information document dated December 16, 2024 (" General
Information Document") and Section 3 of the key information document dated July 16, 2025
("Key Information Document"), each issued by the Issuer, for the risk factors in respect of the
issuance of the Debentures.

G. Details of defaults, if any, including the amounts involved, duration of default, and present
status, in repayment of:

(1) Statutory Dues: Nil

(i1) Debentures and interest thereon: Nil

(iii)  Deposits and interest thereon: Not applicable

(iv) Loan from any bank or financial institution and interest thereon: Nil

H. Name, designation, address and phone number, email ID of the nodal / compliance officer of
the Company, if any, for the private placement offer process:

Name: Mr. Subrata Pradhan
Designation: Company Secretary



Address:

Plot No.1215/1401, Khandagiri Bari

In front of Jayadev Vatika, Bhubaneswar-751030

Phone No.:
Email:

+91-8280336010

Investor.relations@ampl.net.in

L Any default in annual filing of the Company under the Companies Act, 2013 or the rules
made thereunder:
The Company has not defaulted in annual filings as mandated by Companies Act, 2013 or the rules
made thereunder.

J. Registrar of the Issue: NSDL Database Management Limited

K. Valuation Agency: Not applicable

L. Auditors: Walker Chandiok & Co LLP

1.2 Particulars of the Offer:

(i) | Financial position of the Companyfor [Please refer to Annexure I and Annexure VII below for the

the last 3 (three) financial years financial position of the Company for the financial years ended
March 31, 2022, March 31, 2023 and March 31, 2024 and
audited financial statements for the financial year ended March
31,2025.

(i) | Date of passing of Board Board resolutions dated November 8, 2023 and February 6,

Resolution 2025 read together with the resolution dated July 08, 2025 of
the executive committee of the board of directors.
Copies of the above resolutions are enclosed in Annexure I11
of this PPOA.

(iii) | Date of passing of resolution in the [Shareholders resolution under Section 42 of the Companies Act,
general meeting, authorizing theoffer 2013 dated August 8, 2024, read together with the shareholders
of securities resolution under Section 180(1)(c) of the Companies Act, 2013

dated September 25, 2023.
Copies of the above resolutions are enclosed in Annexure IV
of this PPOA.

(iv) | Kind of securities offered (i.e.whether (7500 (seven thousand five hundred) rated, listed,
share or debenture) and class of unsubordinated, secured, redeemable, taxable, paid-up, non-
security; the total numberof shares or [convertible debentures denominated in INR, having a face
other securities to be issued value of INR 1,00,000 (Indian Rupees One Lakh) each and an

aggregate nominal value of INR 75,00,00,000 (Indian Rupees
Seventy Five Crore).
(v) | Price at which the security is being [The Debentures are being offered at face value of INR

offered, including the premium, ifany,
along with justification of theprice

1,00,000 (Indian Rupees One Lakh) per Debenture.

INot applicable as each Debenture is a non-convertible debt
instrument which is being offered at face value.




(vi)

Name and address of the valuer who
performed valuation of the security
offered, and basis onwhich the price
has been arrived

at along with report of the registered
valuer

Not Applicable as the Debentures are being offered at face
value of INR 1,00,000 (Indian Rupees One Lakh) per
Debenture.

(vii)

Relevant date with reference to which
the price has been arrived at [Relevant
Date means a date at

least 30 days prior to the date on
which the general meeting of the
Company is scheduled to be held.]

Not applicable as each Debenture is a non-convertible debt
instrument which is being offered at face value.

(viii

The class or classes of persons to
whom the allotment is proposed tobe
made

Please refer Section 9.7 (Eligible Investors) of the Key
Information Document.

(ix)

Intention of promoters, directors or
key managerial personnel to subscribe
to the offer (applicable in case they
intend to subscribe tothe offer) [Not
required in case of issue of non-
convertible

debentures]

Not applicable as each Debenture is a non-convertible debt
instrument which is being offered at a face value of INR
1,00,000 (Indian Rupees One Lakh) per Debenture.

()

The proposed time within whichthe
allotment shall be completed

The Debentures will be deemed to be allotted on July 22,
2025 ("Deemed Date of Allotment"), and the Company will
ensure that the Debentures are credited into the demat
accounts of the holders of the Debentures ("Debenture
Holders") within the timelines prescribed under Chapter VII
(Standardization of timelines for listing of securities issued
on a private placement basis) of the circular issued by the
Securities and Exchange Board of India ("SEBI") bearing the
reference number SEBI/HO/DDHS/PoD1/P/CIR/2024/54
dated May 22, 2024 on "Master Circular for issue and listing
of Non-convertible Securities, Securitised Debt Instruments,
Security  Receipts, Municipal Debt Securities and
Commercial Paper", each in accordance with the debenture
trust deed ("DTD") to be entered into between the Company
and the debenture trustee ("Debenture Trustee").

(xi)

The names of the proposed allottees
and the percentage of post private
placement capital thatmay be held by
them [Not required in case of issue
of non-

convertible debentures]

Not applicable as the Debentures are non-convertible debt
instruments which is being offered at a face value of INR
1,00,000 (Indian Rupees One Lakh) per Debenture.

(xii)

The change in control, if any, in the
company that would occur consequent
to the private

placement

No change in control would occur consequent to this private
placement as the Debentures are non-convertible debt
instruments.

(xiii)

The number of persons to whom
allotment on preferential basis /
private placement / rights issue has
already been made during the

year, in terms of number of securities
as well as price

Refer the Annexure VII for allotment on preferential
basis/private placement/rights issue has been made during
financial year 2025-2026.




(xiv)

The justification for the allotment
proposed to be made forconsideration
other than cash together with
valuation report of
the registered valuer

Not applicable as each Debenture is a non-convertible debt
instrument which is being offered at a face value of INR
1,00,000 (Indian Rupees One Lakh) per Debenture.

INR 100,00,00,000 (Indian Rupees One Hundred Crore).

(xv) | Amount, which the Company
intends to raise by way of
proposed offer of securities

(xvi) | Terms of raising of securities:

Duration, if 2 (two) Years from the Deemed
applicable: Date of Allotment, commencing
from July 22, 2025 until July 22,
2027, in accordance with the
terms of the DTD and the other
related transaction documents
("Transaction Documents").

Rate of interest or 10.95% (ten decimal nine five

Coupon percent) per annum payable
monthly (fixed) ("Interest
Rate").

The proposed interest payment
and redemption schedules are
set out in Annexure V below.

Mode of Payment Cheque(s)/  demand  draft/
electronic  clearing  services
(ECS)/credit  through RTGS
system/ funds transfer, wherein
the subscription amounts on the
Debentures issued by the Issuer
should be paid in the manner set
out in the Key Information
Document read with the General
Information Document.

Mode of All interest, principal
Repayment repayments, penal interest and
other amounts, if any, payable by
the Company to the Debenture
Holders shall be paid to the
Debenture Holders by electronic
mode of  transfer like
RTGS/NEFT/direct credit to
such bank account within India as
the Debenture Holders inform the
Company in writing and which
details are available with the
Registrar. Credit for all payments
will be given only on realisation.




(xvii) | Proposed time schedule for which this
private  placement offer cum

application letter is valid

Issue Open Date: July 21, 2025

Issue Closing Date: July 21, 2025

Pay-in Date: July 22, 2025

Deemed Date of Allotment: July 22, 2025

(xviii) | Purposes and objects of the offer

(a) The funds raised by the Issue shall be utilized by the
Issuer to augment the long-term resources of the Issuer,
and to meet working capital requirement of the Issuer
("Purpose").

(b) Without prejudice to paragraph (a) above, the Issuer

shall not use the proceeds of the Issue towards:

(1) Any capital markets such as equity and equity
linked instruments or any other capital
market activities;

(i1) investment in the real estate sector;

(iii))  any speculative purposes;

(iv) in contravention of Applicable Law
(including without limitation, any guidelines,
rules or regulations of the RBI and/or SEBI);
and/or

W) any activities mentioned in the Exclusion List

For the purposes of the Issue, “Exclusion List” shall consist
of the following activities:

1. Forced labor! or child labor?;
2. Activities deemed illegal under host country laws or
regulations or international conventions and

agreements, or subject to international phaseouts or
bans, such as:

(a) Pharmaceuticals®, pesticides, and
herbicides®, chemicals, ozone depleting
substances®, PCBs (Polychlorinated

Forced labor mean all work or service, not voluntarily performed,

that is extracted from an individual under threat of force or

penalty as defined by ILO conventions. The ILO has identified forced labour as work that is performed involuntarily and under
the menace of any penalty. It refers to situations in which persons are coerced to work through the use of violence or intimidation,
or by more subtle means such as manipulated debt, retention of identity papers or threats of denunciation to immigration

authorities.

Persons may only be employed if they are at least 14 years old, as defined in the ILO Fundamental Human Rights Conventions
(Minimum Age Convention C138, Art.2), unless local legislation specifies compulsory school attendance or the minimum age for

working. In such cases the higher age shall apply.

A list of pharmaceutical products subject to phaseouts or bans is available at http:/www.who.int

A list of pesticides and herbicides subject to phaseouts or bans is available at http://www.pic.int

A list of the chemical compounds that react with and deplete stratospheric ozone resulting in the widely publicized ozone holes is
listed in the Montreal Protocol, together with target reduction and phaseout dates. Information is available at
https://ozone.unep.org/treaties/montreal-protocol/summary-control-measures-under-montreal-protocol




Biphenyls)S;

(b) Wildlife or wildlife products regulated under
Convention on International Trade in
Endangered Species or Wild Fauna and Flora
(CITES); or

(¢) Drift net fishing in the marine environment
using nets in excess of 2.5 km. in length or
other unsustainable fishing methods like
purse sein fishing, blast fishing and poison
fishing;

3. Cross border trade in waste and waste products,
unless compliant with the Basel Convention and the
underlying regulations;

4. Destruction’ of Critical Habitat* and High
Conservation Value areas’ and any forest project
under which no sustainable development and
management plan is carried out;

S. Pornography and/or prostitution;
6. Racist and/or anti-democratic media;
7. Weapons, landmines, munitions, including cluster

munitions, and nuclear products, including
paramilitary materials;

8. Alcoholic beverages (excluding beer and wine)!?;

9. Tobacco and tobacco related products'!;

10. Gambling, casinos and equivalent enterprises!'?;

11. Radioactive materials'® including nuclear reactors

6

A group of highly toxic chemicals, polychlorinated biphenyls are likely to be found in oil-filled electrical transformers,
capacitors, and switchgear dating from 1950-1985.

Destruction means (1) elimination or severe diminution of the integrity of an area caused by a major, long-term change in land or
water use of (2) modification of a habitat in such a way that the area’s ability to maintain its role is lost.

Critical habitat is a subset of both natural and modified habitat that deserves particular attention. Critical habitat includes areas
with high biodiversity value that meet the criteria of the World Conservation Union (IUCN) classification, including habitat
required for the survival of critically endangered or endangered species as defined by the IUCN Red List of Threatened Species
or as defined in any national legislation; areas having special significance for endemic or restricted-range species; sites that are
critical for the survival of migratory species; areas supporting globally significant concentrations or numbers of individuals of
congregatory species; areas with unique assemblages of species or which are associated with key evolutionary processes or
provide key ecosystem services; and areas having biodiversity of significant social, economic or cultural importance to local
communities. Primary Forest or forests of High Conservation Value shall be considered Critical Habitats.

High Conservation Value (HCV) areas are defined as natural habitats where the values are considered to be of outstanding
significance or critical importance (See http://www.hcvnetwork.org).

This does not apply to project sponsors who are not substantially involved in these activities. Not substantially involved means
that the activity concerned in ancillary to a project sponsor’s primary operations.

Except, in the case of tobacco production only, with an appropriate timeframe for phase out.

All direct investment in such projects or activities including such projects (a hotel including a casino for instance). Urban
development plans that could include such projects in the future are not concerned.

This does not apply to the purchase of medical equipment, quality control (measurement) equipment, and any equipment, and any
equipment for which ADB considers the radioactive source to be trivial and adequately shielded.




12.

13.

14.

15.

16.

17.

18.

19.

20.

21.

22.

and components thereof or unbonded asbestos
fibers'4;

Hazardous chemicals'®, or commercial scale usage of
hazardous chemicals (hazardous chemicals include
gasoline, kerosene, and other petroleum products);

Production of, use of, or trade in, coal's;

Commercial logging operations or the purchase of
logging equipment for use in primary tropical forests
or old growth forests;

Production or trade in wood or other forestry products
other than from sustainably managed forests;

Marine and coastal fishing practices, such as large-
scale pelagic drift net-fishing and fine mesh net
fishing, harmful to vulnerable and protected species
in large numbers and damaging to marine biodiversity
and habitat;

Live animals for scientific and experimental
purposes, including the breeding of these animals;

Any Activity involving significant alteration,
damage, or removal of any critical cultural heritage'”;

Production or activities that impinge on the lands
owned, or claimed under adjudication, by indigenous
peoples, without full documented consent of such
peoples;

Relocation of Indigenous Peoples'® from traditional
or customary lands;

Activities that result in the violation of human rights
or that give rise to conflicts or intensify existing
conflicts;

Production and distribution of racist or anti-
democratic media or media with the intent to
discriminate part of the population; and

[Exploitation of diamond mines, and commercialization of

This does not apply to the purchase and use of bonded asbestos cement sheeting where the asbestos content is less than 20%.

A list of hazardous chemicals is available at http://www.pic.int
This includes equipment and machinery used for the mining of coal.

Critical cultural heritage consists of internationally and nationally recognized historical, social and/or cultural heritage.
The term “Indigenous Peoples” is used in a generic sense to refer to a distinct social and cultural group possessing the following

characteristics in varying degrees

e Self-identification as members of a distinct indigenous cultural group and recognition of this identity by others
e Collective attachment to geographically distinct habitats or ancestral territories in the project area and to the natural resources

in these habitats and territories

e Customary cultural, economic, social, or political institutions that are separate from those of the dominant society or culture
e Anindigenous language, often different from the official language of the country or region




diamonds, when the host country has not adhered to the
Kimberley'?, or other similar international agreements
(actual or to be formed), on similar extractive resources.

(xix) | Contribution being made by the
promoters or directors either as
part of the offer or separately in
furtherance of such objects

Nil.

19 The Kimberley Process Certification Scheme (KPCS) is a certification standard for diamond production that concerns
governments; the diamonds are controlled at each stage of the production chain, from extraction through to retail of the finished
product. The KPCS was created to prevent and stop conflict diamond trade. It is designed to certify the origin of diamonds from
sources which are free of conflict fuelled by diamond production. Member states adhere to adopt national laws on the issue, and
to put in place the necessary export and import control mechanisms to implement the KPCS. More than 75 countries involved in
the production, commercialization, and transformation of diamonds participate.




(xx)

Principal terms of assets
chargedas security, if
applicable

1. Transaction Security

(@

(b)

(©

(d)

The Debentures shall be secured on or prior to the Deemed
Date of Allotment by way of: (i) a first ranking, exclusive
and continuing charge to be created in favour of the
Debenture Trustee pursuant to an unattested deed of
hypothecation, dated on or about the Effective Date,
executed or to be executed and delivered by the Company
in a form acceptable to the Debenture Trustee ("Deed of
Hypothecation") over identified book debts/loan
receivables of the Company as described therein (the
"Hypothecated Assets"), and (ii) such other Security
Interest as may be agreed between the Company and the
Debenture Holders ((i) and (ii) are collectively referred to
as the "Transaction Security").

The charge over the Hypothecated Assets shall at all times
until the Final Settlement Date, be (i) at least 1.10 (one
decimal one zero) times the value of the Outstanding
Amounts, and (ii) the principal receivables of the Client
Loans comprising the Hypothecated Assets shall be at
least 1.10 (one decimal one zero) times the value of the
Outstanding Amounts (collectively, the "Security
Cover"). The Security Cover shall be maintained at all
times until the Final Settlement Date.

The value of the Hypothecated Assets for this purpose (for
both initial and subsequent valuations) shall be the amount
reflected as the value thereof in the books of accounts of
the Company.

The Company shall create the charge over the
Hypothecated Assets on or prior to the Deemed Date of
Allotment and perfect such Security Interest by filing
Form CHG-9 with the ROC and by ensuring and procuring
that the Debenture Trustee files Form I with CERSAI and
information utility in respect thereof and completing all
required filings with the relevant Information Ultility,
within the time period prescribed in the Deed of
Hypothecation but no later than 30 (thirty) days from the
Deemed Date of Allotment.

2. Enforcement

(@

(b)

The Debenture Trustee shall be entitled to enforce the
Secured Obligations of the Company under the DTD
and/or pursuant to any other Transaction Document
(including the Deed of Hypothecation) as if the same were
set out and contained in the DTD. The Hypothecated
Assets shall be and remain a continuing Security Interest
in favour of the Debenture Trustee and shall be held in
trust on behalf of and for the benefit of the Debenture
Holders for the due repayment of the Secured Obligations.

The Transaction Security or any part thereof may be
enforced, without the Debenture Trustee being obligated
or having to take recourse to any other Security Interest or




contractual comfort or right or taking any other steps or
proceedings against the Company or any other person, and
may be enforced for any balance due after resorting to any
one or more means of obtaining payment or discharge of
the obligations owed under the Transaction Documents.

. Further Charge

No charge or encumbrance other than the Security Interest
created pursuant to the Transaction Documents can be created
in respect of the Transaction Security.

. Continuing Nature of Transaction Security

The Transaction Security is a continuing Security Interest,
which shall remain in full force and effect from the Deemed
Date of Allotment until the Final Settlement Date.

. First Recourse Enforcement

The Transaction Security any part thereof may be enforced
without the Debenture Trustee being obligated or having to take
recourse to any other Security Interest or right or taking any
other steps or proceedings against the Company or any other
person, and may be enforced for any balance due after resorting
to any one or more means of obtaining payment or discharge of
the obligations owed under the Transaction Documents.

. Covenant for Release of Transaction Security

On the Final Settlement Date, the Debenture Trustee shall at
the request and cost of the Company, release, the Transaction
Security created in favour of the Debenture Trustee, free and
discharged from the trusts and charge created in terms of the
Transaction Documents.

. Other Security

The Transaction Security or any part thereof shall not be
merged in, or in any way excluded or prejudiced, or be affected
by, any other Security Interest, right of recourse or other right
(or the invalidity thereof) which the Debenture Trustee may
hold.

(xxi)

The details of significant
and  material  orders
passed by the Regulators,
Courts and Tribunals
impacting the  going
concern status of the
Company and its future
operations

Nil




(xxii)  (The pre-issue and post-issue shareholding pattern of the Company in the following format:
S.
No.

Category Pre-Issue Post-Issue

No. of Shares held % of No. of Shares % of share
share held holding
holding

Promoter’s
holding
1 | Indian

Individual 97,20,351 8.94 97,20,351 8.94
Bodies - - - -

Corporate
Sub Total 97,20,351 8.94 97,20,351 8.94
Foreign - - - -

Promoter
Subtotal (A) 97,20,351 8.94 97,20,351 8.94

Non-

B. | Promoter’s
holding
Institutional
Investors
Non- - - - -
2 | Institution
Investors
Private
Corporate
Bodies
Directors - - - -
and
Relatives
Indian - - - -
Public
Others 9,89,56,339 91.06 9,89,56,339 91.06
(including
non-resident
Indians
(NRIs))
Subtotal (B) 9,89,56,339 91.06 9,89,56,339 91.06

Grand 10,86,76,690 100.00 10,86,76,690 100.00
Total (A) +
(B)

(xxiii) | RBI Disclaimer The Issuer has a valid certificate of registration dated 04.07.2018
issued by the RBI under Section 45-1A of the Reserve Bank of India
Act, 1934. However, the RBI does not accept any responsibility or
guarantee about the present position as to the financial soundness of]
the Issuer or the correctness of any of the statements or
representations made or opinion expressed by the Issuer and for|
repayment of deposits/discharge of liabilities by the Issuer.

1.3 Mode of payment for subscription:

() Cheque



1.4

( ) Demand Draft
(v) Other Banking Channels

Disclosure with regard to interest of directors, litigation, etc:

(1)

Any financial or other material
interest of the directors,
promoters or key managerial
personnel in the offer/Issue and
the effect of such interest in so far
as it is different from the interests
of other persons

The directors, promoters or key managerial personnel
do not have any financial or other material interest in
the offer/ issue.

(i)

Details of any litigation or legal
action pending or taken by any
Ministry or Department of the
Government or a statutory
authority against any promoter of
the Company during the last 3
(three) years immediately
preceding the year of the issue of
this private placement offer and
application letter and any
direction issued by such Ministry
or Department or statutory
authority upon conclusion of such
litigation or legal action shall be
disclosed

There is no such litigation or legal action pending or
taken by any Ministry or Department of the
Government or a statutory authority against any
promoter or director of the Company during the last 3
(three) years immediately preceding the year of the
circulation of this PPOA.

(iii)

Remuneration of directors
(during the current year and last
3 (three) financial years)

Name of the Director | Remuneration (in
INR)

2025-26 (current

financial year)

Mr. Gobinda Chandra NIL

Pattanaik

Mr. Dibyajyoti Pattanaik | NIL

2024-25

Mr. Gobinda Chandra 4.61 Crores

Pattanaik

Mr. Dibyajyoti Pattanaik | 2.18 Crores

2023-2024

Mr. Gobinda C. 3.79 Crores

Pattanaik

Mr. Dibyajyoti 1.68 Crores

Pattanaik

2022-2023

Mr. Gobinda C. 2.68 Crores

Pattanaik

Mr. Dibyajyoti 1.25 Crores

Pattanaik




(iv)

Related party transactions
entered during the last 3 (three)
financial years immediately
preceding the year of issue of
thisprivate placement offer and
application letter including with
regard to loans made or,
guarantees given or securities
provided

Please refer to Annexure VI of this PPOA

(V)

Summary of reservations or
qualifications or adverse
remarksof auditors in the last 5
(five) financial years
immediately preceding the year
of issue of thisprivate placement
offer and application letter and
of their impact on the financial
statementsand financial position
of the Company and the
corrective steps taken and
proposed to be taken by the
Company for each of the said
reservations or qualifications
or

adverse remark

Nil

(vi)

Details of any inquiry,
inspections or investigations
initiated orconducted under the
Companies Act, 2013 or any
previous company law in the last
3 (three) years immediately
preceding the year of issue of
this private placement offer and
applicationletter in the case of
the Company and all of its
subsidiaries, and if there were
any prosecutions filed (whether
pending or not), finesimposed,
compounding of offences in the
last 3 (three) yearsimmediately
preceding the year ofthis private
placement offer and application
letter and if so, section-wise
details thereof for the

Company and all of its
subsidiaries

No inquiry, inspections or investigations initiated or
conducted under the Companies Act, 2013 or any previous|
company law in the last 3 (three) years immediately|
preceding the year of circulation of this PPOA.

(vii)

Details of acts of material frauds
committed against the Company
in the last 3 (three) years, if any,
and if so, the action taken by the
Company

Nil

1.5

Financial Position of the Company:

The capital structure of the company (as on Date) in the following manner in a tabular form:



(1) The capital Authorised Issued Subscribed Paid Up Capital
structure of the Capital Capital Capital
company Number 11,39,00,000 | 10,56,76,690 | 10,56,76,690 | 10,56,76,690*
of equity
shares
Nominal 10 10 10 10
amount
per equity
share (in
INR)
Total 113,90,00,000 105,67,66,900 | 101,57,99,852*
amount of 105,67,66,900
equity
shares (in
INR)
Number 2,51,00,00 30,00,000 30,00,000 30,00,000
of
preference
shares
Nominal 10 10 10 10
amount
per
preference
share (in
INR)
Total 25,10,00,000 | 3,00,00,000 3,00,00,000 3,00,00,000
amount of
preference
shares (in
INR)
*4134012 nos of Equity shares are partly paid i.e 0.09024 paid per shares. (amounting to
Rs. 3.73,072)
(i1) Size of the INR 100,00,00,000 (Indian Rupees One Hundred Crore).
Present
Offer
(iii) Paid-up Capital: | INR 104,57,99,852.00 (Indian Rupees One Hundred Four Crores Fifty Seven Lakh
a. Ninety Nine Thousand Eight Hundred and Fifty Two only)
After
the
offer:
b. After the INR 104,57,99,852.00 (Indian Rupees One Hundred Four Cores Fifty Seven Lakhs
conversionof |[Ninety Nine Thousand Eight Hundred Fifty Two only).
convertible
instruments (if  [Not Applicable as each Debenture is a non-convertible debt instrument which is being
applicable) issued at face value.
Share Premium
Account:
a. Before theRs. 9,87,31,00,000

offer:

b. After the
offer:

Rs. 9,87,31,00,000




(iv)

Details of the existing share capital of the Issuer in a tabular form, indicating therein with regard
to each allotment, the date of allotment, the number of shares allotted, the face value of the shares

allotted, the price and the form of consideration:

Equity Shares
Date of Number of Face Price of Form of Cumulative
S.No allotment | Equity Shares | Value | allotment | Consideration | Capital (Number
Allotted of (including of Shares)
Shares | premium)
(in (in INR)
INR)
1. ]02.08.2021| 2200 10 41.00 Cash 687,19,948
1800 10 49.00
2. 123.12.2021| 100 10 107.75 Cash 687,20,048
3. [23.12.2021| 100 10 107.75 Cash 687,20,148
4. 130.12.2021 21400 10 41.00 Cash 687,47,048
5500 10 49.00
5. 128.01.2022 5200 10 41.00 Cash 687,55,948
3700 10 49.00
6. |28.02.2022| 12,40,203 10 110.81 Cash 699,96,151
7. 128.02.2022| 16,53,605 10 110.81 Cash 716,49,756
8. 128.02.2022 6,20,102 10 110.81 Cash 722,69,858
9. [28.02.2022 6,20,102 10 110.81 Cash 728,89,960
10. | 31.03.2022 2200 10 41.00 Cash 728,95,160
3000 10 49.00
11. {27.09.2022 1700 10 41.00 Cash 728,99,560
2700 10 49.00
12. |28.09.2022| 1,33,51,310 10  |Conversion 19418612 8,62,50,870
CCPS
converted into
Equity
13. | 28.09.2022| 59,70,985 10  |Conversion 7820000 9,22,21,855
CCPS
converted into
Equity
14. | 30.03.2023 6000 10 41.00 Cash 9,22,27,855
15. 130.06.2023 3400 10 41.00 Cash 9,22,34,455
3200 10 49.00
16. | 28.09.2023 4,000 10 41.00 Cash 9,22.38,455
17. 115-11-2023 3000 10 41 Cash 922,41,455
18. |15-11-2023 1200 10 49 Cash 9,22,42,655
19. 121-12-2023 4200 10 41 Cash 9,22,46,855
20. |21-12-2023 1700 10 49 Cash 9,22,48,555
21. 104-01-2024 51,58,367 10 Conversion 84,92,469 9,74,06,922
numbers of
Series A1 CCPS
converted into
Equity
22. 104-01-2024 65,65,271 10 Conversion 108,08,723 10,39,72,193
numbers of

Series A1 CCPS

converted into
Equity




23. 104-01-2024 16,50,697 10 Conversion 27,17,622 10,56,22,890
numbers of
Series A1 CCPS
converted into
Equity
24. 130-03-2024 8400 10 41 Cash 10,56,31,290
25. 130-03-2024 2700 10 49 Cash 10,56,33,990
26. |29-06-2024 8200 10 41 Cash 10,56,42,190
27. 129-06-2024 1700 10 49 Cash 10,56,43,890
28. 131-07-2024 10,000 10 41 Cash 10,56,53,890
29. |31-07-2024 3,000 10 49 Cash 10,56,56,890
30. {31-08-2024 2500 10 41 Cash 10,56,59,390
31. |31-08-2024 1200 10 49 Cash 10,56,60,590
32. 127-09-2024 1200 10 49 Cash 10,56,61,790
33. {30-11-2024 8200 10 41 Cash 10,56,69,990
34. |30-11-2024 1500 10 49 Cash 10,56,71,490
35. | 31-05-2025 3700 10 41 Cash 10,56,75,190
36. | 31-05-2025 1500 10 49 Cash 10,56,76,690

Preference Shares

1. Equity shares issued on 28-02-2022 are partly paid-up shares up to a total of INR. 1 (Indian
Rupee One) per share including premium.

S. Date of *Number of | Number of |Face Price of Form of | Cumulative
No. | Allotment/ Preference Preference [Value of | allotment consideration | Capital
Redemption | Shares Shares Shares | (including (Number of
Allotted Redeemed |(in INR) | premium) Shares)
(in INR)

01 | 26-03-2021 1,94,18,612 | 0 10 117.75 Cash 2,24,18,612
02 | 23-12-2021 1,93,01,192 | 0 10 117.75 Cash 4,17,19,804
03 | 27-12-2021 27,17,622 0 10 117.75 Cash 4,44,37,426
04 | 23-06-2022 78,20,000 0 10 150.00 Cash 5,22,57,426

193,22,295

04.01.2024

Number of preference shares as on date 30,00,000

*Kindly note the preference shares mentioned above are of different classes.
* 194,18,612 nos. of Series A CCPS and 7820000 nos. of Series A2 CCPS are converted into
nos. of Equity share on 28.09.2022

* 220,18,814 numbers of Series A1 CCPS converted into 133,74,335 nos. of Equity Shares on

)

The number and price at
which each of the
allotments were made in the
last one year preceding the
date of the private
placement offer cum
application letter separately
indicating the allotments
made for considerations
other than cash and the
details of the consideration

in each case

the Offer) above.

Please refer sub-section named "Details of the existing share capital
of the Issuer in a tabular form, indicating therein with regard to each
allotment, the date of allotment, the number of shares allotted, the
face value of the shares allotted, the price and the form of]
consideration" above, the sub-section named "The number of persons
to whom allotment on preferential basis / private placement / rights
issue has already been made during the year, in terms of number of|
securities as well as price above" under Section 1.2 (Particulars of|




(vi)

Profits of the Company,
before and after making
provision for tax, for the 3
(three) financial years
immediately preceding the
date of circulation of this
private placement offer
cum application letter

FY Pllglzlgm PAT (in
o) INR crores)
FY 2025 (Ind AS) 90.48 69.24
FY 2024 (Ind AS) 311.03 232.42
FY 2023 (Ind AS) 44.18 32.72

(vii) |Dividends declared by the [The company has not declared any dividend on equity shares in last
Company in respect of the [three years financial years.
said 3 (three) financial
years; interest coverage | Particulars FY FY FY 2023
ratio for last three years 2025 2024
(cash profit after tax plus | Preference o o NIL
interest paid/interest paid) Dividend (In
INR Thousand)
Interest o o NA
Coverage Ratio
(viii) |A summary of the financial |Please refer Annexure L.
position of the Company as
in the 3 (three) audited
balance sheets immediately
preceding the date of issue
of this private placement
offer cum application letter
(ix) Audited Cash Flow [Please refer Annexure II.
Statement for the 3 (three)
years immediately
preceding the date of issue
of this private placement
offer cum application letter
x) Any change in accounting [NIL.

policies during the last 3
(three) years and their
effect on the profits and the
reserves of the Company




PART B

(To be filed by the Applicant-Refer Application Form)

(1) Name

(i) | Father’s name

(i) | Complete Address including Flat / House

Number, Street, Locality, Pin Code

(iv) | Phone number, if any

(v) | Email ID, if any

(vi) | PAN Number

(vii) | Bank Account details

(viii) | Tick whichever is applicable

(a) The applicant is not required to obtain | ]
Government approval under the Foreign
Exchange Management (Nondebt
Instruments) Rules, 2019 prior to
subscription of shares

(b) The applicant is required to obtain | ]

Government approval under the Foreign
Exchange  Management  (Non-debt
Instruments) Rules, 2019 prior to
subscription of shares and the same has
been obtained, and is enclosed herewith

Signature

Initial of the Officer of the Company designated to keep the record




1.6

DECLARATION (To be provided by the Directors)

A. The Company has complied with the provisions of the Companies Act, 2013 and the rules
made here under.

B. The compliance with the Companies Act, 2013 and the rules made thereunder do not imply
that payment of dividend or interest or repayment of preference shares or debentures, if
applicable, is guaranteed by the Central Government.

C. The monies received under the offer shall be used only for the purposes and objects
indicated in this private placement offer cum application letter,

I am authorized by the Board of Directors of the Company vide resolution number 9 dated February
6, 2025, read with the resolution dated July 08, 2025 of the executive committee of the board of
directors of the Company to sign this private placement offer cum application letter and declare that
all the requirements of Companies Act, 2013 and the rules made thereunder in respect of the subject
matter of this private placement offer cum application letter and matters incidental thereto have been
complied with.

Whatever is stated in this private placement offer cum application letter and in the attachments
thereto is true, correct and complete and no information material to the subject matter of this private
placement offer cum application letter has been suppressed or concealed and is as per the original
records maintained by the promoters subscribing to the Memorandum of Association and Articles
of Association,

It is further declared and verified that all the required attachments have been completely, correctly
and legibly attached to this form.

For ANNAPURNA FINANCE PRIVATE LIMITED

For Annapurna Finance Pvt. Ltd.
blr'["u.‘l-«‘i"?“ 53 (NSt
Director (DIN-0276414 B7)

Authorised Signatory
Name: Dibyajyoti Pattanaik
Title; Director

Date: July 16, 2025

Enclosed

Annexure I: Summary of the financial position of the C ompany as in the 3 fthree) audited balance
sheets

Annexure ll: Audited Cash Flow Statements

Annexure Il Copies of Board Resolutions and Committee Resolution

Annexure IV: Copies of Shareholders Resolutions

Arnexure Ve Hustration of Bond Cash Flows

Annexure VI: Related party transactions entered during the last 3 (three) financial years
Application Form: Please refer to the application form set out in the Key Information Document.
Optional Attachments, if any

Optional Attachments, if any



ANNEXURE I

SUMMARY OF THE FINANCIAL POSITION OF THE COMPANY AS IN THE 3 (THREE) AUDITED BALANCE SHEETS

BALANCE SHEET

(INR in Lakhs)
March 31, March 31, March 31, March 31, March 31, March 31,
Particulars 20%5 20%5 20%4 202.4 20%3 20%3
(Audited) (Audited) (Audited) (Audited) (Audited) (Audited)
(Consolidated) | (Standalone) | (Consolidated) | (Standalone) | (Consolidated) | (Standalone)
| ASSETS
1 Financial assets
(a) | Cash and cash equivalents 31,200 31,185 25,962 25,936 75,710 75,679
(b) | Bank balance other than cash and cash 19,158 18,587 48,744 48,197 84,540 84,034
equivalents
(c) | Derivative Assets 990 990 1,620 1,620 2,187 2,187
(d) | Trade Receivables 75 75 2 2 - -
(e) | Loans and Advances 7,44,810 7,45,048 7,44,952 7,44,952 6,32,625 6,32,625
(f) | Investment 27,708 27,974 19,498 19,998 9,549 10,049
(g) | Other financial assets 59,954 59,954 50,253 50,428 39,705 39,800
Total financial assets 8,83,895 8,83,813 8,91,031 8,91,132 8,44,316 8,44,374
2 Non-financial assets
(a) | Current tax assets (net) 4,712 4,718 4,701 4,704 4,003 4,007
(b) | Deferred tax assets (net) - - - - 2,822 2,828
(c) | Dta hedging - -
(d) | Property, plant and equipment 3,158 3,158 2,853 2,853 2,386 2,386
(e) | Intangible assets 567 567 492 492 422 422
(f) | Right-of-use assets - -
(g) | Other non-financial assets 2,365 2,363 2,414 2,414 3,769 3,768
Total non- financial assets 10,802 10,806 10,460 10,463 13,402 13,411




Total assets 8,94,697 8,94,620 9,01,492 9,01,595 8,57,718 8,57,785
I LIABILITIES AND EQUITY
Liabilities
1 Financial liabilities
(a) | Derivative Liabilities 937 937 202 202 - -
(b) | Payables
Trade Payables
- Total outstanding dues of micro ) i i ) i i
enterprises and small enterprises
- Total .outstandmg. dues of creditors othc.er 1,534 1,534 1,601 1,601 1836 1836
than micro enterprises and small enterprises
(c) | Debt securities 45,468 45,468 87,787 87,787 1,53,008 1,53,008
(d) | Borrowings (other than debt securities) 5,65,492 5,65,492 5,060,417 5,60,417 5,19,132 5,19,132
(e) | Subordinated liabilities 86,041 86,041 46,264 46,264 32,714 32,714
(f) | Lease liabilities - - - - - -
(g) | Other financial liabilities 25,473 25,471 34,387 34,385 28,217 28,217
Total financial liabilities 7,24,945 7,24,943 7,30,659 7,30,656 7,34,907 7,34,907
2 Non-financial liabilities
(a) | Provisions 1,339 1,339 1,112 1,112 1,323 1,323
(b) | Current Tax liability - - - - - -
(c) | Deferred Tax liabilities (net) 2,607 2,607 3370 3370 -
(d) | Other non-financial liabilities 554 554 508 507 724 724
Total non- financial liabilities 4,500 4,500 4,990 4,989 2,047 2,047
Total liabilities 7,29,445 7,29,443 7,35,649 7,35,644 7,36,954 7,36,954
Equity
Equity share capital 10,158 10,157 10,144 10,154 8,306 8,813
Instruments entirely equity in nature 300 300 300 300 300 300
OCI hedging - - - - - -
Other equity 1,54,794 1,54,720 1,55,400 1,55,497 1,11,658 1,11,718
Total Equity 1,65,252 1,65,177 1,65,843 1,65,951 1,20,764 1,20,831




Total liabilities and equity

8,94,697

8,94,620

9,01,492

9,01,595

8,57,718

8,57,785

**The audited financial statements for the Financial Year ended March 31, 2025 are in the process of being prepared and are yet to be
approved/adopted by the shareholders of the Issuer in their annual general meeting. The audited financial statements for the Financial Year
ended March 31, 2025 will be disclosed in accordance with the LODR Regulations and any other directions of the SEBI.

PROFIT & LLOSS STATEMENT**

(INR in Lakhs)
March 31, March 31, March 31, March 31, March 31, March 31,
Particulars 2025 2025 2024 2024 2023 2023
(Audited) (Audited) (Audited) (Audited) (Audited) (Audited)
(Consolidated) | (Standalone) | (Consolidated) | (Standalone) | (Consolidated) | (Standalone)
Revenue from operations
Interest income 1,80,759 1,80,719 1,64,808 1,64,779 1,20,923 1,20,896
Fees and commission income 669 669 4 4 24 24
Net gain on fair value changes 1,291 1,291 1,503 1,503 1,111 1,111
Net gain on assignment transactions 34,037 34,037 39,673 39,673 33,747 33,746
Other operating revenue - - - - - -
Bad Debt Recovery - - - - - -
M Total revenue from operations 2,16,756 2,16,716 2,05,988 2,05,959 1,55,805 1,55,778
I Other income 1,610 1,610 1,467 1,467 1,179 1,179
(III) | Total income (I + II) 2,18,366 2,18,326 2,07,455 2,07,426 1,56,984 1,56,957
Expenses
Finance costs 83,591 83,591 80,220 80,220 66,531 66,531
Fees and commission expense 3,859 3,859 - - - -
Impairment of financial assets 38,878 38,878 32,796 32,796 36,184 36,184
Employee benefit expenses 58,397 58,397 49,611 49,611 39,062 39,062
Depreciation & amortisation expenses 1,741 1,741 1,623 1623 1,244 1,244
Other expenses 22,814 22,812 12,074 12,073 9,519 9,518




(IV) | Total Expenses 2,09,280 2,09,278 1,76,324 1,76,323 1,52,540 1,52,538
\%) Profit before tax (III-1V) 9,086 9,048 31,131 31,103 4,444 4,419
(VD) | Tax expense:

Current tax 294 283 175 169 7 -

Tax for prior year - - - - - -

Deferred tax charge/ (credit) 1,841 1,841 7,692 7,692 1,146 1,146

2,135 2,124 7,868 7,861 1,153 1,146

(VII) | Profit for the year (V-VI) 6,951 6,924 23,263 23,242 3,291 3,273

Other comprehensive income

(1) Items that will not be reclassified to

profit or loss

-Remea§ur§ments of post-employment 304 304 110 110 60 60

benefit obligation

(i1) Income tax related to items that will not

be reclassified to profit or loss a7 (77) -28 -28 15 |13

Sub-Total 227 227 82 82 45 45

(1) Items that will be reclassified to profit

or loss

fair value of loans measured at fair value (1,643) (1,601) -6,048 6,049 3,264 3,264

through other comprehensive income

(i1) Incom.e tax related to items that will not 414 415 1,523 1,523 1 821

be reclassified to profit or loss

Sub-Total (1,231) (1,230) -4,526 -4,526 2,443 2,443
gvm Other comprehensive income (A+B) (1,004) (1,003) 4,443 4,444 2,488 2,488
(IX) Total comprehensive income for the 5,947 5,921 18,820 18,798 5,779 5,760

period (VII+VIII)

**The audited financial statements for the Financial Year ended March 31, 2025 are in the process of being prepared and are yet to be
approved/adopted by the shareholders of the Issuer in their annual general meeting. The audited financial statements for the Financial Year
ended March 31, 2025 will be disclosed in accordance with the LODR Regulations and any other directions of the SEBI.




ANNEXURE 11

AUDITED CASH FLOW STATEMENTS FOR THE LAST 3 (THREE) FINANCIAL YEARS

CASH FLOW STATEMENT**
(INR in Lakhs)
March 31, March 31, March 31, March 31, March 31, March 31,
Particulars 20%4 20?4 20?4 20?4 20?3 20?3
(Audited) (Audited) (Audited) (Audited) (Audited) (Audited)
(Consolidated) | (Standalone) | (Consolidated) | (Standalone) | (Consolidated) | (Standalone)
Cash flow from operating activities
Profit before tax 9,086 9,048 31,131 31,103 4,444 4,418
Adjustments for:
Depreciation and amortisation expenses on 1,741 1,741
roperty,
glarllot :I?d equipment, intangible assets and right of 1623 1623 1,244 1,244
use assets
Impairment of financial instruments 38,878 38,878 32,796 32,796 36,183 36,184
Provision for insurance claim receivable and others - - - - - -
Profit on sale of current investments -1,291 -1,291 -1503 -1503 -1,111 -1,111
Liability no longer required written back - - - - - -
Profit on sale of property, plant & equipment -2 -2 3 3 - -
Net gain on derecognition of financial instruments - - -39,673 -39,673 -33,747 -33,747
Gain on derecognition of Loans designated at - - i i i )
FVOCI
Share based payments to employees 28 28 32 32 10 10
Interest income -1,80,759 -1,80,719 -1,58,521 -1,58,492 -1,14,409 -1,14,382
Finance cost 83,591 83,591 80,153 80,153 66,474 66,475
Operating profit before working capital changes -57,814 -57,774 -53,965 -53,964 -40,912 -40,909
Movements in working capital:
Decrease in other financial and non financial assets -6,674 -6,659 30,524 30,529 10,650 10,670
Inc.rease in bank balance other than cash and cash 29,614 20,610 35,838 35.838 10,855 10,855
equivalents (net)




Decrease / (Increase) in Derivative assets

Decrease / (Increase) in trade receivables -73 -73 2 -2 5 5
Increase in loans and advances -41,931 -41,931 -1,52,908 -1,52,908 -1,81,975 -1,81,975
(Decrease) / increase in Derivative liabilites

lzgirlei?isees in other financial and non-financial 8517 8575 6.289 6.206 17,269 17,245
Increase in provisions 227 227 211 2211 137 137
(Decrease) / increase in trade payables -67 -67 -235 -235 438 438
Cash (used) in operations -27,421 -27,468 -1,34,671 -1,34,747 -1,83,533 -1,83,534
Interest received 1,76,502 1,76,472 1,56,410 1,56,410 1,15,793 1,15,793
Finance cost paid -87,431 -87,431 -81,928 -81,928 -67,301 -67,301
Income tax paid (net of refunds) -299 -293 -706 -702 -1,759 -1,756
Net cash flows used in operating activities (A) 12,554 12,554 -60,894 -60,967 -1,36,799 -1,36,798
Cash flow from Investing activities

Purchase of property, plant and equipment -1,487 -1,487 -1,543 -1,543 -1,282 -1,282
efc’lruoi;erﬁgrsl tfrom sale of property, plant and 34 34 41 41 i i
Purchase of Intangible assets -339 -339 -409 -409 -424 -424
Purchase of current investments (net) -5,23,515 -5,23,436 -3,92,698 -3,92,635 -3,80,300 -3,80,300
Profit on sale of current investments 517,714 517,714 3,83,822 3,83,307 3,81,929 3,81,411
Investment in equity instruments of subsidiary - - -
Investment in fixed deposits with maturity of more

than 3 months -530 ) -502 )
Investment in other investments -6,007 -6,007

Net cash flows used in investing activities (B) -13,521 -13,521 -11,316 -11,239 -579 -595
Cash flow from financing activities

(li’;(o:lcue;i(tisg f;(;;rrln Eis;e;nce of equity share capital o o 115 115 11,648 11,648
Proceeds from debt securities 4,200 4,200 14,108 14,108 33,563 33,563
Repayment of debt securities -45,401 -45,401 -52,815 -52,815 -42,567 -42.,567
Repayment of lease liabilities -71 (71) -67 -255 -194 -194
Interest accretion on lease liabilities =221 -221 -188 0 - -
Proceeds from Borrowings (other than debt 3,81,522 3,81,522 4,29,087 4,29,087 4,09,781 4,09,781




securities)

Repayment of Borrowings (other than debt

2. -3,73,877 -3,73,877 -3,82,377 -3,82,377 -2,93,707 -2,93,707
securities)
Proceeds from Subordinated liabilities 40,000 40,000 22,000 22,000 2,000 2,000
Repayment of Subordinated liabilities - - -7,400 -7,400 -2,500 -2,500
Share issue expenses - - - - -87 -86
Net cash flows from financing activities (C) 6,216 6,216 22,463 22,463 1,17,937 1,17,938
Net increase in cash and cash equivalents

(A+B+C) 5,238 5,249 -49,747 -49,743 -19,441 -19,455
Cash and cash equivalents at the beginning of the

year 25962 25.936 75,710 75,679 95,151 95,134
Cash and cash equivalents at the end of the year 31,200 31,185 25,963 25,935 75,710 75,679
Components of cash and cash equivalents at the

end of the year

Balances with banks:
on current accounts 28,998 28,983 24,260 24,234 48,386 48,355
deposit with original maturity of less than three

months 1,567 1,567 1,120 1,120 27,102 27,102
Cash on hand 635 635 582 582 222 222
Total cash and cash equivalents at the end of the

year 31,200 31,185 25,961 25,936 75,710 75,679

**The audited financial statements for the Financial Year ended March 31, 2025 are in the process of being prepared and are yet to be
approved/adopted by the shareholders of the Issuer in their annual general meeting. The audited financial statements for the Financial Year
ended March 31, 2025 will be disclosed in accordance with the LODR Regulations and any other directions of the SEBI.




ANNEXURE III
COPIES OF BOARD RESOLUTIONS AND THE COMMITTEE RESOLUTION

Enclosed separately.



ANNEXURE IV
COPIES OF THE SHAREHOLDERS RESOLUTIONS

Enclosed separately.



ANNEXURE V
ILLUSTRATION OF BOND CASH FLOWS

Illustration of Bond Cash Flows

Name of the Issuer Annapurna Finance Private Limited

Face Value (per security) INR 1,00,000 (Indian Rupees One Lakh)

Issue Date July 21, 2025

Date of Allotment July 22, 2025

Date of Redemption July 22, 2027

Tenure 2 (Two) years from the Deemed Date of Allotment.

Coupon Rate 10.95% (ten decimal nine five percent) per annum payable monthly
(fixed).

Frequency of the Coupon | Monthly. Please refer below.

Payment with specified dates

Day count convention Actual/Actual




1.

INTEREST PAYMENT SCHEDULE

CASH FLOWS RECORD DUE DATE DATE OF NO. OF DAYS COUPON
DATE PAYMENT IN COUPON AMOUNT
PERIOD PER
DEBENTURE

(in INR)
1 07-08-2025 22-08-2025 22-08-2025 31 930.00
2 07-09-2025 22-09-2025 22-09-2025 31 891.25
3 07-10-2025 22-10-2025 22-10-2025 30 825.00
4 07-11-2025 22-11-2025 24-11-2025 31 813.75
5 07-12-2025 22-12-2025 22-12-2025 30 750.00
6 07-01-2026 22-01-2026 22-01-2026 31 736.25
7 07-02-2026 22-02-2026 23-02-2026 31 697.50
8 07-03-2026 22-03-2026 23-03-2026 28 595.00
9 07-04-2026 22-04-2026 22-04-2026 31 620.00
10 07-05-2026 22-05-2026 22-05-2026 30 562.50
11 07-06-2026 22-06-2026 22-06-2026 31 542.50
12 07-07-2026 22-07-2026 22-07-2026 30 487.50
13 07-08-2026 22-08-2026 00-01-1900 31 465.00
14 07-09-2026 22-09-2026 22-09-2026 31 426.25
15 07-10-2026 22-10-2026 22-10-2026 30 375.00
16 07-11-2026 22-11-2026 23-11-2026 31 348.75
17 07-12-2026 22-12-2026 22-12-2026 30 300.00
18 07-01-2027 22-01-2027 22-01-2027 31 271.25
19 07-02-2027 22-02-2027 22-02-2027 31 232.50
20 07-03-2027 22-03-2027 22-03-2027 28 175.00
21 07-04-2027 22-04-2027 22-04-2027 31 155.00
22 07-05-2027 22-05-2027 24-05-2027 30 112.50

23 07-06-2027 22-06-2027 22-06-2027 31 77.50

24 07-07-2027 22-07-2027 22-07-2027 30 37.50




2.

REDEMPTION SCHEDULE

CASH FLOWS RECORD DUE DATE DATE OF PAYMENT NO. OF DAYS PRINCIPAL
DATE IN THE AMOUNT
PERIOD PER
DEBENTURE
(in INR)

1 07-08-2025 22-08-2025 22-08-2025 31 4,166.67
2 07-09-2025 22-09-2025 22-09-2025 62 4,166.67
3 07-10-2025 22-10-2025 22-10-2025 92 4,166.67
4 07-11-2025 22-11-2025 24-11-2025 123 4,166.67
5 07-12-2025 22-12-2025 22-12-2025 153 4,166.67
6 07-01-2026 22-01-2026 22-01-2026 184 4,166.67
7 07-02-2026 22-02-2026 23-02-2026 215 4,166.67
8 07-03-2026 22-03-2026 23-03-2026 243 4,166.67
9 07-04-2026 22-04-2026 22-04-2026 274 4,166.67
10 07-05-2026 22-05-2026 22-05-2026 304 4,166.67
11 07-06-2026 22-06-2026 22-06-2026 335 4,166.67
12 07-07-2026 22-07-2026 22-07-2026 365 4,166.67
13 07-08-2026 22-08-2026 00-01-1900 396 4,166.67
14 07-09-2026 22-09-2026 22-09-2026 427 4,166.67
15 07-10-2026 22-10-2026 22-10-2026 457 4,166.67
16 07-11-2026 22-11-2026 23-11-2026 488 4,166.67
17 07-12-2026 22-12-2026 22-12-2026 518 4,166.67
18 07-01-2027 22-01-2027 22-01-2027 549 4,166.67
19 07-02-2027 22-02-2027 22-02-2027 580 4,166.67
20 07-03-2027 22-03-2027 22-03-2027 608 4,166.67
21 07-04-2027 22-04-2027 22-04-2027 639 4,166.67
22 07-05-2027 22-05-2027 24-05-2027 669 4,166.67
23 07-06-2027 22-06-2027 22-06-2027 700 4,166.67
24 07-07-2027 22-07-2027 22-07-2027 730 4,166.59




ANNEXURE VI
RELATED PARTY TRANSACTIONS ENTERED DURING THE LAST 3 (THREE) FINANCIAL YEARS

Enclosed separately.
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DEBENTURE TRUSTEE AGREEMENT

This debenture trustee agreement {"Agreement”) is made at Chennal, Tamil Nady, india on July 14,
2025 ("Effective Date") between:

1.

ANNAPURNA FINANCE PRIVATE LIMITED, a company incorperated under the Companies Act,
1956 and validly existing under the Act with corporate identification number ("CIN®}
L659990R1986PTC0O15531 and a non-banking finandial company registered with the Reserve
Bank of India, and having its registered office at Plot No. 1215/1404, Khandagiri Bari, Infront
of jayadev Vatika, PS/PO- Khandagiri, Khordha, Bhubaneswar, Orissa, India, 751030
(hereinafter referred to as the "Company”, which expression shall include its successors and
permitted assigns wherever the context or meaning shall so require or permit);

AND

VARDHMAN TRUSTEESHIP PRIVATE LIMITED, a2 company incorporated under the Companies
Act, 1856, and validly existing under the Act with CIN U65993WB2010PTC152401 having its
registered office a1 3rd Floor, Room No - 15 &, Lyens Range, Turner Morrison House, Kcik‘ata_,
West Bengal, India, 700001 and acting through its branch office located at The Capital, 412, A
Wing, Bandra Kuria Complex, BKC, G Block, Bandra East, Mumbai 400051, and its branch office
at 411,4th Floor, Antriksh Bhawan, 22, KG Marg, Connaught Place, New Dethi- 110001
{hereinafter referred to as the "Debenture Trustee", which expression shall include its
successors and permitted assigns wherever the context or meaning shall so require or permit].

{The Company and the Debenture Trustee are hereinafter collectively referred to as the
“Parties”, and individually as a "Party”.)
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BACKGROUND:

A

Pursuant te the authority granted by the shareholders resolution dated August 08, 2025
under Section 42 of the Companies Act, 2013 {"Act” or "Companies Act"), the shareholders
resolutions, each dated September 25, 2023 under Section 180{1}(c) and Section 180{1}ta) of
the Companies Act, and the resolution dated fuly 08, 2025 of the executive committee of the
board of directers of the Company read with the resolution dated November 12, 2014 and
February 06, 2025 of the board of directors of the Company, the Company proposes 1o issue
7500 (seven thousand five hundred) paid-up, rated, unsubordinated, secured, taxable, listed,
transterable, redeemable, non-convertible debentures denominated in Indian Rupees ("INR"},
having a face value of INR 1,060,000 {indian Rupees One Lakh only) each and an aggregate face
value of INR 75,00,00,000 {indian Rupses Seventy Five Crores} ("Debentures”}, at par, in
dematerialized form on a private placement basis to certain identified investors {“Issue").

The Debentures are proposed to be issusd on a private piacement basis in accordance with
the provisions of the Companies Act, the Securities and Exchange Board of India {Debenture
Trustees) Regulations, 1993 ("SEBI Debenture Trustees Regulations”), the Securities and
Exchange Board of India {lssue and Listing of Non-Convertible Securities) Regulations, 2021
{"SEBI NCS Regulations”} and the Sacurities and Exchange Board of India {Listing Obligations
snd Disclosure Requirements] Regulations, 2015 {"SEB! LODR Regulations”), each as
amended, modified or restatad from time to time.

Pursuant to the SEBI NCS Regulations, the Companies Act and the bye-laws of BSE Limited
{"BSE"), the Company is required to appoint a debenture trustee for the benefit of the
debenture holders and the debenture trustee shall act in accordance with the provisions of
the SEBI Debenture Trustees Regulations. Accordingly, the Company has approached
Vardhman Trusteeship Private Limited to act as the debenture trustee on behalf of and for
the benefit of the holders of the Debentures {*Debenture Holders”) and Vardhman
Trusteeship Private Limited has agreed to act as the debenture trustee for the benefit of the
Debenture Holders on the terms and conditions agreed upon and set out hereinafter. The
Debenture Trustee is registered with the Securities and Exchange Board of India ("SEBI"} as a
debenture trustee under the SEBI Debenture Trustees Regulations,

The Company has submitted/proposes to submit a list of documents/details required to be
submitted to the BSE in accordance with the SEBI NCS Regulations for the purposes of iisting
of the Debentures on the wholesate debt market segment of the BSE,

The detailed terms and conditions in relation to the rights, duties and ohligations of the
Debenture Trustee and the terms and conditions of the Debentures, and the
securityfecontractual comfort to be created/provided in tespect of the Debentures, shall be
more specifically set outin the debenture trust deed (*DTD"} to be entered into between the
Company and the Debenture Trustee, and the general information document {"General
Information Document”} and the key information document and private placement offer cum
application letter prepared in accordance with Section 42 of the Companies Act read with the
Companies (Prospectus and Allotment of Securities) Rules, 2014 {("Key Information
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Document”), eachissued or to be issued by the Company and circulated to patential investors.
The General Information Document and Key Information Document are collectively referred
tc 35 the "Debt Disclosure Documents”,

E. the Parties have agreed to enter into this debenture trustee agreement to record the terms
of appointment of the Debenture Trustes,

NOW IT IS AGREED BY AND BETWEEN THE PARTIES HERETO AS FOLLOWS:
OPERATIVE TERMS:

W DEFINITIONS AND INTERPRETATION

: e Definitions

Capitalised terms used herein and not otherwise defined shail have the meanings given to
them in the DTD and/or the Debt Disclosure Documents. Ja this Agreement, the following
terms have the following meanings:

{1} "Act” or "Companies Act” has the meaning given to it in Recital A abiove.

{2} “BSE" has the meaning given to it in Recital C above.

{3) "CERSAI" means the Central Registry of Securitisation Asset Reconstruction and
Security Interest of india.

(4) "Debenture Holders™ has the meaning given to it in Recital C above.

{5} "Debentures” has the meaning given to it in Recital A above.,

(6} "Debt Disclosure Documents” has the meaning given to it in Recital £ above.

(71 "Deed of Hypothecation” has the meaning given to it in the DTD and/or the Deht

Disclosure Documents.

(8) “Deemed Date of Aliotment” has the meaning given to it in the DTD and/or the Debt
Disclosure Documents.

{9} “DTD" has the meaning given to it in Recital £ above.

{10}  “Events of Default” has the meaning given te it in the DTD and/or the Debt Disclosure
Documents.

{11}  "Final Settlement Date” has the meaning given to it in the DTD and/or the Debt
Disclosure Documents.
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{12}

(13)
{14)
{15}
{16}

{17}

(18)

{19)

{20}

{21)

{22)

{23)

(24)

“Financial Year" means each period of 12 [twelve) months commencing on April 1 of
any calendar year and ending on March 31 of the subsequent calendar year.

"General information Document” has the miganing given to it in Recital E above.
"INR" has the meaning given to it in Recital A above.

"ssue” has the meaning given to it in Recital A above,

"Key Information Document” has the meaning given to it in Recital E shove.

"Quarterly Date" means each of March 31, June 30, September 30 and Decemnber 31
of a calendar year, and "Quarterly Dates” shall he construed accordingly.

"Recovery Expense Fund" means the recovery expense fund established/to be
established and maintained by the Company in accordance with the provisions of
Chapter IV {Hecovery Expenses Fund) of the'SEB| Debenture Trustees Master Circular,

"SEBI" has the meaning given to it in Recital C above.

"SEBI Debenture Trustees Master Circular” means the mastar circular issued by SEB!
bearing reference number SEBI/HO/DDHS-PoD3/P/CIR/2024/46 dated May 16, 2024
on "Master Circular for Debenture Trustees™ to the extent applicable in respect of the
private placement of debt securities, as amended, modified, or restated from time to
fime.

"SEBI Debenture Trustees Regulations® has the meaning given to it in Recital B above.

"SEBI Listed Debentures Circulars" means, collectively, the SEB! Listed NCDs Master
Circular, the SEBI Debenture Trustees Master Circular, and {to the extent applicable)
the SEBI LODR Master Circular.

"SEBI Listed NCDs Master Circular” means the master circular issued by SEB! bearing
the reference number SEBI/HO/DDHS/PoD1/P/CIR/2024/54 dated May 22, 2024 on
"Master Circular for issue ond listing of Nen-convertible Securities, Securitised Debt
Instruments, Security Receipts, Municipol Bebt Securities and Commercial Paper” to
the extent applicable in respect of the private placement of debt securities, as
amended, modified, or restated from time to time,

"SEBI LODR Master Circular” means the master circular issued by SEB! bearing
reference number SEBI/HO/CFD/PoD2/CIR/P/01S5 dated November 11, 2024 on
“Paster circular for compliance with the provisions of the Securities and Exchange
Boord of India (Listing Obligations and Disclosure Reguirements) Reguiations, 2015 by
listed entities” to the extent applicable in respect of the private placement of debt
securities, as amended, modified, or restated from time to time.
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1.2

i3

2.1

2.2

31

3.2

{25]  "SEBI LODR Regulations” has the meaning given to it in Recital B above.
{26}  "SEBI NCS Regulations” has the meaning given to it in Recital 8 above.

{27} "Transaction Documents” has the meaning given to it in the DTD and/or the Debt
Disclosure Documents.

{28}  "Transaction Security” has the meaning given to it in the DTD and/or the Debt

Disclosure Documents.
interpretation

Clause 1.2 (Interpretation) of the DTD is deemed to be incorporated in this Agreement mutatis
mutandis as if set out herein.

Conflicts

Clause 1.3 (Conflicts) of the DTD is deemed to be incorporated in this Agreement mutgtis
mutandis as if set out herein.

APPOINTMENT AND FEES OF THE DEBENTURE TRUSTEE

The Company hereby appoints Vardhman Trusteeship Private Limited as the dabenture
trustee on behalf of and for the benafit of the Debenture Holders in respect of the Debentures
to be issued by the Company and the Debenture Trustee hereby agrees to act as the
debenture trustee for the benefit of the Debenture Hoiders and to hold the security
created/to be created to secure the Debentures, on behalf of and for the benefit of the
Debenture Holders.

The Company shall pay to the Debenture Trustee, so long as it holds the office of the
debenture trustee, remuneration for its services in accordance with the fee latter ‘bearing
reference number CL/MUM/25-26/DEB/S8 and dated June 25, 2025, in addition to all legal,
traveling and other costs, charges and expenses {with prior intimation to the Company) which
the Debenture Trustee or its officers, emplovees or agents may incur in relation to execution
of the DTD and all other Transaction Documents.

OBLIGATIONS OF THE COMPANY

The Company shall comply with, and furnish such information on a reguiar basis as is required
under the provisions of the Companies Act, the SEBI Dabenture Trustees Regulations, the SEBI
NCS Regulations, the SEB! Listed Debentures Circulars, Section 1-A of the SEB! LODR Master
Circular on Uniform Listing Agreement read with the SEBI LODR Regulations, and other
Applicable Law.

On or prior 1o the Deemed Date of Allotment, the Company shail:
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3.3

3.4

35

3.6

4.1

4.2

{a) execute the DTD setting out therein, the detailed terms and conditions of the
Debentures including the rights, duties and cbligations of the Company and the
Debenture Trustee; and

(bj execute the Deed of Hypothecation and create the Transaction Security to secure the
Debentures in a form and manner satisfattory to the Debenture Trustee and the
Debenture Holders.

The Company shall complete all necessary formalities including all filings with the relevant
regulatory authorities, including but not limited to the jurisdictional registrar of companies,
the SEBI and the BSE and obtain all consents and approvals required for the completion of the
Issue. The Company will provide all information and assistance that the Debenture Trustee
may require in relation to any filings to be made with the CERSAL and will ensure and procure
that the Debenture Trustee has alt information and assistance necessary to make the required
filings to the CERSAI within the time period prescribed under Applicable Law.

This Agreenrent is entered into in compliance with the provisions of the Companies Act, the
SEBI Debenture Trustees Regulations, the SEBI NCS Regulations, the SEB! Listed Debentures
Circulars, Section 1-A of the SEBI LODR Master Circufar on Uniform Listing Agreement read
with the SEBI LODR Regulations, and all other Applicable Law.

The Company shall comply with all covenants, undertakings and requirements set out in
Schedule | (Listing ond Monitoring Requirements) below.

All other rights and obligations of the Debenture Trustee including the terms of appointment
of the Debenture Trustee shall be as set out inrthe DD,

MISCELLANEOQUS
Governing Law

This Agreement and the rights and obligations of the Parties hersunder shall be governed by
and construed in accordance with the laws of India.

lurisdiction

{a} The Company agrees that the courts and tribunals at Chennai, India shall have
exclusive jurisdiction to settle any disputes which may arise out of or in connection
with this Agreement and that accordingly any suit, action or proceedings {together
referred to as "Proceedings”} arising out of or in connection with this Agreement may
be brought in such courts or tribunals and the Company irrevocably submits to and
accepts for itself and in respect of its property, generally and uncenditionally, the
jurisdiction of those courts and tribunals.

(b} The Company irrevocably waives any objéction now or in future, to the faying of the
venue of any Proceedings in the courts and tribunals at Chennai, India and any claim
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ic}

{d}

(e

{f)

that any such Proceedings have been brought in an inconvenient forum. The Company
further irrevocably agrees that a judgment in any Proceedings brought in the courts
and tribunals at Chennai, india shall be conclusive and binding upon them and may be
enforced in the courts of any other jurisdiction, {subject to the laws of such
jurisdiction) by a suit upon such judgment, a certified copy of which shall be conclusive
evidence of such judgment, or in any other manner provided under Applicable Law.

Nothing contained in this Clause 4.2 (Jurisdiction), shall limit any right of the
Debenture Trustee to take Proceedings in any other court or tribunal of competent
jurisdiction, nor shall the taking of Proceedings in ore or more jurisdictions preclude
the taking of Proceedings in any other jurisdiction whether concurrently or not and
the Company irrevocably submits to and accepts for itself and in respect of its
property, generally and unconditionaily, the jurisdiction of such court or tribunal, and
the Company irrevocably waives any ohjection it may have now orin the future to the
faying of the venue of any Proceedings and any claim that any such Proceedings have
been brought in an inconvenient forum,

The Company hereby consents generally in respect of any Proceedings arising out of
or in connection with this Agreement to the giving of any relief or the issue of any
process in connection with such Proceedings including, without limitation, the
making, enforcement or execution against any property whatsoever {irrespective of
its use or intended use] of any order or judgment which may be made or given in such
Proceedings.

The Company irrevecably agrees that, should any Party take any Proceedings
anywhere {whether for an injunction, specific performance, damages or otherwise in
connection with this Agreement}, no immunity (to the extent that they may at any
tume exist, whether on the grounds of sovereignty or otherwise} from those
Proceedings, from attachment (whether in aid of execution, before judgment or
otherwise) of its assets or from execution of judgment shall be claimed by it or with
respect to its assets, any such immunity being irrevocably waived. The Company
irrevocably agrees that it and its assets are, and shall be, subject to such Proceedings,
attachment or execution in respect of its obligations.

Without prejudice to the foregoing, Parties agree that all claims, differences or
disputes between the Debenture Trustee and the Company arising out of or ini relation
to the activities of the Debenture Trustee in the securities market shall be settled by
onfine arbitration conducted in accordance with the SEBi Circular dated July 31, 2023
{bearing reference no. SEBI/HO/OIAE/OIAE |AD-1/P/CIR/2023/131), as may be
further updated, amended, modified or replaced from time to time {"ODR Circular®).
All such proceedings shall be in the English language. The seat of arbitration shall be
determined in accordance with the ODR Circular. The online arbitration shall be
governed by the provisions of the Arbitration and Conciliation Act, 1996 (as amended
from time to time) read with the ODR Circular. No loss or damage or expenses
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incurred by the Debenture Trustee or the Company shall be met out of the trust
property. !
Effectiveness

This Agreement shall be effective on and from the Effective Date and shall be in force until the
Final Settlement Date.

Counterparts

This Agreement may be executed in any number of counterparts and all counterparts together
shall constitute one and the same instrument.

{Intentionaily left blank)
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SCHEDULE
LISTING AND MONITORING REQUIREMENTS

Monitoring

The Company will provide all such assistance to the Debenture Trustee as may be required by
it. to carry out the necessary due diligence and monitor the security cover in the manner as
may be specified by SEBI from time to time. In this regard, in accordance with the Chapter Vi
(Periodical/ Continuous Monitoring by Debenture Trustee) of the SEBI Debenture Trustees
Master Circular, the Company undertakes and agrees to provide all relevant
documentsfinformation, as applicable, to enatle the Debenture Trustee to submit the
following reports/certifications to BSE in accordance with Chapter VI (Pericdical/ Contintous
Monitoring by Debenture Trustee] of the SEBI Debenture Trustees Master Circular:

(a)

{d)

a security cover certificate on a quarterly basis, within 75 {seventy five) days from
each Quarterly Date {other than March 31 of the relevant Financial ¥ear) and within
30 (ninety] days from March 31 of the refevant Finandial Year or such other timelines
as may be prescribed under Applicable Law in the format prescribed in the SEB
Debenture Trustees Master Circular;

{to the extent applicable) a statement of the value of the pledged securities on a
quarterly basis, within 75 {seventy five) days from each Quarterly Date (other than
March 31 of the relevant Financial Year} and within 90 (ninety) days from March 31
of the relevant Financial Year or such other timelines as may be prescribed under
Applicable Law;

{to the extent applicable] a statement of the value of the debt service reserve account
or any other form of security offered on a quarterly basis, within 75 {seventy five) days
from each Quarterly Date (other than March 31 of the relevant Financial Year} and
within 90 {ninety) days from March 31 of the relevant Financial Year or such other
timelines as may be prescribed under Applicable Law;

(to the extent applicable) the financials/value of the guarantor prepared on the basis
of audited financial statement etc. of the guarantor who has provided a corporate
guarantee in respect of the Debentures on an annual basis, within 75 {seventy five)
days from the end of each Financial Year or such other timelines as may be prescribed
under Applicable Law; and

{to the extent applicable} the valuation report and title search report for the
immovable/movable assets, as applicable, once in 3 (three] vears, within 75 (seventy
five} days from the end of the Financial Year or such other fimefines as may be
praseribed under Applicable Law.

Recovery Expenses Fund
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{a) The Company hereby undertakes and confirms that, if so reguired under Applicable
Law, it shall, within the time period prescribed under Chapter IV (Recovery Expenses
Fund) of the SEBI Debenture Trustees Master Circular, establish, maintain and utilize
the Recovery Expense Fund in such manner/mode as is prescribed under Chapter IV
{Recovery Expenses Fund) of the SEBI Debenture Trustees Master Circular, to enable
the Debenture Trustee to take prompt action in relation to the enforcement of the
security under the Transaction Documents,

(b} The Company shall deposit cash or cash equivalents including bank guarantees
towards the contribution to Recovery Expense Fund with the designated stock
exchange and submit relevant documents evidencing the same to the Dehenture
Trustee from time to time,

{c} The Company shall ensure that any bank guaraniees provided in respect of the
Recovery Expense Fund shall remain valid for a period of 6 (six} months following the
maturity date of the Debentures. The Company shall keep the bank guarantees in
force and renew the bank guarantees at least 7 {seven] Business Days bafore its
expiry, failing which the designated stock exchange may invoke such bank guarantee.

{d} On the occurrence of any Event of Default, the Debenture Trustee shall obtain the
consent of Debenture Holders far enforcement of the security and shall inform the
designated stock exchange of such occurrence and the obtaining of any consent in
respect thereof (if any). The amount lying in the Recovery Expense Fund may be
released to the Debenture Trustee within such time period and such manner as may
be prescribed under Chapter IV (Recovery Expenses Fund) of the SEBI Debenture
Trustees Master Circular. The Debenture Trustee shall keep a proper account of ail
expenses incurred out of the funds received from Recovery Expense Fund towards
enforcement of the security under the Transaction Documents,

(e} The amounts in the Recovery Expense Fund shall be refunded to the Company on
repaymentfredemption of the Debentures, following which a "ao objection
certificate” shall be issued by the Debenture Trusteels) to the designated stock
exchange. The Debenture Trustee shall ensure that there is no default on any other
listed debt securities of the Company before issuing such "no objection certificate”.

Filings; Compliance with BSE Reguirements

The Company hereby further agrees, declares and covenants with the Debenture Trustee that
the Company shail comply with the relevant provisions of the SEBI LODR Regulations
applicable to listed entities which have listed their non-convertible securities, including {tc
the extent applicable), the provisions of Chapter 1 {Principles governing disclosures ond
obligations of iisted entity), Chapter Ul {Comman obligations of listed entities}, Chapter IV
{Obligotions of a listed entity which has listed its specified securities ond non-convertible debt
securities}, and Chapter V (Obligations of lsted entity which has listed its non-convertible
securities) of the SEBI LODR Regulations.

. 2 -3
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Due Diligence

{a}

(b}

The Company acknowledges, understands, and confirms that:

i}

(1)

(i)

the Debenture Trustee shall carry out due diligence on continuous basis 1o
ensure compliance by the Company, with the provisions of the Companies
Act, SEBI LODR Regulations, the SEBI NCS Regulations, the SEB! Listed
Debentures Circulars, the SEBI Debenture Trustees Regulations, the listing
agreement of the stock exchangels] where the Debentures are listed, the
Transaction Documents, and any other regulations issued by SEBI perfaining
to the Issue;

for the purposes of carrying out the due diligence as required in terms of the
SEBI Listed Debentures Circulars, the Debenture Trustee, either through itself
or its agents Jadvisors/consultants, shall have the power to examing the
books of account of the Company and to have the Company's assets inspected
by its officers and/or external
auditors/valuers/consultants/lawyers/technical experts/management
consultants appointed by the Debenture Trustee; and

the Debenture Trustee may at any time through #s authorized
representatives and agents, inspect books of account, records, registers of
Company and the trust property {as set out in the DTD) to the extent
necessary for discharging its obfigations. The Company shall provide full and
unimpeded access to the records, registers and books of accounts and
facilitate in the inspection and due diligence process. Any fees, costs expenses
incurred in conducting such inspection/due diligence process shall be fully
borne by the Company. In the event, any fees, costs expenses are borne by
the Debenture Trustee, the above shall be reimbursed forthwith by the
Coimpany upon request.

The Company shall submit documents/ information as the Debenture Trustee may
require to conduct continuous and periodical due diligence and maonitoring of the
Fransaction Security created/assets on which security interest/ charge is created,
which shall, inter giia, include:

(il

(i)

{1

periodical status/ performance reports from the Company within 7 (seven)
days of the relevant board meeting of the Company or within 45 {forty five)
days of the respective quarter, whichever is earlier;

details with respect to defaults, if any, with regard to payment of interest or
redemption of Debentures;

details with respect to the implementation of the conditions regarding
creation of the Transaction Security for the Debentures, debenture
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(c)

{iv)

{v)

{vi)

fvii)

{xi)

redemption reserve and Recovery Expense Fund;

details with respect to the assets of the Company and of the guarantors {if
any} to ensure that they are sufficient to discharge the interest and principal
amount at all times and that such assets are free from any other
encumbrances except those which are specifically agreed to by the Debenture
Holders;

reports en the utilization of funds raised by the issue of Debentures;
details with respect to conversion or redemption of the Debentures;

(to the extent applicable) details with respect to dispateh of the debenture
certificates and interest warrants, credit of the debentures in the demat
account of the Debenture Holders and payment of amounts upon redemption
of Debentures to the Debenture Holders due to them within the stigulated
time period in accordance with the Applicable Law;

(to the extent applicable) reports from the jead bank regarding the progress
of the project relating to the proceeds of the Issue:

details regarding monitoring of utilisation of funds raised in the issue of the
Debentures;

(to the extent applicable) certificate from the stetutory auditors of the
Company (A} in respect of utilisation of funds during the implementation
period of the project relating to the proceeds of the Issue, and (B} in the case
of Debentures issued for financing working capital, ot the end of each

accounting year:and

such other documents or information as may be required by the Debenture
Trustee in accordance with the Applicable Law,

Without prejudice to any other provision of this Agreement and the other Transaction
Documents, the Company shall:

{i)

{ii}

provide such documents/information and assistance to the Debenture
Trustee as may be required by the Debenture Trustee to carry out the
necessary due diligence and monitor the security cover on a gquarterly basis
in the manner as may be specified by SEBI from time to time:

submit a certificate from the statutory auditor on a half-yearly basis, giving
the value of receivables/book debts, and maintenance of security cover in
accordance with the terms of the Debt Disclosure Documents and the other
Transaction Documents including compliance with the covenants of the Debt
Disclosure Documents and the other Transaction Documents in the manner
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{ini)

a5 may be specified by SEBI from time to time;

the timelines mentioned below:

submit the following reports/certification to the Debenture Trustee within

REPORTS/CERTIFICATES - TIMELINES FOR
SUBMISSION
Security cover Certificate : 'Quarterly basis within 30 Quarte.rlv. basis wttﬁizi 75

{tothe extent applicable)
A statement of value of
pledged securities

{to the extent applicable)
A statement of value for
debt service reserve
account or any other
form of security offered

{thirty} days from each
Quarterly Date or within
such timelines as may be

agreed between the
Company and the
Debenture Trustee,

{seventy-five}] days from
each Quarterly Date
{other than March 31 of
the relevant Financial
Year] and within 90
{ninety) days from March
31 of the relevant
Financial Year or such
other timelines as mav be
prescribed under
Applicable taw, and,
where applicable, in the
format prescribed in the
SEBI Debenture Trustees
Master Circular.

{to the extent applicable)
net worth certificate of
puarantor in case debt
securities are secured
by way of personal
guarantee)

Half yearly basis within
30 {thirty} days from the

end of each half-year or |

within such timelines as
may be agreed between

i the Company and the

Debenture Trustee,

Half yearly basis within
75 {seventy five) days
from the end of each
financial half-vear or such
other timelines as may be
prescribed under
Applicable Law.

{to the extent applicable}
Financials/value of
guarantor prepared on

basis of audited
financial statement etc.
of the guarantor

{secured by way of
corporate guarantee)

Annuat basis within 45
{forty five) days from the
end of each Financial

Year or within such
timelines as may be
agreed between the
Comipany and the

Debenture Trustes,

Annual basis within 75
{seventy five] days from
the end of each Financial
Year or such other
timelines as may be
prescribed under
Applicable Law.

{to the axtent applicable}
Valuation report and

Within such timelines as
prescribed under

Onece in 3 {three) years,
within 75 {seventy five)

Far

anapuma Finance Pyt Lid.

!\Lm&m Pmﬁhn

For Vardhim




[itle search report for

Applicable Law or within

dét,;s Féom theeﬂd of t.hem

the such timelines as may be | Financial Year or such

immovable/movable agreed between the | othertimelines as may be

assets, as applicabie Company and the | prescribed under
Debenture Trustee. Applicable Law.

{iv) comply with all requirements applicable to it under the SEBI Debenture
Trustees Master Circular, and provide all documents/information-as may be
required in accordance with the SEBI Debenture Trustees Master Circular.

Forensic Audit

In case of initiation of forensic audit {by whatever name called] in respect of the Com pany,
the Company shall provide following information and make requisite disclosures to the stock
exchanges:

{a}

{b)

Others

{a)

(cl

Company, and {ii} all

the details of initiation of forensic audit along-with name of entity initiating the audit
and reasons for such forensic audit, if available: and

the final forensic audit report {other than for forensic audit initiated by regulatory /
enforcement agendies} on receipt by the Company along with comments of the
management of the Company, if any.

The Company shall ensure due compliance and adherence to the SEBI iisted
Debentures Circulars in letter and spirit.

To the extent applicable and required in terms of Chapter X (Breach of Covenants,
Default and Remedies) of the SEB} Debenture Trustees Master Circular, the Debenture
Trustee shall execute an “inter creditor agreement” in the manner prescribed under
Chapter X (Breach of Covenants, Default and Remedies) of the SEBI Debenture
Trustees Master Circular,

To the extent required/applicable, the Company shall provide intimation to the
Debenture Trustee regarding (i) any default in timely payment of interest or
redemption or both in respect of the non-convertible debt securities issued by the
covenants of the issue (including side letters, event of default
provisions/clauses etc.),
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(d}

{e}

The Company shall promptly disclose and furnish to the Debenture Trustee, all
documents/ information about or In relation to the Company or the Debentures, as
requested by the Debenture Trustee to fulfil its obligations hereunder or to comply
with any Applicable Law, including in relation to filing of its reports/ certification to

stock exchange within the prescribed timelines,

The Company and the Debenture Trustee hereby agree and covenant to comply with
the requirements prescribed under Chapter |1l (Security and Covenant Monitoring
System) of the SEBI Debenture Trustees Master Circular in respect of the Debentures
and the transactions contemplated in the Transaction Documents.
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SIGNATURE PAGE

IN WITNESS WHEREOF the Company and the Debenture Trustee have caused this debenture trustee
agreement to be executed by their respective authorised signatoryties) on the Effective Date,

SIGNED AND DELIVERED BY ANNAPURNA
FINANCE PRIVATE LIMITED the within named
Company by its duly authorised signatory

ForAnnapurna Finance Pyt Lid.
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Authorised Signatory
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SIGNED AND DELIVERED BY VARDHMAN ZQPA

TRUSTEESHIP PRIVATE LUMITED the within ‘\J (}{',UUOLU—’ ;

named Debenture Trustee by its duly authorised dsi "
Authorised Signatory

signatory
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ANNAPURNA

GROWING TOGETHER

CIN : U659930R1986PTC015931

SHAREHOLDING PATTERN {As an March 31, 2025)

_ " No. of shares Value in Rs.
|AUTHORISED SHARE CAPITAL Eq Shares of Rs 10/~ 11,39,00,000 -
! . 1 ,(:0,00(
L. Pref Shares of Rs 10/- 2,51,00,000f /39,00,00,000
PAIDUP SHARE CAPITAL Eq Shares of Rs 10/- 10,56,71.490 _ 1
Pref Shares of Bs 10/- 30,00,000 1,04,57,47,852/

EQUITY SHAREHOLDING PATTERN

'P"a_id-u'p Value

-s. -
Name of Share Holders No. of Shares . % of shareholding
No _ (in Rs.) e
1 |Gohinda Chandra Pattanaik 80,00,546 6,77,15,351.49|  7.36
2_|Dibyajyoti Pattanaik 17,19,805 8,11,228.85 1.58
~ [Belgian Investment Company for )
. 3 ) I , . 7
Developing Countries NV/SA 73,359,015 7’35’9(_)'150 00 _5 7
ISmall Industries Development Bank of ' ' '
4 _ 12,54, ,25,49,070. 1
ndia (SIDB) 12,54,907 1,25,49,070.00 1.15
5_|DCB Bank Ltd. | 14,08,937 1,40,89,370.00 1.30)
Oikocredit Ecumenical Development BN ' |
6 | 7 7, .
5 | cooperative Society UA. 0,99,118 og?1 ,180.00 6.53
- t\;omens orld Banking Capital Partners, 44,759,800 4,47.98,000.00 412
8 Ba'mb:ooTfinancial?lncidsions Fund I 35,8'8,238'_:_ 3,58,{@;3@0,00: 3.30
9 |Oman India Joint nvestment Fund I} 1,39,40,628 13,94,06,280.00 12.83
10 |Asian Development Bank 97,68,652] 9,76,86,520,00 8.99
11 {Annapurna Employees Welfare TrL_:st :{.,40,900_ 14,05,000.00 - 313
12 |Accion Digital Transformation Fund LP 51,58,467 5,15,84,670.00 475
13 |ESF Holdings ! 65,65,371 6,56,53,710.00 6.04
14 [Mr. Sanjay Pattanaik 6,20,102 55,060.83| 0.57
15 |Mr. Satyajit Das | 6,20,102 55,960.83 0.57
16 |Nuveen Global Impact Fund India S.ar.l 1,33,51,410 13,35,14,100.00 12.29
SOCIETE DE PROMOTION ET DE ' 5,97,09,850.00
PARTICIPATION POUR LA COQPERATION 59,709
Y7 | ECONOMIQUE S.A. (Proparco) 170,985 543
18 [Piramal Alternatives Trust {Piramal) 1,18,57,708 11,85,77,080.00| 10.91|
India SME Investments Fund — 1 {Indi ' 1,58,10,280,
19 qula SME Investments Fun (India 15,81,028 _ 0.00 145
SME) —
20 |Mr. Anand Surana_ 11,85,771 1,18,57,710.00 1.09
TOTAL EQUITY (A} 10,56,71,490 1,01,57,47,852 97.24
%m n

Annapurna Financs Pyt Lid.
Regd. Office : Plot No. 121571401, Khandagiri Bari, Infront of Jayadey Vatika, Bhubaneswar - 781 020, O %? iy

Tel. : +91 674 - 2360253, +97 674 - 2386580, Email ; info@ampl.net.in
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AN | T FINANCE ——

CIN : U65999CR1986PTC015931

PRERENCE SHAREHOLDING PATTERN

s. o
Name of Share Holders. No. of Shares _S.hare.‘\ralue % of shareholding
No _ B {inRs.)
1]AIDS Awareness Trust of Qrissa (CCP5) 30,00,000 3,00,00,000.00 - 276
JTOTAL PREFERENCE (B} 30,00,000 °3,00,00,000 - 276
[TOTAL PAID UP CAPITAL (A+B) | 10,86,71,490 | 104,5747,852]  _____ 100.00|

For ﬂfnna purna Finance Pt, Lid,
CelgVhtos OV
Company Secretary
- B No.-27932

Annapuma Finance Pvt. Lid.
Regd. Office : Plot No. 1215/1401, Khandagiri Bari, infront of Jayadev Vatika, Bhubaneswar - 751 030, Odisha
Tel. . +91 674 - 2350253, +91 674 - 2386580, Email : info@ampl.net.in
' Website - www.annapwmafinance.in
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POLICY ON RE RCE PLANNIN

I. BRIEF BACKGROUND

The company, Annapurna Finance Private Limited is a Non-Deposit taking Non
Banking Financial institution operating under a Certificate of Registration and
classified as NBFC-MFI from the Reserve Bank of India, Bhubaneswar.

The major source of fund for the Company are funding from Banks, NBFC and
Financial Institutions etc, Equity participation by domestic and overseas Investors. As
of date the Company is raise funds on various source i.e loans from Banks, NBFC and
FI, in the form of Debt instrument like Term Loan, bonds/Non-Convertible debenture,
External Commercial borrowings. etc however now it is looking to approach other
market segment also for raising Debt for its Business. Since the company is in its
growth phase the Company is also Planning to raise fund through issue of certain
allowable debt instruments like, Commercial papers. etc. In this regard the company
put in place this policy as guiding principles in planning and for mobilizing resources
matching its business plans.

II. REGULATORY REQUIRMENTS

Reserve Bank of India vide its Master Direction Master Direction - Reserve Bank of
India (Non-Banking Financial Company - Scale Based Regulation) Directions,
2023, a Board approved policy for resource planning which inter-alia, should cover
the planning horizon and the periodicity of Private Placement. The policy of the
company on resource planning will also cover the objectives of the above regulatory
requirement.

The provisions of Companies Act, 2013 and Rules framed thereunder shall be
applicable wherever not contradictory

III. RESOURCE PLANNING

The Company will have a long term Board approve Business plan and that should be
revisited each year by the Board to make necessary modification as per the market
conditions. The Business plan will reflect the proposed proportion of Debt mix of the
Company for a particular year. With regard to exposure concentration, the total
resources shall be mobilized from a diversified group of sources in such a way that
no single lender shall have an exposure of more than 10% of the overall funding.

AFPL | Policy on Resource Planning | Page 3|5



The Company has formed an Executive committee to take approval on the terms of
reference of the loan proposal and other activities more clearly spell out in terms of
reference for the committee.

The resource planning of the company shall be based on its Asset Liability Matching
(ALM) Requirement, broadly the planning horizon shall be of two categories i.e Long
Term Resources and Short term resources.
The company has a dedicated department “Institutional Finance” for looking after the
Debt raising of the company. The department is responsible for liasoning with Banks,

NBFC and Financial institution for day-to-day requirement including sharing of
Company data, submission of the Loan proposal.

IV. POLICY ON RASING RESOURCES

The Company will plan its fund-raising planning according to the fund requirement
and proposed business plan of the Company.

Following factors to be considered while raising funds.

1. Rate of Interest
2. Tenure of the loan

3. Nature of fund raise: Secured/unsecured Additional Margin/Other charges if
any.

V. RASING FUND THROUGH ISSUE OF NCD (NON-CONVERTIBLE DEBENTURES)

The company may subject to compliance with the applicable provisions of laws and
regulations including compliance of Regulation 58 of RBI Master Direction having
Guidelines on Private Placement of NCDs (maturity more than one year) by NBFCs,
may issue both Secured and Unsecured, Redeemable Non convertible Debentures
(NCDs/Bonds) at such intervals by way of private placement to such number of
subscribers with such minimum subscription amount or such higher subscription as
may be prescribed under any law or regulation in force from time to time to such
eligible investors including financial Institutions. The securities may be
listed/unlisted. In case of listed securities, has to be listed in one or more recognized
stock exchanges in India as applicable under the law for time being in force.

The Board shall consider the available fund with the Company and will take into
account the future business plan on periodic basis and as per the requirement of
the Treasury team may plan to raise fund through NCDs.

All the issues must be in compliance with the extant guidelines of Reserve bank and
Companies Act, 1956/2013 as applicable to the Company.
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VI. ISSUE OF SUBORDINATED DEBT INSTRUMENT

The Company may avail subordinated Debt (Unsecured) also to meet its capital
requirement of the Company: The tenure of such debt instrument must be in
accordance to the applicable laws.

The Subordinate debt can be in the form of Term loan, ECB, NCDs and other hybrid
instruments allowable under the applicable law. The Term Sheet and other
underlying document must clearly spell out the terms and condition of issue, rights
and liability of Investors and Company etc.

VII. RAISING FUNDS THROUGH EXTERNAL COMMERCIAL BORROWINGS

The company may subject to compliance with the applicable provisions of laws and
regulations may raise funds through ECBs for both Secured and Unsecured
transactions. It is subject to the ECB guidelines for maximum spread on loans and
the minimum average loan tenor guidelines of RBI. The loan is required to be
hedged and hence the company is required to appoint a Authorized Dealer Bank (AD
Bank). The company is required to receive confirmation from the RBI by requesting
for Loan Registration Number (LRN).

VII. NOT TO TAKE PUBLIC DEPOSIT

As the Company is non deposit taking NBFC, it always takes care of the applicable
laws and rules and to avoid all such type of source of fund which may come under
the definition of public deposit as prescribed by RBI and in Companies Act,
1956/2013.

VIII. REVIEW & AMENDMENT TO THE POLICY

The policy may be amended from time to time by the Board of Directors on the
recommendation of the relevant sub-Committee of the Board. It shall be reviewed at
least annually or as needed to ensure its effectiveness and relevance. It may be
updated as necessary to reflect changes in organizational processes or regulatory
requirements.

IX. APPLICABILITY

The policy shall be effective from the date notified by the Board of Directors.
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INTRODUCTION

Annapurna Finance Private Limited (AFPL), as NBFC-MFTI, is primarily engaged
in Microfinance lending, Recently, RBI has harmonized and significantly
altered the set rules for microfinance for all lenders regulated by it with key
objectives of rationalizing indebtedness and providing competitive pricing to

borrowers with a rational approach.

AFPL has in place a Credit Policy in compliance with the revised regulatory
guidelines for selection of clients and credit dispensation. This policy is forthe
determination of a Model to compute Lending Rates and the applicationof
other charges. Pricing of a loan is the effective cost to the borrower and thus

comprises interest rate, fees, and other charges.

The pricing policy shall be read along with the Credit policy of the company

and any specific product note approved by the Board.

OBJECTIVES OF THE PRICING POLICY

e To evolve a model for interest rate to be charged on Microfinance Loans
and to stand in competition with other lenders provides a better
opportunity for reasonable business growth.

o To recognize risk weightage in pricing (shift from fixed-rate approach).

o To set up its model reflecting the institution's operational expenses, credit
cost and expected profits.

e To ensure that the interest and non-interest charges are not usurious.

e To putin place a platform for awareness of pricing and a committed price

discovery mechanism.

SCOPE OF THE POLICY

o Toinitiate and evolve a lending rate model with the periodical review.

e To set up a risk recognition model with timely review in line with risk
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orientation.

e To spell out risk-based calibration of processing charges.

o To determine costs that are to be recovered from the borrower.

e To provide all the price-related information communicated to the
stakeholders through the means of a factsheet to the borrower, displaying
interest rate ranges and averages, processing fee ranges and other
charges at its offices and websites.

e Disclosure and fair practice codes related to price-related information and
implementation.

LENDING RATE MODEL

RBI in its revised guidelines for microfinance vide its communication dated 14-
03-2022 has prescribed an all-cost inclusive method of determining lending rate

comprising the following components:

a. Cost of funds,

b. Margin covering operations costs and expected profit/return on equity

c. Risk premium depending on the measured risk intensity of the loan,
(@) + (b) will determine the Prime Lending Rate (PLR) which is the core rate
applicable to microfinance customers of the institution i.e., to clients with almost

no risk.

All other customers having risk weightage will be charged additionally with
relevant risk premium as determined under (c), thus the lending rate being

PLR+ risk premium.

This session of the policy shall be read along with the approved Standard

Operating Procedure of the Company for better clarity.

COST OF FUNDS

e Cost of funds (for lending purposes) means Effective cost of borrowings for
lending.

e Borrowings means all loans + Bonds + NCD + preference shares which

are not compulsorily convertible + Debt instruments + perpetual debt
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instruments + subordinated debts, etc.

e The cost of equity is not considered as part of the cost of funds since the
former is reckoned through the determination of profit margin. Cases
where the equity infusion is routed through instruments such as CCD,
CCPS and others, the same shall not be considered as part of cost of fund
irrespective of the Ind-AS treatment of the instrument.

e QOut of the total debt, a part is held to meet future disbursement in the
form of bank deposits or as investments in the capital market and some
part is kept as collateral against debt by way of Bank deposits (Pledged
FDs). The returns from these shall be reduced from the borrowing cost.

e The components for cost of fund calculation are,

e Financial Cost: -Financial expenses include interest expense, other
expenses such as brokerage, commission, legal expenses, syndication,SE /
SEBI expenses etc., relating to fundraising.

o Average Debt Outstanding: -The average debt outstanding (Dor) for the last
qguarter will be the monthly average of deployable total borrowings (Total
borrowings minus the fixed deposits with banks held under pledge as
collateral/margin), this average shall be including the beginning and ending
balances of the quarter. For Q4 FY’24, this calculation includes the opening
balance of January 2024, the month-end balances for January, February, and
March 2024.

e Thus, the effective cost of funds (for lending) ECF will be = Last Quarter [total
interest and fund-raising expenses paid (other borrowing cost) — income on

investments on pledged Bank deposits towards Debt]/ Average DOT.

NET OPERATING COST (NON-INTEREST COST)

e It includes employee benefit expenses, depreciation and all operating
expenses and commissions/charges/incentives paid, expenses relating to
advertisement/promotion, Legal expenses (other than for fundraising),

CSR payments, office maintenance and expense, other miscellaneous
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expense etc. Since some of these costs are seasonal or skewed towards
certain quarters, the operating expenses shall be considered over a period
of four quarters to account for seasonality.

e The operating cost is directly proportional to the asset creation and
management and therefore it is expressed as a percentage of Assets under
Management (AUM). Here AUM management shall mean all the assets
originated/collected/0On book loan asset of the company. However, it shall
not include the special portfolio sales such as ARC in the AUM.

e Loss/profit on the sale of assets is not part of operating expenses or
income and hence not to be reckoned with in computation.

e The CGFMU expense will not be considered in OPEX and will be a part of Credit
cost considering it's nature. Since it's a cost of securing the loan portfolio by
paying premium for guarantee coverage the same would be a part of credit
risk expense

e Net Operating Cost (NOpC) = [Operating Cost] / Average Loan Asset under
Management (AUM).

¢ NOpC will be calculated based on the figures for the last 4 financial

quarters.

e Example, for Q4 FY’'24 (Mar’'24), the OPEX amount to be considered will
be Q1 FY’'24 to Q4 FY’'24 (June’23 to Mar'24).

« The Loan Asset under Management (AUM) will be calculated based on
the figures for the last 4 financial quarters and shall include the
beginning and ending balance of the period. Example, for Q4 FY'24
(Mar'24), the average AUM will be opening of Q1 FY 24, End of Q1 FY
24, End of Q2 FY 24, End of Q3 FY 24, End of Q4 FY 24.

THE MINIMUM MARGIN FOR CREDIT COST

Microfinance loans are collateral-free loans given to the vulnerable section of
society. The credit loss incurred in these loans is higher than the usual
collateral loans. To safeguard the company against the potential credit risk,
and come to a near to realistic assessment, the organization uses the

following methodology to calculate credit cost.
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Credit cost = The Credit Cost is calculated as the simple average of the
quarterly impairment allowance to the quarterly average AUM for the rolling
quarter of last 2 financial year. The quarterly impairment allowance related to
portfolio will be taken from financial statements after netting off the bad debt
recovered plus payment of CGFMU guarantee cover fees (for the same period)
and in the case of denominator the opening and closing balance of the QoQ AUM

shall be considered.

For example - For calculation of credit cost component of PLR for Q4 FY'25 , the
simple average of quarterly credit cost % of -Q1 FY'24 to Q4 FY’25 (rolling 8

quarter) is to be considered.

The AUM management shall mean all the assets originated/collected/On
book loan asset of the company. However, it shall not include the special

portfolio sale to ARC.

PROFIT MARGIN (P)

This is the return for equity holders and the desired component of
operational planning. The profit margin (P) shall be expressed as the return
expected from the specific asset class. The Board shall determine the
expected margin on an annual basis based on the growth aspects of the
company.

PLR = Adj ECF + Adj NOpC + Minimum Margin for Credit cost (Crecost) +
ProfitMargin (P)

Upon approval from the Asset-Liability Committee, the company may lend at
a rate below PLR, not more than 500 bps below PLR, for certain products
and customer segments based on the availability of subsidized funds, lower
operating cost, availability of credit guarantees, market competition, and
overall experience of the company in the product/customer segment.
However, in the case of these differences, the differential rate cannot exceed

500 bps from the PLR.
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SN | Risk Component | Risk Parameters (figures in percentage)
Prem
Very High High Medium Low
1 Geographic Risk 1%
1% 0.50% .25% 0%
Above 24M >18M &> 12M & | Upto 1 yr
o)
2 Loan tenor 0.25% <=24M |<=18M
.25% .10% .05% 0%
Client vintage <lyr <3yr <éyr 6+Yr
(Years of 0.75% 0.50% 0.20% (0.25%)
3 0.75%

association) (Benefit)

RISK PREMIUM LIMIT

The maximum Risk premium charged shall be 10% of the Prime Lending rate.
The risk premium calculation shall be reviewed quarterly by the Asset-Liability
Committee. In case of significant change/event impacting the risk premium,
the company may revise the Risk premium even during the quarter,with the

approval of the Asset-Liability Committee.

GEOGRAPHIC RISK

The geographic risk shall be calculated based on additional credit costs
incurred over and above company average by the operations in a specific
state. The period considered for credit cost shall be the same as the period
selected for credit cost incurred (Crcost) calculation. The maximum risk
premium associated with geographic risk is 1%.

a. In cases where the state vintage is less than 2 years, the rating
shallbe Medium by default.

b. In other cases of vintage:

c. Very High-Risk States- The states where state credit cost (State-
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Crcost) exceeds Company credit cost (Crcost) by 80bps or more-

o The risk premium charged shall be 100% of the
maximum riskpremium (Geographic Risk)

d. High-Risk States- The states where state credit cost (State- Crcost)
exceeds Company credit cost (Creost) by 40bps (>=) but less than
80bps -

o The risk premium charged shall be 50% of the
maximum riskpremium (Geographic Risk)

e. Medium-Risk States- The states where state credit cost (State- Crcost)
exceeds Company credit cost (Creost) by 5 bps or more but less than
40bps-

o The risk premium charged shall be 25% of the

maximum riskpremium (Geographic Risk)

f. Low-Risk States- The states where state credit cost (State- Crcost)
exceeds Company credit cost (Creost) by less than 5 bps-

o The risk premium charged shall be 0%

THE TOTAL LENDING RATES

The total lending rate for the company shall be the sum of the Prime lending

rate (PLR) plus the Risk Premium.

In addition to the interest rate calculation matrix, the Board shall semi-
annually fix a minimum and maximum lending rate for the microfinance loans
taking into consideration of the social objectives of the company, competition,

and the growth prospects of the company.

OTHER CHARGES

The following charges will be recovered additionally:

Processing Fees

As percentage of sanctioned amount. The processing fee charged on the
Page | 10
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microfinance loans shall be in the range of 1%- 2%.

Insurance charges

Insurance charges shall be collected on the actual basis to cover the loan

under credit linked life insurance.

Costs for CIC report generation
As decided in the specific product/Credit policy approved by the Board.
Documentation charge
As decided in the specific product/Credit policy approved by the Board.
Recovery of Penalty paid by AFPL
As decided in the specific product/Credit policy.
Any other charges
a. As decided in the specific product/Credit policy, the charges shall

be disclosing in the Factsheet issued by AFPL to the borrower.

b. There shall be no prepayment penalty for the Microfinance Loans
(Qualifying Assets)

Any other charges not specified in the pricing policy shall be guided
by the Product/credit policy. However, the same shall be
communicated to clients through loan agreement/Factsheet to the

Borrower.

FREQUENCY OF LENDING RATE REVISION

a. The PLR (Prime Lending Rate) will be reviewed quarterly by the ALCO
(Asset-Liability Committee) on an ongoing basis. Any changes to the PLR
will determine the applicable lending rate for new accounts. The PLR will
be calculated based on the audited financials, including limited review
statements. Therefore, the PLR calculation for the period will be conducted

after the Board adopts the financials.
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b. Until the new PLR and premium are approved by the ALCO, the existing
PLR will remain in effect.
c. The Risk Premium computed / reviewed will be subject to approval by
ALCO.
Component Methodology Frec'|u.ency Period Approving
St / Calculation | Revision considered Authority
N for
o calculation
1 Cost of Funds-Adj ECF| Calculation | Quarterly Last ALCO
One-
Financi
al
Quarter
5 Nefc Operating Cost-| Calculation Quarterly Last 4 ALCO
Adj
Quarters
NOpC Financial
3 | Minimum Margin for|  Calculation | .. o, Last Financial ALCO
Credit Cost
year
(Completed)
4 Profit Margin (P) Annually Board
5 PLR Calculation | Quarterly ALCO
Methodology | Annually Board
Calculation Quarterly ALCO
6 Risk Premium Calculation | In between ALCO
Changes
Methodology | Semi-Annually Board
7 Total Lending rate Calculation | Quarterly ALCO
8 Total Lending Rate Calculation In between ALCO
Changes
g | PLR-Deviation Semi-Annually Board
Cap/Threshold
10 | PLR Quarterly/new- ALCO
. product
Deviation-
Products approval
11 | Maximum and Semi-Annually Board
Minimum lending
Rate
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All approvals accorded by Asset-Liability Committee as above shall be
reported to the Board for information, in the next Board Meeting.

REPORTING AND OTHER COMMUNICATIONS

0 Borrower shall be informed about applicable rate of interest,
processing fee, other charges, and the Effective Annual Rate ofInterest
(EARI) through sanction and Fact Sheet.

[] Display of minimum, maximum and average interest rates on
microfinance loans in all offices, information booklets pamphlets. Average
to be computed as disbursement weighted average for the last Financial
Quarter.

0 ALl the interest rates (as well as other charges) shall be displayed in
the website.

0 ALl other reporting and communications not specified in the pricing
policy shall be guided by the Product/credit policy and the FPC (Fair
Practice Code)
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ANNEXURE

STANDARD OPERATING PROCEDURE FOR
CALCULATION OF LENDING RATE (MFT)

1. Introduction -

The Reserve Bank of India ("RBI"), through its Master Direction- Reserve
Bank of India (Regulatory Framework for Microfinance Loans) Directions,
2022 dated March 14, 2022, stipulates that NBFC (MFI) entities must
adopt a well-documented interest rate model or approach to determine
the comprehensive interest rate applicable to microfinance borrowers. In
compliance with this directive, the Company has formulated a Pricing
Policy that has received formal approval from the Board. This Standard
Operating Procedure (SOP) is designed to outline the detailed process
for calculating the various components of the interest rate, clearly
delineating the roles and responsibilities of different departments in
providing the necessary data and inputs for determining the interest
rate. This SOP is applicable across all departments involved in assessing
the lending rates within the company.

2. Scope:

The SOP is applicable to all personnel involved in the lending rate
determination process encompassing a range of MFI loan products,
including JLG, Individual business loans, SWASTH, and Just in time
loans. Aligned with RBI Master Direction, this SOP sets forth the
methodology for determining the interest rates applicable to clients. It
is designed to be interpreted in conjunction with prevailing RBI
guidelines, circulars, and directives to ensure compliance and regulatory
alignment.
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This SOP applies to all departments involved in assessing lending rate of
the company.

RESPONSIBILITIES:

Risk Team: A designated team within the Risk Department will be
responsible for calculating Prime lending rate and placing the
calculation in ALCO.

Accounts Team: The accounts team is responsible for providing audited
financials and other necessary workings related to the components of
PLR i.e Cost of Fund, Operating expenses, Credit cost and Profit margin.

Compliance Team: The Compliance Officer is responsible for ensuring
compliance with relevant regulations and updating policies and
procedures as necessary.

Audit Team: The Audit Team is responsible for carrying out the
independent review and validate the appropriateness of the process
carried out for lending rate calculation.

Communication & branding Team: The Communication and branding
team shall be responsible to display the minimum, maximum and
average interest rates on the company’s website.

MIS Team: The MIS Team is responsible for providing timely and
accurate loan portfolio report information and ensure that the
calculation is done based on precise information.

Treasury Team: The Treasury Team is responsible for providing data
related to FD investments which is a part of PLR calculation.

3. Lending Rate Model -

As per the Company's Pricing Policy aligned with the regulatory
guidelines outlined in the RBI Master Direction dated March 14, 2022,
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the determination of the Company’s Prime Lending Rates (PLR) involves
the evaluation of several key components. The PLR for the current
quarter is established by assessing the status of interest rate
components from the previous quarter, adhering to the approved
methodology.

a) Cost of funds,

b) Operational costs,

c) Credit Cost

d) Margin and expected profit/return on equity

The Prime Lending Rate (PLR), the core rate applicable to microfinance
customers of the Company with no risk, is determined by summing
components (a), (b), (c) and (d). Each component is converted into a
percentage according to the calculation process as detailed in Si. No 5
collectively constituting the PLR.

e) Risk premium depending on the risks associated with Geography,
Loan tenor and Client Vintage.

The customers associated with above mentioned risks would be charged
a risk premium as detailed in the SOP over and above PLR. In their case
the lending rate would be PLR + Risk Premium.

5. Methodology for calculation of different components of Interest
rate

a) Cost of Funds means the interest expenses and other borrowing cost
incurred by the Company to acquire funds to be used for lending.

The percentage to be added to the interest rate is determined based on
the formula below:

Effective cost of total borrowings for on lending/ Average Debt
Outstanding

The Effective cost of borrowings means the amount of interest paid
against the total borrowing funds with addition and deletion as
mentioned in the note below.
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The average debt outstanding (Dor) for the last quarter will be the
monthly average of deployable total borrowings (Total borrowings minus
the fixed deposits with banks held under pledge as collateral/margin),
this average shall be including the beginning and ending balances of the
quarter. As example for Q4 FY'24 (Mar'24), calculation involves
computing the month end debt outstanding balances for Jan’24, Feb’'24
& March’24 plus opening balance of Jan 24.

The working sheet in SL. No 5 may be followed to arrive at the percentile
of cost of fund.

Note:

The cost of equity is not considered as part of the cost of funds since
the former is reckoned through the determination of profit margin.

Out of the total debt, a part is held to meet future disbursement in
the form of bank deposits or as investments in the capital market and
some part is kept as collateral against debt by way of Bank deposits
(Pledged FDs). The returns from these shall be reduced from the
borrowing cost.

The expenses such as brokerage, commission, legal expenses,
syndication,SE / SEBI expenses etc., relating to fund raising will be
added to the interest paid on borrowings.

The borrowing cost for the quarter is derived from the financial
statement of accounts prepared for the quarter excluding interest paid
on CCPS, CCDs, lease liability, securitization, and interest expense on
CGSMFI (credit guarantee scheme for MFI).

b) Operating Expenses (OPEX):

OPEX % will be calculated by dividing the Total Operating Expense by the
Average Loan Asset under Management (AUM).

The Operating Expense is defined as an expense that an organisation
incurs through its normal business operations. The components of
operating expenses include employee benefit expenses, depreciation &
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amortization, and various other operating expenses like Rent, Office
maintenance and expenses, Travelling and conveyance, Communication
expenses, commissions/charges/incentives paid, expenses relating to
advertisement/promotion, Legal expenses (other than for
fundraising), CSR payments, other miscellaneous expense etc.

Asset under Management (AUM) is defined as the aggregate outstanding
balance of all the loans disbursed by the institutions which includes both
On-balance sheet advances and off-book portfolio. The On- balance sheet
advances is the loans that are fully owned by the institution and are
retained on the balance sheet whereas in case of off-book, the portfolio
are transferred to other entity typically through Direct assignment
transaction However, the special portfolio sales such as ARC shall not
be included in the AUM .For the Calculation of OPEX, the figures for
the last 4 financial quarters are considered. For example, for Q4 FY’'24
(Mar'24), the OPEX considered will be Q1 FY'24 to Q4 FY'24 (June’'23
to Mar’24). To compute the Average AUM, the calculation involves
determining the average value of the quarter end balance of Asset under
Management over the past four quarters plus the opening balance of
AUM at the beginning of first quarter. For example, for Q4 FY'24
(Mar'24), the average AUM will be opening of Q1 FY 24, End of Q1 FY
24, End of Q2 FY 24, End of Q3 FY 24, End of Q4 FY 24.

The working sheet in SL. No 5 may be followed to arrive at the percentile
of Opex cost.

c) Credit Cost:

Credit cost represents the funds set aside to cover the potential losses
from defaulted loans. Microfinance loans are collateral-free loans
given to the vulnerable section of society. The credit loss incurred in
these loans is higher than the usual collateral loans. To safeguard
the company against the potential credit risk, and come to a near to
realistic assessment, the organization uses the following
methodology to calculate credit cost.
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Credit cost = Impairment loss allowance in the last financial year to
the average AUM outstanding.

Impairment loss allowance is the provision made by the organization
for the estimated loan loss that might occur due to inherent risk in
the portfolio. Asset under Management (AUM) is defined as the
aggregate outstanding balance of all the loans disbursed by the
institutions which includes both On-balance sheet advances and off-book
portfolio. The On- balance sheet advances are the loans that are fully
owned by the institution and are retained on the balance sheet whereas
in case of off-book, the portfolio are transferred to other entity typically
through Direct assignment transaction. However, the special portfolio
sales such as ARC shall not be included in the AUM.

The Impairment loss allowance will be taken from the P&L statement
for the previous financial year. Suppose for the Q1 FY’'24 to Q4 FY'24
(June’23 to Mar’'24) credit cost calculation, the impairment loss
allowance will be taken for FY’'23 (Mar’23). The quarterly average
AUM for a financial year shall include the beginning and ending
balance of the period. Example, for FY’'24 (Mar’24), the average AUM
will be average of opening of Q1 FY 24, End of Q1 FY 24, End of Q2
FY 24, End of Q3 FY 24, End of Q4 FY 24.

The simple average of the Percentage derived from calculating the
Impairment loss allowance to the average AUM outstanding for 2
financial years will be considered in PLR.

d) Profit Margin(P):

The profit margin (P) shall be expressed as the PBT upon the weighted
average loan assets. The Board shall determine the expected margin on
an annual basis in the light of company’s growth projections. This serves
as an incentive for equity stakeholders and aligns with operational
objectives. Considering the tax weightage, the company shall consider
the operating profit before tax.
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PLR: = Ad ECF + Adj nops + Minimum Margin for Credit cost + Profit
Margin (P)

The final Prime lending rate will be derived after adding the Effective
cost of fund +Operating expenses + credit cost + Profit margin.

Upon approval from the Asset-Liability Committee, the company may
lend at a rate below PLR, not more than 500 bps below PLR, for
certain products and customer segments based on the availability of
subsidized funds, lower operating cost, availability of credit
guarantees, market competition, and overall experience of the
company in the product/customer segment. However, in the case of
these differences, the differential rate cannot exceed 500 bps from
the PLR

e) Risk Premium:

The percentage of risk premium to be charged depending upon
various parameters associated with risk components as detailed

below
SN | Risk Risk Parameters (figures in percentage)
Compone | Prem
nt
) Very High High Medium | Low
1 | Geographi 1%
. 1% 0.50% .25% 0%
c Risk
Above 24M | >18- >12- Up to
2 Loan tenor | 0.25%
<=24M | <=18M | 1yr
.25% .10% .05% 0%
Client <lyr <3yr <byr 6+Yr
vintage 0.75% 0.50% 0.20% (0.25%)
3 | (Years of | 0.75% _
. (Benefit
associatio
)
n)
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i) Geographic Risk: Geographic risk is assessed based on the additional
credit costs incurred by operations in specific states, compared to the
company's average credit costs. States that have credit costs exceeding
the company's average by 80 basis points are classified as 'Very High
Risk' and charged an additional premium of 1.0%. Those with credit costs
surpassing the average by 40 basis points are considered 'High Risk' and
charged an additional premium of 0.5%, and states with a marginal
increase of 5 basis points above the average are labelled 'Medium Risk'
and charged an additional premium of 0.25%. rest are marked 'Low Risk
and were not charged an extra premium.

*The states with less than 2 yrs vintage are by default treated in the
medium risk segment

ii)Tenure Risk Premium: The tenure risk premium refers to the higher
risk associated with longer-term loans due to greater uncertainties over
an extended period. Loans exceeding 24-month tenure incur an
additional premium of 0.25%. Loans between 18 and 24 months are
subject to a 0.10% premium, while those spanning 12 to 18 months carry
a 0.05% extra charge. Loans up to 1 year do not attract any additional
premium.

iii)Vintage Risk Premium: The vintage risk premium is an extra cushion
to the customers who were associated with the organisation over a
period, and an additional premium as a caution while disbursing to the
new clients based on the uncertainties. Clients with over 6 years of
association with the organization were granted a relief of 0.25%. Those
associated for more than 3 years shall be charged 0.20%, clients with
more than 1 year of association shall be charged 0.50%, and clients with
less than 1 year of association shall incur a 0.75% charge.
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6. WORKING SHEET FOR CALCULATION OF DIFFERENT
COMPONENTS OF PLR
Detailed Calculation:
1) | Cost of Fund
Numerator Source Department
Components
A Interest on Debt securities XX
B Interest on CCD, CCPS & Sec. XX
Interest on borrowings other than debt
(o securities XX
D Interest on subordinated liabilities XX Accounts
E Interest on Lease liabilities XX Audited Borrowings
F Other borrowing costs XX Outstanding sheet refer
G Finance Cost as per Financials (A+B+C+D+E+F) | (VE 1-Ind AS FS)
H Interest Exp of CGSMFI-Canara XX Refer (VE.1.3_Interest
Computation) in the same
I Interest Exp of CGSMFI-UCO XX sheet. Accounts
J Pledged FD Margin XX FD Outstanding Sheet Treasury
(A+C+D+F-B-E-
K Finance cost considered in cost of Fund | H-I-J)
Denominator
Debt outstanding (Debt Securities +
Subordinated Liabilities + ECB External
Commercial Borrowings + Secured Trial Balance Audited
L Loans) XX Financials Accounts
M Pledged FD against term loan Margin XX FD Outstanding Sheet Treasury
N Final Debt outstanding (L-M)
0 Cost of Fund % to be considered in PLR | (K¥*4/N)
2) | OPEX
Numerator Source Department
A Employee Benefit Expense XX
B Depreciation & Amortization XX Audited Financials P&L
(o Other Expenses XX Statement Accounts
D Total OPEX (A+B+C)
Denominator
Audited Financials Trial
E Asset Under Management (AUM) XX balance refer Loans and | Accounts
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Advances
F OPEX % to be considered in PLR (D/E)
3) | Credit Cost
Numerator Source Department
Audited Financials P&L
A Impairment on financial instruments XX Statement Accounts
Denominator
Audited Financials Trial
balance refer Loans and
B Asset Under Management (AUM) XX Advances Accounts
Cc Credit Cost % to be considered in PLR | (A/B)
4) | Profit Margin
Numerator Source Department
Audited Financials P&L
A Profit before Tax Xx Statement Accounts
Denominator
Audited Financials Trial
balance refer Loans and
B Loan Assets XX Advances Accounts
Profit Margin % to be considered in
Cc PLR (A/B)
\ Final PLR \ (1+2+3+4)

7. Review and Update

This SOP will be reviewed periodically (on Yearly basis) by the Compliance
Officer to ensure its effectiveness and compliance with regulatory caps and
guidelines.

Updates will be made as necessary to reflect changes in regulatory
requirements, industry best practices. Ad-hoc reviews can be initiated in
response to significant changes in regulatory requirements.

8. Conclusion

Adherence to this SOP is essential to maintaining the integrity of
Annapurna’s operations and fulfilling
determining the PLR.

its regulatory obligations in
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1) Annexure-1

Glossary

Definition

AUM (Asset Under
Management)

The aggregate outstanding balance of all the loans
disbursed by the institutions which includes both
On-balance sheet advances and off-book portfolio.
The On- balance sheet advances are the loans that
are fully owned by the institution and are retained
on the balance sheet whereas in case of off-book, the
portfolio are transferred to other entity typically
through Direct assignment transaction.

COF (Cost of Fund)

Interest Expenses and other borrowing cost
incurred by the institutions to acquire funds to be
used for lending and other financial activities.

Debt Outstanding

Represents the overall outstanding amount of debt
that an organisation owes to their lender.

Expenses incurred by the organisation to run its
operations and other day to day expenses. It
includes
amortization expense, administrative expense and

personnel cost, Depreciation and

OPEX other miscellaneous expense.
Expenses associated with maintaining a loan
portfolio which includes costs related to loan
Credit Cost defaults & Provision for bad debts.

Risk Premium

Measure of run over return being subjected to an
increased level of risk and is applied based on
different parameters like Geographic, Loan tenor
and Vintage wise.

PLR (Prime Lending
rate)

The benchmark rate at which the clients will be
charged by the lending institutions.

CCD
Convertible

(Compulsory

Debt Instruments which are to be compulsorily
converted into equity after a certain period
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Debentures)

CCPS (Compulsory
Convertible
Preference share)

A type of Preferred stock that will automatically
convert into equity shares upon the occurrence of
certain specified events.

o S e S e o

Page | 25

AFPL | Pricing Policy-Microfinance Loans |



		2025-07-21T19:57:30+0530
	SUBRATA PRADHAN


		2025-07-21T19:57:55+0530
	DIBYAJYOTI PATTANAIK




